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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

 

ʈɽɿʖʄɽ 

ʇʦʩʣʝʜʚʘʱʘ ʦʮʝʥʢʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ, ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʆʧʝʨʘʪʠʚʥʘ 

ʇʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ 2007-2013 ʛ.ñ 

ʦʙʭʚʘʱʘ ʯʝʪʠʨʠ ʦʩʥʦʚʥʠ ʟʘʜʘʯʠ ʟʘ ʦʮʝʥʢʘ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

ɿʘʜʘʯʘ 1: ʆʮʝʥʢʘ ʥʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʥʘ ʜʚʝ 

ʥʠʚʘ - ʚʲʚ ʚʨʲʟʢʘ ʩ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʦʩʥʦʚʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ (ʥʠʚʦ 1) ʠ ʚʲʚ ʚʨʲʟʢʘ ʩ 

ʮʝʣʠʪʝ ʠ ʧʨʠʦʨʠʪʝʪʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ ʟʘ ʧʝʨʠʦʜʘ 2007-2013 ʛ. 

(ʥʠʚʦ 2);  

ɿʘʜʘʯʘ 2: ʆʮʝʥʢʘ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ;  

ɿʘʜʘʯʘ 3: ʆʮʝʥʢʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʥʘ ʥʠʚʦ ʧʨʦʛʨʘʤʘ ʠ 

ʧʦʩʪʠʛʥʘʪʘʪʘ ʫʩʪʦʡʯʠʚʦʩʪ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ, ʚʢʣʶʯʠʪʝʣʥʦ ʦʮʝʥʢʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʚʲʨʭʫ 

ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʠ ʧʨʠʥʦʩʘ ʢʲʤ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ;  

ɿʘʜʘʯʘ 4: ʆʮʝʥʢʘ ʥʘ ʜʦʙʨʠʪʝ ʧʨʘʢʪʠʢʠ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 

2007-2013 ʛ. ʠ ʬʦʨʤʫʣʠʨʘʥʝ ʥʘ ʧʨʝʧʦʨʲʢʠ/ʨʘʙʦʪʝʱʠ ʤʦʜʝʣʠ ʠ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ, ʩ 

ʢʦʥʢʨʝʪʥʠ ʥʘʩʦʢʠ ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ ʠʤ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʟʘ 

ʠʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ ʧʨʝʟ ʥʘʩʪʦʷʱʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ (2014-2020 ʛ.). 

ʆʮʝʥʢʘ ʥʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʥʘ ʜʚʝ ʥʠʚʘ 

-ʚʲʚ ʚʨʲʟʢʘ ʩ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʦʩʥʦʚʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ (ʥʠʚʦ 1) ʠ ʚʲʚ ʚʨʲʟʢʘ ʩ 

ʮʝʣʠʪʝ ʠ ʧʨʠʦʨʠʪʝʪʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ ʟʘ ʧʝʨʠʦʜʘ 2007-2013 

ʛ. (ʥʠʚʦ 2). 

ʈʝʘʣʠʟʠʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ 

ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʥʫʞʜʠʪʝ, ʧʨʦʙʣʝʤʠʪʝ ʠ ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʥʘ ʆʇ ʈʂɹʀ. 

ʀʟʙʨʘʥʠʪʝ ʦʧʝʨʘʮʠʠ, ʜʦʧʫʩʪʠʤʠ ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ, ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʠ 

ʦʪʛʦʚʘʨʷʪ ʥʘ ʦʙʣʘʩʪʠʪʝ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ, ʧʨʝʜʚʠʜʝʥʠ ʚ ʧʨʦʛʨʘʤʘʪʘ. ɺ ʧʨʦʛʨʘʤʘʪʘ ʩʘ 

ʠʟʚʲʨʰʝʥʠ ʨʝʘʣʦʢʘʮʠʠ ʥʘ ʩʨʝʜʩʪʚʘ, ʟʘ ʜʘ ʩʝ ʫʚʝʣʠʯʠ ʨʘʟʤʝʨʲʪ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʦʪʜʝʣʥʠʪʝ 

ʠʥʪʝʨʚʝʥʮʠʠ, ʢʲʤ ʢʦʠʪʦ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʧʨʦʷʚʷʚʘʪ ʧʦ-ʛʦʣʷʤ ʠʥʪʝʨʝʩ. ʊʦʚʘ ʥʘʣʘʛʘ ʠ 

ʧʨʦʤʷʥʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʢʘʪʦ ʚ ʥʝʡʥʠʷ ʚʪʦʨʠ ʚʘʨʠʘʥʪ, ʦʜʦʙʨʝʥ ʦʪ ɽʂ ʧʨʝʟ 2012 ʛ.,  

ʟʥʘʯʠʪʝʣʥʦ ʝ ʧʦʜʦʙʨʝʥʘ ʣʦʛʠʢʘʪʘ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠ, ʠʥʜʠʢʘʪʦʨʠʪʝ ʩʘ ʧʨʝʬʦʨʤʫʣʠʨʘʥʠ ʠ 

ʘʢʪʫʘʣʠʟʠʨʘʥʠ, ʠ ʝ ʧʦʜʦʙʨʝʥʦ ʪʷʭʥʦʪʦ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩʲʩ ʩʧʝʮʠʬʠʯʥʠʪʝ ʮʝʣʠ ʥʘ 

ʧʨʠʦʨʠʪʝʪʥʠʪʝ ʦʩʠ.  

ʎʝʣʝʚʠʪʝ ʛʨʫʧʠ ʩʘ ʫʯʘʩʪʚʘʣʠ ʠʣʠ ʩʘ ʙʠʣʠ ʢʦʥʩʫʣʪʠʨʘʥʠ ʝʬʝʢʪʠʚʥʦ ʚ ʧʨʦʮʝʩʘ ʥʘ 

ʧʣʘʥʠʨʘʥʝ, ʫʧʨʘʚʣʝʥʠʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʧʦ ʆʇ ʈʂɹʀ ʚ ʧʝʨʠʦʜʘ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

2007-2013 ʛ. ʇʨʝʟ ʧʝʨʠʦʜʘ ʥʘ ʨʝʘʣʠʟʘʮʠʷ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʟʥʘʯʠʪʝʣʥʦ ʩʝ ʫʚʝʣʠʯʘʚʘ 

ʧʦʣʝʟʥʘʪʘ ʠ ʢʦʥʢʨʝʪʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʧʫʙʣʠʢʫʚʘʥʘ ʥʘ ʝʣʝʢʪʨʦʥʥʘʪʘ ʩʪʨʘʥʠʮʘ ʥʘ ʋʆ ʟʘ 

ʧʨʦʮʝʩʘ ʥʘ ʧʣʘʥʠʨʘʥʝ, ʫʧʨʘʚʣʝʥʠʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ, ʟʥʘʯʠʪʝʣʥʦ ʩʝ 

ʧʦʜʦʙʨʷʚʘ ʢʦʤʫʥʠʢʘʮʠʷʪʘ ʠ ʢʦʦʨʜʠʥʘʮʠʷʪʘ ʤʝʞʜʫ ʋʆ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʩʣʝʜ ʧʨʦʚʝʜʝʥʠʪʝ 

ʩʪʨʫʢʪʫʨʥʠ ʧʨʦʤʝʥʠ, ʯʨʝʟ ʩʣʠʚʘʥʝ ʥʘ ʋʆ ʠ ʄɿ ʠ ʨʝʛʠʦʥʘʣʥʠʪʝ ʩʝʢʪʦʨʠ ʠʤʘʪ ʢʣʶʯʦʚʘ ʨʦʣʷ 

ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʫʜʦʚʣʝʪʚʦʨʝʥʦʩʪʪʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʦʪ ʢʦʤʫʥʠʢʘʮʠʷʪʘ ʩ ʋʆ. 

 ʂʲʤ ʢʨʘʷ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʟʥʘʯʠʪʝʣʥʦ ʩʝ ʦʙʣʝʢʯʘʚʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʪʘ ʪʝʞʝʩʪ, ʢʘʪʦ 

ʯʘʩʪ ʦʪ ʜʦʢʫʤʝʥʪʠʪʝ ʩʝ ʧʨʦʚʝʨʷʚʘʪ ʦʪ ʩʣʫʞʠʪʝʣʠʪʝ ʧʦ ʩʣʫʞʝʙʝʥ ʧʲʪ ʦʪ ʝʣʝʢʪʨʦʥʥʠʪʝ 

ʨʝʛʠʩʪʨʠ, ʧʨʝʤʘʭʚʘ ʩʝ ʬʦʨʤʘʣʥʠʷ ʧʦʜʭʦʜ ʠ ʦʪʭʚʲʨʣʷʥʝ ʥʘ ʜʦʙʨʠ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʥʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘ ʦʮʝʥʢʘ, ʢʦʝʪʦ ʦʪ ʩʚʦʷ ʩʪʨʘʥʘ ʜʦʧʨʠʥʘʩʷ ʟʘ ʦʮʝʥʢʘ ʥʘ ʧʨʦʝʢʪʠʪʝ ʧʦ 

ʩʲʱʝʩʪʚʦ ʠ ʧʦʚʠʰʘʚʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʚʲʨʭʫ ʠʢʦʥʦʤʠʢʘʪʘ ʥʘ 

ɹʲʣʛʘʨʠʷ ʢʘʪʦ ʮʷʣʦ. 

ʎʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʆʇ ʈʂɹʀ ʠʟʮʷʣʦ ʩʝ ʚʧʠʩʚʘ ʚ ʧʨʦʮʝʩʘ ʥʘ ʠʥʪʝʛʨʘʮʠʷʪʘ ʥʘ ʩʪʨʘʥʘʪʘ ʚ 

ɽʉ ʠ ʦʙʱʦʪʦ ʠʢʦʥʦʤʠʯʝʩʢʦ ʧʨʦʩʪʨʘʥʩʪʚʦ. ʇʨʦʛʨʘʤʘʪʘ ʝ ʯʘʩʪ ʦʪ ʝʜʠʥ ʠʥʪʝʛʨʠʨʘʥ ʧʦʜʭʦʜ ʟʘ 

ʨʘʩʪʝʞ ʠ ʟʘʝʪʦʩʪ, ʢʦʡʪʦ ʦʯʝʨʪʘʚʘ ʢʣʶʯʦʚʠʪʝ ʥʘʩʦʢʠ ʥʘ ʨʘʟʚʠʪʠʝ ʠ ʩʬʝʨʠ ʥʘ ʜʝʡʥʦʩʪ, ʢʦʠʪʦ 

ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ɽʚʨʦʧʝʡʩʢʠʪʝ ʩʪʨʫʢʪʫʨʥʠ ʬʦʥʜʦʚʝ ʜʘ ʠʟʠʛʨʘʷʪ ʟʥʘʯʠʪʝʣʥʘ ʨʦʣʷ 

ʟʘ ʩʙʣʠʞʘʚʘʥʝʪʦ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʠ ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʦʩʪʠʞʝʥʠʷ ʥʘ ʩʪʨʘʥʘʪʘ ʩ ʪʝʟʠ 

ʥʘ ʦʩʪʘʥʘʣʠʪʝ ʝʚʨʦʧʝʡʩʢʠ ʩʪʨʘʥʠ. ɺ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʃʠʩʘʙʦʥʩʢʘʪʘ 

ʩʪʨʘʪʝʛʠʷ, ʧʨʠ ʠʟʨʘʙʦʪʚʘʥʝʪʦ ʥʘ ʦʩʥʦʚʥʠʪʝ ʥʘʮʠʦʥʘʣʥʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʜʦʢʫʤʝʥʪʠ 

(ʅʘʮʠʦʥʘʣʝʥ ʇʣʘʥ ʟʘ ʈʘʟʚʠʪʠʝ ʥʘ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ 2007-2013, ʅʉʈʈ 2007-2013, 

ʅʘʮʠʦʥʘʣʥʘ ʇʨʦʛʨʘʤʘ ʟʘ ʨʝʬʦʨʤʠ 2007-2009 ʠ ʜʨ.), ʆʇ ʈʂɹʀ ʝ ʟʘʤʠʩʣʝʥʘ ʢʘʪʦ ʮʝʣʝʚʠ 

ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʫʚʝʣʠʯʘʚʘʥʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ, 

ʤʦʜʝʨʥʠʟʘʮʠʷ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʪʝ ʤʦʱʥʦʩʪʠ, ʩʪʠʤʫʣʠʨʘʥʝ ʥʘ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʜʝʡʥʦʩʪ ʠ 

ʧʦʜʦʙʨʷʚʘʥʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ ʜʘ ʛʝʥʝʨʠʨʘ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ. 

ɺʲʧʨʝʢʠ, ʯʝ ʋʆ ʥʘ ʆʇ ʈʂɹʀ ʧʨʝʟ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʩʝ ʩʪʨʝʤʠ ʠ ʥʝʧʨʝʢʲʩʥʘʪʦ 

ʘʢʪʫʘʣʠʟʠʨʘ ʚʲʪʨʝʰʥʠ ʠ ʚʲʥʰʥʠ ʜʦʢʫʤʝʥʪʠ ʧʦ ʧʨʦʛʨʘʤʘʪʘ, ʯʝʩʪʠʪʝ ʥʦʨʤʘʪʠʚʥʠ ʧʨʦʤʝʥʠ 

ʚʣʠʷʷʪ ʚʲʨʭʫ ʧʦʣʠʪʠʢʠʪʝ ʠ ʧʨʠʦʨʠʪʝʪʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ ʟʘ 

ʧʝʨʠʦʜʘ 2007-2013 ʛ. ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʝʬʝʢʪʠʚʝʥ ʠʢʦʥʦʤʠʯʝʩʢʠ ʨʘʩʪʝʞ 

ʜʘ ʩʝ ʦʩʠʛʫʨʠ ʩʪʘʙʠʣʥʘ ʥʦʨʤʘʪʠʚʥʘ ʨʘʤʢʘ ʚʲʚ ʚʨʲʟʢʘ ʩ ʫʧʨʘʚʣʝʥʠʝʪʦ ʠ ʫʩʚʦʷʚʘʥʝʪʦ ʥʘ 

ʝʚʨʦʧʝʡʩʢʠʪʝ ʩʪʨʫʢʪʫʨʥʠ ʬʦʥʜʦʚʝ ʟʘ ʧʝʨʠʦʜ 2014-2020 ʛ.  

ʆʩʥʦʚʥʠʪʝ ʧʨʝʧʦʨʲʢʠ ʩʘ ʜʘ ʧʨʦʜʲʣʞʘʪ ʜʘ ʩʝ ʩʣʝʜʚʘʪ ʦʩʥʦʚʥʠʪʝ ʥʘʩʦʢʠ ʜʝʬʠʥʠʨʘʥʠ ʚ 

ʥʘʮʠʦʥʘʣʥʠʪʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʜʦʢʫʤʝʥʪʠ. ʆʇʀʂ ʪʨʷʙʚʘ ʜʘ ʧʨʦʜʲʣʞʠ ʜʘ ʥʘʜʛʨʘʞʜʘ 

ʧʦʩʪʠʛʥʘʪʦʪʦ ʚ ʆʇ ʈʂɹʀ, ʥʦ ʙʝʟ ʜʘ ʧʦʚʪʘʨʷ ʤʝʭʘʥʠʯʥʦ ʫʩʧʝʰʥʠʪʝ ʜʝʡʥʦʩʪʠ, ʘ ʜʘ ʛʠ 

ʨʘʟʛʨʲʱʘ, ʢʘʪʦ ʙʲʜʝ ʧʦ ʛʲʚʢʘʚʘ ʧʦ ʦʪʥʦʰʝʥʠʝ ʫʩʣʦʚʠʷʪʘ ʠ ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʤʘʢʨʦʩʨʝʜʘʪʘ. 

ʅʝʦʙʭʦʜʠʤʦ ʝ ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʧʦʚʝʯʝ ʪʝʤʘʪʠʯʥʠ ʦʙʫʯʝʥʠʷ, ʢʘʢʪʦ ʠ ʦʨʛʘʥʠʟʠʨʘʥʝ ʥʘ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʦʙʫʯʝʥʠʷ, ʩʚʲʨʟʘʥʠ ʩ ʨʘʟʭʦʜʚʘʥʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘ ʥʘ ɽʉ, ʧʨʠʣʘʛʘʥʝ ʥʘ ʝʚʨʦʧʝʡʩʢʠ 

ʨʝʛʣʘʤʝʥʪʠ, ʜʠʨʝʢʪʠʚʠ ʠ ʪʘʢʠʚʘ, ʩʚʲʨʟʘʥʠ ʩ ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʪʨʲʞʥʠ ʧʨʦʮʝʜʫʨʠ    

ʇʨʠ ʧʨʦʛʨʘʤʠʨʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʜʘ ʩʝ ʠʟʚʲʨʰʚʘʪ ʧʨʝʜʚʘʨʠʪʝʣʥʠ ʘʥʘʣʠʟʠ ʠ ʜʘ ʩʝ ʚʟʝʤʘʪ 

ʧʦʜ ʚʥʠʤʘʥʠʝ ʪʝʨʠʪʦʨʠʘʣʥʠʪʝ ʠ ʩʝʢʪʦʨʥʠ ʨʘʟʣʠʯʠʷ, ʢʦʠʪʦ ʙʠʭʘ ʤʦʛʣʠ ʜʘ ʩʝ ʘʜʨʝʩʠʨʘʪ ʠ 

ʯʨʝʟ ʟʘʣʘʛʘʥʝ ʥʘ ʩʧʝʮʠʬʠʯʥʠ ʠʥʜʠʢʘʪʦʨʠ. ʀʟʛʦʪʚʷʥʝ ʥʘ ʠʟʯʝʨʧʘʪʝʣʥʘ ʩʝʢʪʦʨʥʘ 

ʧʨʠʦʨʠʪʠʟʘʮʠʷ, ʢʦʷʪʦ ʜʘ ʧʦʟʚʦʣʷʚʘ ʢʦʥʢʫʨʝʥʮʠʷ ʤʝʞʜʫ ʩʲʧʦʩʪʘʚʠʤʠ ʩʝʢʪʦʨʠ ʧʦ ʂʀɼ 

(ʥʠʩʢʦʪʝʭʥʦʣʦʛʠʯʥʠ, ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʠ, ʫʩʣʫʛʠ, ʦʩʥʦʚʘʥʠ ʥʘ ʟʥʘʥʠʝʪʦ ʠ ʜʨ.). 

ʅʝʦʙʭʦʜʠʤʦ ʝ ʋʆ ʜʘ ʧʨʝʦʩʤʠʩʣʠ ʩʚʦʝʪʦ ʨʝʰʝʥʠʝ ʟʘ ʦʛʨʘʥʠʯʘʚʘʥʝ ʥʘ ʜʦʙʨʦʚʦʣʥʠʪʝ 

ʧʘʨʪʥʴʦʨʩʪʚʘʪʘ, ʢʘʪʦ ʧʨʝʤʘʭʥʝ ʟʘʜʲʣʞʠʪʝʣʥʠʪʝ ʪʘʢʠʚʘ ʧʨʠ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʟʘ ɹʌʇ ʠ ʜʘ 

ʩʪʠʤʫʣʠʨʘ  ʧʘʟʘʨʥʦ ʬʦʨʤʠʨʘʥʠʪʝ ʧʘʨʪʥʴʦʨʩʪʚʘ ʤʝʞʜʫ ʥʘʫʯʥʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʙʠʟʥʝʩ. 

ʄʝʭʘʥʠʟʤʠʪʝ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʚʢʣʶʯʚʘʪ ʘʥʘʣʠʟ ʥʘ ʧʘʟʘʨʘ, 

ʢʦʥʩʫʣʪʘʮʠʠ ʩʲʩ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ ʠ ʧʝʨʠʦʜʠʯʥʦ ʘʢʪʫʘʣʠʟʠʨʘʥʝ ʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʩʪʨʘʪʝʛʠʷʪʘ ʚ ʨʘʤʢʠʪʝ ʥʘ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE. ɼʘ ʩʝ ʠʟʚʲʨʰʚʘ 

ʧʝʨʠʦʜʠʯʝʥ ʧʨʝʛʣʝʜ ʠ ʘʢʪʫʘʣʠʟʘʮʠʷ ʥʘ ʘʥʘʣʠʟʘ ʠ ʧʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪ, ʜʘ ʙʲʜʘʪ ʚʥʘʩʷʥʠ 

ʥʝʦʙʭʦʜʠʤʠʪʝ ʧʨʦʤʝʥʠ ʚ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠʪʝ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʩ ʦʛʣʝʜ ʧʦ-

ʧʲʣʥʦʪʦ ʟʘʜʦʚʦʣʷʚʘʥʝ ʥʘ ʥʫʞʜʠʪʝ ʥʘ ʧʦʣʟʚʘʪʝʣʠʪʝ ʠ ʧʲʣʥʦʪʦ ʫʩʚʦʷʚʘʥʝ ʥʘ ʥʘʣʠʯʥʠʷ 

ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ. 

ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʧʨʝʜʧʨʠʝʤʘʥʝ ʥʘ ʜʝʡʥʦʩʪʠ ʧʦ ʆʇʀʂ ʟʘ ʥʝʧʨʝʢʲʩʥʘʪʦ ʧʦʚʠʰʘʚʘʥʝ ʥʘ 

ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, ʢʘʢʪʦ ʠ ʥʝʧʨʝʢʲʩʥʘʪʦ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦ ʘʢʪʫʘʣʠʟʠʨʘʥʝ ʥʘ 

ʨʲʢʦʚʦʜʩʪʚʘ ʠ ʥʘʨʲʯʥʠʮʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ, ʢʘʪʦ ʩʝ ʠʟʧʦʣʟʚʘʪ ʜʦʙʨʠʪʝ ʧʨʘʢʪʠʢʠ ʦʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ. 

 

ʆʮʝʥʢʘ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 

ʆʮʝʥʢʘʪʘ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇ ʈʂɹʀ, ʚ ʥʘʡ-ʦʙʱ ʩʤʠʩʲʣ ʩʪʝʧʝʥʪʘ ʥʘ 

ʧʦʩʪʠʛʥʘʪʠʪʝ ʨʝʟʫʣʪʘʪʠ ʩʧʨʷʤʦ ʧʦʩʪʘʚʝʥʠʪʝ ʮʝʣʠ ʝ ʜʦʙʨʘ. ʂʘʪʦ ʮʷʣʦ ʦʙʷʚʝʥʠʪʝ ʧʨʦʮʝʜʫʨʠ 

ʦʪʛʦʚʘʨʷʪ ʥʘ ʥʫʞʜʠʪʝ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ ʜʦʧʨʠʥʘʩʷʪ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ 

ʆʇ. ʂʘʪʦ ʥʘʡ-ʦʙʱʘ ʧʨʝʧʦʨʲʢʘ ʤʦʞʝ ʜʘ ʩʝ ʠʟʚʝʜʝ ʪʘʟʠ ʟʘ ʧʨʦʜʲʣʞʘʚʘʥʝ ʥʘ ʫʩʧʝʰʥʠʪʝ 

ʧʨʦʮʝʜʫʨʠ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020, ʢʘʪʦ ʩʝ ʠʟʧʦʣʟʚʘ ʥʘʪʨʫʧʘʥʠʷʪ ʦʧʠʪ ʠ ʩʝ 

ʨʝʜʫʮʠʨʘʪ ʥʝʛʘʪʠʚʥʠʪʝ ʬʘʢʪʦʨʠ. ʇʆ2 ʝ ʥʘʩʦʯʝʥʘ ʜʠʨʝʢʪʥʦ ʢʲʤ ʧʦʚʠʰʘʚʘʥʝ ʥʘ 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ. 

ʇʦʜʢʨʝʧʘʪʘ ʟʘ ɼʄɸ, ʟʘ ʤʦʜʝʨʥʠʟʘʮʠʷ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʪʝ ʧʨʦʮʝʩʠ, ʟʘ ʚʥʝʜʨʷʚʘʥʝ ʥʘ 

ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ ʩʪʘʥʜʘʨʪʠ, ʩ ʫʩʲʚʲʨʰʝʥʩʪʚʘʥʝ ʥʘ ʫʧʨʘʚʣʝʥʩʢʠʪʝ ʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʪʝ ʧʨʦʮʝʩʠ, ʩʝ ʧʦʩʪʠʛʘ ʧʦʟʠʪʠʚʝʥ ʨʝʟʫʣʪʘʪ ʦʪ ʛʣʝʜʥʘ ʪʦʯʢʘ ʥʘ ʧʨʦʤʷʥʘ ʚ 

ʥʠʚʘʪʘ ʥʘ ʧʨʦʠʟʚʝʜʝʥʘʪʘ ʧʨʦʜʫʢʮʠʷ, ʦʙʦʨʦʪʘ ʠ ʟʘʝʪʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʝʢʪʦʨʠ ʩ ʬʠʥʘʥʩʠʨʘʥʠ ʠ ʧʨʠʢʣʶʯʠʣʠ ʧʨʦʝʢʪʠ ʧʦ ʇʆ2. ʉʨʝʜʥʦ ʩ 30% ʩʝ ʝ ʧʦʚʠʰʠʣʘ 

ʧʨʦʠʟʚʝʜʝʥʘʪʘ ʧʨʦʜʫʢʮʠʷ ʚ ʧʦʜʧʦʤʦʛʥʘʪʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʧʦʩʪʠʛʥʘʪʦ ʝ ʧʦʚʠʰʘʚʘʥʝ ʥʘ 

ʦʙʦʨʦʪʥʠʪʝ ʩʨʝʜʩʪʚʘ ʩ ʦʢʦʣʦ 27% ʠ ʩʝ ʝ ʧʦʚʠʰʠʣʘ ʟʘʝʪʦʩʪʪʘ ʩ 8%. ʂʘʪʦ ʥʘʡ-ʝʬʝʢʪʠʚʥʠ ʦʪ 

ʛʣʝʜʥʘ ʪʦʯʢʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʩʘ ʠʥʪʝʨʚʝʥʮʠʠ 2.1.12 Ăʇʦʢʨʠʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦ 

ʧʨʠʟʥʘʪʠ ʩʪʘʥʜʘʨʪʠ ʠ ʚʲʚʝʞʜʘʥʝ ʥʘ ʩʠʩʪʝʤʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘñ, 2.1.05 

Ăʊʝʭʥʦʣʦʛʠʯʥʘ ʤʦʜʝʨʥʠʟʘʮʠʷ ʚ ʛʦʣʝʤʠ ʧʨʝʜʧʨʠʷʪʠʷñ ʠ 2.1.06 Ăʊʝʭʥʦʣʦʛʠʯʥʘ 

ʤʦʜʝʨʥʠʟʘʮʠʷ ʚ ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷñ. 

ʇʦʜʭʦʜʠʪʝ, ʢʦʠʪʦ ʩʝ ʠʜʝʥʪʠʬʠʮʠʨʘʪ ʟʘ ʫʚʝʣʠʯʘʚʘʥʝ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʩʘ 

ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ ʢʘʯʝʩʪʚʝʥ ʧʨʝʜʚʘʨʠʪʝʣʝʥ ʤʦʥʠʪʦʨʠʥʛ, ʟʘ ʜʘ ʩʝ ʠʟʙʝʛʥʘʪ ʤʥʦʛʦʪʦ 

ʧʨʦʧʫʩʢʠ ʠ ʩʲʦʪʚʝʪʥʦʪʦ ʩʝ ʥʘʣʘʛʘʪ ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ. ɺʘʞʝʥ ʤʦʤʝʥʪ ʩʲʱʦ ʝ 

ʫʯʘʩʪʥʠʮʠʪʝ ʚ ʧʨʦʮʝʩʘ ï ʢʘʢʪʦ ʙʝʥʝʬʠʮʠʝʥʪʠ ʪʘʢʘ ʠ ʩʣʫʞʠʪʝʣʠ ʥʘ ʋʆ, ʤʘʢʩʠʤʘʣʥʦ ʜʘ ʩʝ 

ʧʨʠʜʲʨʞʘʪ ʢʲʤ ʛʨʘʬʠʮʠʪʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝ, ʟʘ ʜʘ ʥʝ ʩʝ ʛʝʥʝʨʠʨʘʪ ʟʘʙʘʚʷʥʠʷ. 

ʆʮʝʥʢʘʪʘ ʥʘ ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʝ ʤʥʦʛʦ ʚʠʩʦʢʘ, ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʇʆ1 ʠ ʇʆ2 ʩʘ 

ʝʬʠʢʘʩʥʠ ʠ ʩ ʚʣʦʞʝʥʠʪʝ ʨʝʩʫʨʩʠ ʩʘ ʧʦʩʪʠʛʥʘʪʠ ʜʦʙʨʠ ʨʝʟʫʣʪʘʪʠ, ʢʘʪʦ ʩʘʤʦ ʝʜʥʘ ʧʨʦʮʝʜʫʨʘ 

ʠʤʘ ʦʪʨʠʮʘʪʝʣʝʥ ʢʦʝʬʠʮʠʝʥʪ ʥʘ ʝʬʠʢʘʩʥʦʩʪ. ɽʜʠʥʩʪʚʝʥʦ ʧʨʦʮʝʜʫʨʘ BG161PO003-1.1.02 

Ăʇʦʜʢʨʝʧʘ ʟʘ ʚʥʝʜʨʷʚʘʥʝ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʜʫʢʪʠ, ʧʨʦʮʝʩʠ ʠ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʫʩʣʫʛʠò ʠʤʘ ʦʪʨʠʮʘʪʝʣʝʥ ʢʦʝʬʠʮʠʝʥʪ ʥʘ ʝʬʠʢʘʩʥʦʩʪ. ʇʦ ʇʆ2 

ʥʘʡ-ʝʬʠʢʘʩʥʠ ʩʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʪʝʭʥʦʣʦʛʠʯʥʘ ʤʦʜʝʨʥʠʟʘʮʠʷ ʠ ʝʥʝʨʛʠʡʥʘ ʝʬʝʢʪʠʚʥʦʩʪ.  

ʇʦ ʜʘʥʥʠ ʥʘ ɽʀʌ, ʢʲʤ 30.06.2016 ʛ. ʩʘ ʦʩʲʱʝʩʪʚʝʥʠ 9 493 ʠʥʜʠʚʠʜʫʘʣʥʠ ʬʠʥʘʥʩʠʨʘʥʠʷ ʥʘ 

ʄʉʇ ʯʨʝʟ ʢʨʝʜʠʪʠ ʠʣʠ ʜʷʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ ʥʘ ʩʪʦʡʥʦʩʪ 887,3 ʤʣʥ. ʝʚʨʦ (ʚ ʪ.ʯ. ʠ ʯʘʩʪʥʦʪʦ 

ʬʠʥʘʥʩʠʨʘʥʝ), ʢʦʝʪʦ ʧʨʝʜʩʪʘʚʣʷʚʘ ʥʘʜ 100% ʦʪ ʦʙʱʠʷ ʨʘʟʤʝʨ ʥʘ ʩʨʝʜʩʪʚʘʪʘ (ʆʇ ʈʂɹʀ ʠ 

ʯʘʩʪʥʦ ʬʠʥʘʥʩʠʨʘʥʝ). ʂʲʤ ʢʨʘʷ ʥʘ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʝ ʧʦʩʪʠʛʥʘʪ 2,62ʭ ʣʠʚʲʨʠʜʞ ʥʘ 

ʚʣʦʞʝʥʠʷ ʧʫʙʣʠʯʝʥ ʨʝʩʫʨʩ ʧʦ ʣʠʥʠʷ ʥʘ ʆʇ ʈʂɹʀ.  

ʉ 80 % ʦʪ ʬʠʥʘʥʩʦʚʠʷ ʨʝʩʫʨʩ ʩʘ ʧʦʩʪʠʛʥʘʪʠ ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʠʥʜʠʢʘʪʦʨʠʪʝ ʥʘ ʇʆ4, ʘ ʩ 86% 

ʠʥʜʠʢʘʪʦʨʠʪʝ ʥʘ ʇʆ5. 

ʋʆ ʝ ʧʨʝʜʧʨʠʝʣʦ ʨʝʜʠʮʘ ʤʝʨʢʠ ʠ ʧʦʜʦʙʨʝʥʠʷ ʩ ʮʝʣ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʧʨʦʮʝʩʘ ʧʦ ʦʮʝʥʢʘ 

ʢʘʪʦ ʦʙʣʝʢʯʘʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʪʘ ʪʝʞʝʩʪ ʥʘ ʝʪʘʧ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʯʨʝʟ ʨʝʜʫʮʠʨʘʥʝ ʥʘ 

ʠʟʠʩʢʫʝʤʠʪʝ ʜʦʢʫʤʝʥʪʠ, ʧʦʜʘʚʘʥʝ ʥʘ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʝʣʝʢʪʨʦʥʝʥ ʧʲʪ, ʢʘʢʪʦ ʠ 

ʯʨʝʟ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʥʘʩʦʢʠʪʝ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʆʧʝʨʘʪʠʚʥʦʪʦ ʨʲʢʦʚʦʜʩʪʚʦ ʟʘ ʠʟʧʲʣʥʝʥʠʝ 

ʥʘ ɼɹʌʇ ʝʜʥʦʚʨʝʤʝʥʥʦ ʩ ʧʫʙʣʠʢʫʚʘʥʠʪʝ ʥʘʩʦʢʠ.  

ʇʦʩʪʠʛʥʘʪʦ ʝ ʚʠʩʦʢʦ ʧʨʝʠʟʧʲʣʥʝʥʠʝ ʥʘ ʠʥʜʠʢʘʪʦʨʠʪʝ ʟʘ ʨʝʟʫʣʪʘʪ ʠ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ 

ʠʟʚʦʜʘ, ʯʝ ʝ ʥʝʦʙʭʦʜʠʤʦ ʦʧʨʝʜʝʣʷʥʝʪʦ ʥʘ ʠʥʜʠʢʘʪʦʨʠʪʝ ʠ ʪʝʭʥʠʪʝ ʙʘʟʦʚʠ ʩʪʦʡʥʦʩʪʠ ʜʘ 

ʩʪʘʚʘ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʧʨʦʫʯʚʘʥʝ ʦʪʥʦʩʥʦ ʠʥʬʦʨʤʘʮʠʦʥʥʘʪʘ ʙʘʟʘ ʟʘ ʪʷʭʥʦʪʦ 

ʦʪʯʠʪʘʥʝ. ɿʘ ʜʘʥʥʠ, ʢʦʠʪʦ ʩʝ ʩʲʙʠʨʘʪ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʠʥʜʠʢʘʪʦʨʠʪʝ ʦʪ ʋʆ ʝ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʧʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʜʘ ʩʝ ʩʲʟʜʘʜʘʪ ʧʨʦʮʝʜʫʨʠ ʟʘ ʢʦʥʪʨʦʣ ʥʘ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʠʥʬʦʨʤʘʮʠʷʪʘ ï 

ʥʘʜʝʞʜʥʦʩʪ, ʥʘʚʨʝʤʝʥʥʦʩʪ (ʘʢʪʫʘʣʥʦʩʪ) ʠ ʘʚʪʝʥʪʠʯʥʦʩʪ ʥʘ ʩʲʙʠʨʘʥʠʪʝ ʜʘʥʥʠ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʠʥʜʠʢʘʪʦʨʠ ʚ ʆʇʀʂ. ʆʩʪʘʚʘ ʦʪʚʦʨʝʥʘ ʧʨʝʧʦʨʲʢʘʪʘ ʦʪ ʤʝʞʜʠʥʥʠʷ ʜʦʢʣʘʜ, 

ʥʘ ʦʩʥʦʚʘʪʘ ʥʘ ʦʧʠʪʘ ʦʪ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2007-2013 ʛ. ʜʘ ʩʝ ʦʙʣʝʢʯʘʪ ʤʘʢʩʠʤʘʣʥʦ 

ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʧʦʜʘʚʘʥʝ ʠʩʢʘʥʠʷ ʟʘ ʧʣʘʱʘʥʝ ʠ ʦʢʦʥʯʘʪʝʣʥʦ ʦʪʯʠʪʘʥʝ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʟʘ ʜʘ 

ʩʝ ʦʩʠʛʫʨʷʪ ʜʦʩʪʘʪʲʯʥʠ ʪʝʤʧʦʚʝ ʥʘ ʫʩʚʦʷʚʘʥʝ. ʏʘʩʪʠʯʥʦ ʩʘ ʚʲʚʝʜʝʥʠ ʦʧʨʦʩʪʝʥʠ ʨʘʟʭʦʜʠ, 

ʢʦʠʪʦ ʜʘ ʦʧʪʠʤʠʟʠʨʘʪ ʬʠʥʘʥʩʦʚʦʪʦ ʦʪʯʠʪʘʥʝ ʥʘ ʧʨʦʝʢʪʠʪʝ. ɺʩʠʯʢʠ ʨʲʢʦʚʦʜʩʪʚʘ ʥʘ ʋʆ ʚ 

ʧʦʤʦʱ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʩʘ ʥʘʩʦʯʝʥʠ ʦʩʥʦʚʥʦ ʢʲʤ ʙʠʟʥʝʩʘ. ʀʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ 

ʙʝʥʝʬʠʮʠʝʥʪʠ, ʢʘʢʪʦ ʠ ʧʨʦʝʢʪʠʪʝ ʬʠʥʘʥʩʠʨʘʥʠ ʧʦ ʪʝʭʥʠʯʝʩʢʘ ʧʦʤʦʱ ʠʤʘʪ ʧʦ-ʩʧʝʮʠʬʠʯʥʠ 

ʥʫʞʜʠ ʠ ʣʠʧʩʘʪʘ ʥʘ ʜʦʩʪʘʪʲʯʥʦ ʷʩʥʠ ʫʢʘʟʘʥʠʷ ʩʘ ʧʨʝʜʧʦʩʪʘʚʢʘ ʟʘ ʚʲʟʥʠʢʚʘʥʝ ʥʘ ʢʘʟʫʩʠ ʠ 

ʥʘʨʫʰʝʥʠʷ. ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʜʘ ʩʝ ʧʨʝʜʧʨʠʝʤʘʪ ʤʝʨʢʠ ʟʘ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʮʷʣʦʩʪʥʦʪʦ 

ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ ʦʪ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʢʘʪʦ ʥʘʧʨʠʤʝʨ ʜʘ ʩʝ ʫʚʝʣʠʯʘʪ 

ʙʨʦʷ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʚʢʣʶʯʝʥʠ ʚ ʝʢʠʧʠʪʝ ʧʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʚ ʅʘʨʲʯʥʠʢʘ ʧʦ 

ʆʇʀʂ ʜʘ ʩʝ ʩʲʟʜʘʜʝ ʦʧʨʦʩʪʝʥʘ ʠ ʙʲʨʟʘ ʧʨʦʮʝʜʫʨʘ ʩʧʝʮʠʘʣʥʦ ʟʘ ʘʥʝʢʩʠʨʘʥʝ ʥʘ ʜʦʛʦʚʦʨʠʪʝ 

ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʘ ʠ ʥʝ ʩʘʤʦ, ʟʘ ʜʘ ʩʝ ʦʩʠʛʫʨʠ ʫʩʧʝʰʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ 

ʥʘ ʧʨʦʝʢʪʠʪʝ, ʜʘ ʩʝ ʧʨʝʜʧʨʠʝʤʘʪ ʤʝʨʢʠ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʢʘʧʘʮʠʪʝʪ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ. 

ʅʘʡ-ʛʦʣʝʤʠʷ ʧʨʦʮʝʥʪ ʥʘʥʝʩʝʥʠ ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ ʚʲʨʭʫ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʩʘ 

ʧʦʨʘʜʠ ʥʘʨʫʰʝʥʠʷ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʦʙʱʝʩʪʚʝʥʠ ʧʦʨʲʯʢʠ ʧʦ ɿʆʇ ʠʣʠ ʇʄʉ 55, ʇʄʉ 69 

ʠʣʠ ʇʄʉ 118. ʇʦʜʭʦʜʲʪ ʠ ʢʨʠʪʝʨʠʠʪʝ ʥʘ ʚʩʠʯʢʠ ʠʥʩʪʠʪʫʮʠʠ ʦʪʛʦʚʘʨʷʱʠ ʟʘ ʧʨʘʚʠʣʥʦʪʦ 

ʨʘʟʭʦʜʚʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ɽʌʈʈ ʪʨʷʙʚʘ ʜʘ ʩʝ ʫʝʜʥʘʢʚʠ ʠ ʩʠʥʭʨʦʥʠʟʠʨʘ. ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ 

ʝ ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʨʝʛʫʣʷʨʥʠ ʩʨʝʱʠ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʦʩʪʘʥʘʣʠʪʝ ʭʦʨʠʟʦʥʪʘʣʥʠ ʩʪʨʫʢʪʫʨʠ, 

ʟʘ ʜʘ ʩʝ ʫʝʜʥʘʢʚʷʚʘʪ ʧʨʘʢʪʠʢʠ ʠ ʨʘʥʥʦ ʠʟʚʝʩʪʷʚʘʥʝ ʧʨʠ ʦʪʢʨʠʚʘʥʝ ʥʘ ʩʠʩʪʝʤʥʠ ʛʨʝʰʢʠ. 

ʊʦʚʘ ʱʝ ʜʘʜʝ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʩʝ ʫʝʜʥʘʢʚʠ ʧʦʜʭʦʜʘ ʥʘ ʋʆ, ʉʆ ʠ ʆʆ ʠ ʩʲʦʪʚʝʪʥʦ ʱʝ ʜʦʚʝʜʝ 

ʜʦ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʢʦʨʝʢʮʠʠ. 

ʆʪ ʧʨʦʚʝʜʝʥʠʪʝ ʢʘʯʝʩʪʚʝʥʠ ʠʟʩʣʝʜʚʘʥʠʷ ʩʝ ʥʘʣʘʛʘ ʠʟʚʦʜʲʪ, ʯʝ ʯʝʩʪʘʪʘ ʩʤʷʥʘ ʥʘ 

ʫʧʨʘʚʣʝʥʩʢʠʷ ʝʢʠʧ ʝ ʝʜʠʥ ʦʪ ʬʘʢʪʦʨʠʪʝ, ʢʦʠʪʦ ʦʢʘʟʚʘʪ ʥʘʡ-ʛʦʣʷʤʦ ʚʣʠʷʥʠʝ ʥʘ ʨʘʙʦʪʘʪʘ ʥʘ 

ʋʆ ʠ ʩʲʦʪʚʝʪʥʦ ʚʣʠʷʷʪ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʮʝʣʠʪʝ ʠ ʧʦʩʪʠʛʘʥʝ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ. ʊʦʟʠ 

ʬʘʢʪʦʨ ʝ ʧʨʦʚʦʜʥʠʢ ʥʘ ʨʘʟʣʠʯʝʥ ʧʦʜʭʦʜ ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ, ʧʦʣʠʪʠʯʝʩʢʦ ʚʣʠʷʥʠʝ, 

ʥʝʩʠʛʫʨʥʦʩʪ ʩʨʝʜ ʩʣʫʞʠʪʝʣʠʪʝ ʠ ʥʝʜʦʙʨʘ ʢʦʤʫʥʠʢʘʮʠʷ ʚ ʜʠʨʝʢʮʠʷʪʘ ʠ ʚʣʠʷʝ ʥʝʛʘʪʠʚʥʦ 

ʚʲʨʭʫ ʮʷʣʦʩʪʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ. ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ 

ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ʋʆ ʥʘ ʆʇʀʂ ʜʘ ʙʲʜʝ ʧʦ-ʩʪʘʙʠʣʥʦ ʠ ʥʝʟʘʚʠʩʠʤʦ ʠ ʜʘ ʥʷʤʘ ʧʦʣʠʪʠʯʝʩʢʦ 

ʚʣʠʷʥʠʝ ʧʨʠ ʧʨʦʤʷʥʘ ʥʘ ʧʨʘʚʠʪʝʣʩʪʚʦʪʦ ʚ ɹʲʣʛʘʨʠʷ. 

ɺ ʭʦʜʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʆʇ ʈʂɹʀ ʧʨʦʪʠʯʘ ʠʥʪʝʥʟʠʚʥʦ ʪʝʢʫʯʝʩʪʚʦ ʥʘ ʧʝʨʩʦʥʘʣ, ʘʥʛʘʞʠʨʘʥ ʩ 

ʧʨʘʢʪʠʯʝʩʢʦʪʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʟʘʜʘʯʠ ʧʦ ʚʩʠʯʢʠ ʇʆ. ʅʘʨʫʰʝʥʘ ʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘʪʘ ʧʘʤʝʪ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ. ʅʝʦʙʭʦʜʠʤʦ ʝ ʠʥʚʝʩʪʠʨʘʥʝ ʥʘ ʧʦʚʝʯʝ ʫʩʠʣʠʷ ʠ ʩʨʝʜʩʪʚʘ ʚ 

ʧʦʜʜʲʨʞʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʢʘʧʘʮʠʪʝʪ ʠ ʧʦʩʪʦʷʥʥʘ ʢʦʤʧʝʪʝʥʪʥʦʩʪ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ 

ʥʘ ʋʆ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʩʣʫʯʚʘʱʠʪʝ ʩʝ ʧʨʦʤʝʥʠ ʚ ʨʲʢʦʚʦʜʥʠʷ ʝʢʠʧ ʠʣʠ ʜʨʫʛʠ ʧʦʣʠʪʠʯʝʩʢʠ 

ʠʣʠ ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʨʦʤʝʥʠ. 

ʀʟʛʦʪʚʷʥʝʪʦ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʩʪʨʘʪʝʛʠʷ ʧʦ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE ʝ ʠʟʚʲʨʰʝʥʦ ʥʘ ʙʘʟʘ 

ɸʥʘʣʠʟ ʥʘ ʨʘʟʣʠʯʠʷʪʘ ʚ ɹʲʣʛʘʨʠʷ, ʨʘʟʨʘʙʦʪʝʥ ʦʪ ɽʀʌ, ʚ ʢʦʡʪʦ ʩʘ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ 

ʦʩʥʦʚʥʠʪʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʧʘʟʘʨ ʚ ʩʪʨʘʥʘʪʘ.  ʇʨʝʟ 2012 ʛ. ʩ ʠʟʤʝʥʝʥʠʝʪʦ ʥʘ 

ʆʇ ʈʂɹʀ ʠ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʧʝʨʠʦʜʠʯʥʘ ʘʢʪʫʘʣʠʟʘʮʠʷ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʩʪʨʘʪʝʛʠʷ ʟʘ 

ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE ʝ ʫʚʝʣʠʯʝʥ 

ʬʠʥʘʥʩʦʚʠʷʪ ʨʝʩʫʨʩ ʧʦ ʇʆ3.  ʀʟʤʝʥʝʥʠ ʩʘ ʠ ʠʥʜʠʢʘʪʦʨʠʪʝ ʧʦ ʇʆ3, ʢʘʪʦ ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʦʮʝʥʢʘʪʘ ʩʝ ʥʘʙʣʶʜʘʚʘ ʧʨʝʠʟʧʲʣʥʝʥʠʝ ʥʘ ʦʯʘʢʚʘʥʠʪʝ ʩʪʦʡʥʦʩʪʠ, ʢʦʝʪʦ ʩʝ 

ʜʲʣʞʠ ʥʘ ʚʲʟʧʨʠʝʪʠʷ ʧʦ-ʢʦʥʩʝʨʚʘʪʠʚʝʥ ʧʦʜʭʦʜ ʧʨʠ ʦʧʨʝʜʝʣʷʥʝʪʦ ʥʘ ʮʝʣʝʚʠ ʩʪʦʡʥʦʩʪʠ 

ʧʦʨʘʜʠ ʣʠʧʩʘʪʘ ʥʘ ʧʨʝʜʠʰʝʥ ʦʧʠʪ ʠ ʠʩʪʦʨʠʯʝʩʢʠ ʜʘʥʥʠ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ. ʇʨʠ ʙʲʜʝʱʠ ʠʟʤʝʥʝʥʠʷ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʩʪʨʘʪʝʛʠʷ ʠ ʧʨʝʭʚʲʨʣʷʥʝʪʦ ʥʘ 

ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʦʪ ʝʜʥʘ ʦʩ ʢʲʤ ʜʨʫʛʘ ʚ ʨʘʤʢʠʪʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʠʣʠ ʧʨʝʨʘʟʧʨʝʜʝʣʷʥʝʪʦ ʥʘ 

ʨʝʩʫʨʩʠ ʤʝʞʜʫ ʦʪʜʝʣʥʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʝʜʥʦʚʨʝʤʝʥʥʦ ʩʣʝʜʚʘ ʜʘ ʩʝ ʧʨʘʚʠ ʘʥʘʣʠʟ 

ʠ ʦʮʝʥʢʘ/ʧʨʝʦʮʝʥʢʘ ʥʘ ʮʝʣʠʪʝ ʠ ʠʥʜʠʢʘʪʦʨʠʪʝ ʩ ʦʛʣʝʜ ʪʷʭʥʦʪʦ ʧʦʩʪʠʛʘʥʝ ʚ ʢʨʘʷ ʥʘ 

ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ.  

ʆʪʜʝʣʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦ JEREMIE ʠʤʘʪ ʧʨʠʥʦʩ ʢʲʤ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ 

ʧʦʩʪʘʚʝʥʠʪʝ ʮʝʣʠ, ʥʦ ʧʦʨʘʜʠ ʣʠʧʩʘ ʥʘ ʧʲʣʥʘ ʠ ʧʝʨʠʦʜʠʯʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʚʲʟ ʦʩʥʦʚʘ ʥʘ 

ʢʦʷʪʦ ʜʘ ʩʝ ʠʟʤʝʨʚʘ ʝʬʝʢʪʘ ʦʪ ʬʠʥʘʥʩʠʨʘʥʝʪʦ, ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʦʮʝʥʢʘ ʥʘ ʨʝʘʣʥʦʪʦ 

ʧʦʩʪʠʛʘʥʝ ʥʘ ʮʝʣʠʪʝ ʠ ʥʫʞʜʠʪʝ, ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʚ ʆʇʈɹʂʀ. ʀʥʬʦʨʤʘʮʠʷ, ʢʦʷʪʦ ʩʝ 

ʩʲʙʠʨʘ ʚʲʚ ʚʨʲʟʢʘ ʩ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʇʆ 3 ʥʝ ʝ ʜʦʩʪʘʪʲʯʥʘ ʟʘ ʠʟʤʝʨʚʘʥʝ ʝʬʝʢʪʘ ʦʪ 

ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʚ ʧʦʣʟʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ. ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ 

ʜʘ ʩʝ ʚʤʝʥʠ ʟʘʜʲʣʞʝʥʠʝ ʥʘ ʙʘʥʢʠʪʝ-ʧʦʩʨʝʜʥʠʮʠ ʠ ʬʦʥʜ ʤʝʥʠʜʞʲʨʠʪʝ ʜʘ ʩʲʙʠʨʘʪ ʠ 

ʧʨʝʜʦʩʪʘʚʷʪ ʦʧʨʝʜʝʣʝʥ ʥʘʙʦʨ ʦʪ ʜʘʥʥʠ ʠ ʠʥʬʦʨʤʘʮʠʷ, ʯʨʝʟ ʢʦʠʪʦ ʜʘ ʩʝ ʠʟʤʝʨʚʘ ʝʬʝʢʪʘ ʦʪ 

ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʚ ʧʦʣʟʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ (ʥʘʧʨ. ʙʨʦʡ ʚʲʚʝʜʝʥʠ 

ʥʦʚʠ ʧʨʦʜʫʢʪʠ/ʫʩʣʫʛʠ/ʧʨʦʠʟʚʦʜʩʪʚʝʥʠ ʪʝʭʥʦʣʦʛʠʠ, % ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʧʨʦʜʘʞʙʠʪʝ/ʠʟʥʦʩʘ 

ʚ ʯʫʞʙʠʥʘ ʠ ʜʨ.).  

ʆʮʝʥʢʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʥʘ ʥʠʚʦ ʧʨʦʛʨʘʤʘ ʠ 

ʧʦʩʪʠʛʥʘʪʘʪʘ ʫʩʪʦʡʯʠʚʦʩʪ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ, ʚʢʣʶʯʠʪʝʣʥʦ ʦʮʝʥʢʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ 

ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʠ ʧʨʠʥʦʩʘ ʢʲʤ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ 

ɺ ʫʩʣʦʚʠʷʪʘ ʥʘ ʪʝʞʢʘ ʩʚʝʪʦʚʥʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʨʠʟʘ ʠ ʙʘʚʥʦ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʩʪʨʘʥʘʪʘ ʠ 

ɽʚʨʦʧʝʡʩʢʠʷ ʉʲʶʟ, ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʚʲʨʭʫ ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʨʘʟʚʠʪʠʝ 

ʥʘ ʥʘʮʠʦʥʘʣʥʦ ʥʠʚʦ, ʦʧʨʝʜʝʣʝʥʦ ʤʦʞʝ ʜʘ ʙʲʜʝ ʦʮʝʥʝʥʦ ʢʘʪʦ ʩʠʣʥʦ ʧʦʣʦʞʠʪʝʣʥʦ ʠ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʤʝʢʯʘʚʘʱʦ ʧʨʦʷʚʣʝʥʠʷʪʘ ʥʘ ʢʨʠʟʘʪʘ ʚ ɹʲʣʛʘʨʠʷ. ʌʠʥʘʥʩʠʨʘʥʝʪʦ ʥʘ ʄʉʇ ʧʦ ʧʨʦʛʨʘʤʘʪʘ 

ʩʝ ʦʩʲʱʝʩʪʚʷʚʘ ʚ ʧʦʩʣʝʜʥʠʪʝ ʛʦʜʠʥʠ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ, ʪ.ʝ. ʪʦ ʝ ʥʝʨʘʚʥʦʤʝʨʥʦ ʠ 

ʝʬʝʢʪʠʪʝ ʚʲʨʭʫ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠʪʝ ʧʦʢʘʟʘʪʝʣʠ ʥʝ ʩʘ ʩʝ ʧʨʦʷʚʠʣʠ ʚ ʧʲʣʥʘ ʩʪʝʧʝʥ. 

ʇʝʨʩʧʝʢʪʠʚʠʪʝ ʟʘ ʩʨʝʜʥʦʩʨʦʯʥʦʪʦ ʠ ʜʲʣʛʦʩʨʦʯʥʦ ʚʲʟʜʝʡʩʪʚʠʝ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʚʲʨʭʫ ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʨʘʟʚʠʪʠʝ ʥʘ ʩʪʨʘʥʘʪʘ ʩʘ 

ʧʦʣʦʞʠʪʝʣʥʠ ʧʦ ʣʠʥʠʷ ʥʘ ʟʘʩʠʣʝʥʘʪʘ ʠʥʪʝʛʨʠʨʘʥʦʩʪ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʄʉʇ ʚ ʝʚʨʦʧʝʡʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘ (ʚʠʜʥʦ ʦʪ ʧʦʚʠʰʝʥʠʷ ʜʝʣ ʥʘ ʠʟʥʦʩʘ ʩʧʨʷʤʦ ɹɺʇ), ʙʣʘʛʦʜʘʨʝʥʠʝ ʥʘ ʦʪʯʝʪʝʥʦʪʦ 

ʧʦʜʦʙʨʝʥʠʝ ʥʘ ʝʥʝʨʛʠʡʥʘʪʘ ʝʬʝʢʪʠʚʥʦʩʪ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ, ʧʦʚʠʰʘʚʘʥʝʪʦ ʥʘ 

ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪʪʘ ʥʘ ʪʨʫʜʘ ʠ ʦʪʥʦʩʠʪʝʣʥʠʷ ʜʷʣ ʥʘ ʄʉʇ ʚ ɹɺʇ. ʊʝʟʠ ʬʘʢʪʦʨʠ ʚ 

ʢʦʤʙʠʥʘʮʠʷ ʩ ʢʦʥʪʨʦʣʘ ʥʘ ʨʘʟʭʦʜʠʪʝ ʠ ʦʪʯʝʪʣʠʚʦʪʦ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʥʘ ʇʏʀ ʚ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʦʪ ʥʝʬʠʥʘʥʩʦʚʠʷ ʩʝʢʪʦʨ ʚ ʩʨʝʜʥʦ- ʠ ʜʲʣʛʦʩʨʦʯʝʥ ʧʣʘʥ ʩʧʦʤʦʛʥʘʪ ʟʘ 

ʦʩʝʟʘʝʤʦ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ɹɺʇ ʥʘ ʯʦʚʝʢ ʦʪ ʥʘʩʝʣʝʥʠʝʪʦ. ɽʜʥʦ ʦʩʥʦʚʥʦ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʦ ʝ 

ʜʘ ʩʝ ʧʨʦʜʲʣʞʠ ʜʦʙʨʠʷ ʪʝʤʧ ʥʘ ʧʨʠʨʘʩʪ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʅʀʈɼ, ʢʦʠʪʦ ʜʘ ʨʘʟʥʦʦʙʨʘʟʷʪ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʚʲʟʤʦʞʥʦʩʪʠ ʥʘ ʤʝʩʪʥʠʪʝ ʠʥʦʚʘʪʠʚʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘʜʲʨʞʘʡʢʠ ʚʠʩʦʢʦ-

ʢʚʘʣʠʬʠʮʠʨʘʥ ʯʦʚʝʰʢʠ ʢʘʧʠʪʘʣ ʚ ʠʢʦʥʦʤʠʢʘʪʘ. 

ʌʠʛʫʨʘ: ʆʩʥʦʚʥʠ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ ʧʦʢʘʟʘʪʝʣʠ ʥʘ ʨʘʟʚʠʪʠʝ ʟʘ ɹʲʣʛʘʨʠʷ (2006-2015 ʛ.) 

  



                                  
 

20 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʀʟʪʦʯʥʠʢ: ʅʉʀ, ɽʚʨʦʩʪʘʪ. 

ʌʠʛʫʨʘʪʘ ʨʝʟʶʤʠʨʘ ʪʝʥʜʝʥʮʠʠʪʝ ʥʘ ʝʚʦʣʶʮʠʷ ʥʘ ʦʩʥʦʚʥʠʪʝ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ 

ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʢʦʥʪʝʢʩʪ ʠ ʚʲʟʜʝʡʩʪʚʠʝ. ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʟʘʝʪʦʩʪʪʘ ʧʨʠ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ 

ʩʲʧʦʩʪʘʚʠʪʝʣʝʥ ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʘʥʘʣʠʟ ʤʝʞʜʫ ʫʩʧʝʰʥʦ ʫʯʘʩʪʚʘʣʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʬʠʨʤʠ 

(ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ1, ʇʆ2 ʠ ʇʆ3)1 ʠ ʩʲʚʢʫʧʥʦʩʪʪʘ ʦʪ ʬʠʨʤʠʪʝ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʟʘ 

ʧʨʦʛʨʘʤʘʪʘ ʩʝʢʪʦʨʠ (ʥʘ ʥʠʚʦ ʥʘʮʠʦʥʘʣʥʘ ʠʢʦʥʦʤʠʢʘ) ʩʝ ʟʘʙʝʣʷʟʚʘʪ ʩʣʝʜʥʠʪʝ ʪʝʥʜʝʥʮʠʠ. 

ɼʦʢʘʪʦ ʟʘʝʪʦʩʪʪʘ ʧʨʠ ʩʲʚʢʫʧʥʦʩʪʪʘ ʦʪ ʬʠʨʤʠ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʩʝʢʪʦʨʠ, ʚ 

ʧʝʨʠʦʜʘ 2008-2015 ʛ. ʝ ʩʧʘʜʥʘʣʘ ʩ 3,29%, ʪʦ ʧʨʠ ʬʠʨʤʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʪʷ ʩʝ ʝ ʫʚʝʣʠʯʠʣʘ 

ʩ 15,4% ʟʘ ʩʲʱʠʷ ʧʝʨʠʦʜ (ʚʠʩʦʢʠʷʪ ʜʷʣ ʥʦʚʦʩʲʟʜʘʜʝʥʠ ʠ ʩʲʟʜʘʜʝʥʠ ʧʦ ʚʨʝʤʝ ʥʘ 

ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʬʠʨʤʠ ʩʲʱʦ ʝ ʬʘʢʪʦʨ ʚ ʪʦʟʠ ʧʨʦʮʝʩ), ʢʘʪʦ ʩʨʝʜʥʠʷʪ ʙʨʦʡ ʟʘʝʪʠ ʥʘ 

ʬʠʨʤʘ-ʙʝʥʝʬʠʮʠʝʥʪ ʩʝ ʝ ʧʦʢʘʯʠʣ ʦʪ 44,7 ʥʘ ʧʦ 50,3 ʨʝʛʠʩʪʨʠʨʘʡʢʠ ʨʲʩʪ ʚʲʚ ʚʩʠʯʢʠ ʦʩʠ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ
.2 
ɿʘʜʲʣʞʠʪʝʣʥʦ ʝ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ, ʯʝ 2008 ʛ. ʝ ʧʠʢʦʚʘ ʟʘ ʩʪʨʘʥʘʪʘ ʦʪ ʛʣʝʜʥʘ 

ʪʦʯʢʘ ʥʘ ʟʘʝʪʦʩʪʪʘ, ʢʘʪʦ ʩʧʦʨʝʜ ʜʘʥʥʠ ʥʘ ʅʉʀ, ʪʷ ʜʦʩʪʠʛʘ ʨʝʢʦʨʜʥʠʪʝ 70,7%. ɺʧʝʯʘʪʣʝʥʠʝ 

ʧʨʘʚʠ, ʯʝ ʚ ʨʘʤʢʠʪʝ ʥʘ ʥʘʡ-ʢʨʠʟʠʩʥʠʪʝ, ʦʪ ʛʣʝʜʥʘ ʪʦʯʢʘ ʥʘ ʦʙʱʘʪʘ ʟʘʝʪʦʩʪ, ʛʦʜʠʥʠ (2010 -

2013 ʛ.), ʬʠʨʤʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʦʪʯʠʪʘʪ ʧʦ-ʜʦʙʨʘ ʨʝʟʠʩʪʝʥʪʥʦʩʪ ʥʘ ʟʘʝʪʦʩʪʪʘ ʚ ʩʨʘʚʥʝʥʠʝ 

ʩ ʬʠʨʤʠʪʝ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʚ ʧʨʦʛʨʘʤʘʪʘ ʩʝʢʪʦʨʠ. ʇʨʠ ʧʨʝʜʧʨʠʷʪʠʷʪʘ-ʙʝʥʝʬʠʮʠʝʥʪʠ 

ʩʧʘʜʲʪ (2010/2008 ʛ.) ʝ ʩʘʤʦ ʦʪ 1,8%, ʜʦʢʘʪʦ ʧʨʠ ʬʠʨʤʠʪʝ ʥʘ ʥʠʚʦ ʥʘʮʠʦʥʘʣʥʘ ʠʢʦʥʦʤʠʢʘ 

ʥʘʤʘʣʝʥʠʝʪʦ ʝ ʦʪ ʥʘʜ 6,37%. 

ɺ ʩʣʝʜʚʘʱʘʪʘ ʪʘʙʣʠʮʘ ʝ ʥʘʧʨʘʚʝʥʦ ʜʝʪʘʡʣʥʦ ʩʨʘʚʥʝʥʠʝ ʤʝʞʜʫ ʄʉʇ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ 

ʧʨʦʛʨʘʤʘʪʘ ʠ ʪʝʟʠ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʩʝʢʪʦʨʠ ʧʦ ʧʨʦʮʝʜʫʨʠʪʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʚ ʧʝʨʠʦʜʘ 2008-

2015 ʛ.3 
ɼʝʪʘʡʣʥʦ ʧʨʝʜʩʪʘʚʝʥ ʝ ʪʝʤʧʲʪ ʥʘ ʧʨʠʨʘʩʪ ʧʦ ʚʩʠʯʢʠ ʠʟʙʨʦʝʥʠ ʧʦʢʘʟʘʪʝʣʠ ʟʘ 

ʨʘʟʣʠʯʥʠ ʚʨʝʤʝʚʠ ʧʝʨʠʦʜʠ ʦʪ ʧʨʦʛʨʘʤʘʪʘ:  

ʊʘʙʣʠʮʘ: ʊʝʤʧ ʥʘ ʧʨʠʨʘʩʪ ʥʘ ʦʩʥʦʚʥʠ ʧʦʢʘʟʘʪʝʣʠ ʦʪ ʉɹʉ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʩʝʢʪʦʨʠ ʚ ʠʢʦʥʦʤʠʢʘʪʘ ï ʩʲʧʦʩʪʘʚʠʪʝʣʝʥ ʘʥʘʣʠʟ ʥʘ ʤʠʢʨʦ, 

ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʊʝʤʧ ʥʘ ʧʨʠʨʘʩʪ 

ʄʉʇ 2010/2008 2013/2008 2015/2008 2015/2010 2015/2013 2015/2014 

                                                           
1 ʇʦ ʜʘʥʥʠ ʦʪ ʧʨʝʜʩʪʘʚʠʪʝʣʥʘ ʠʟʚʘʜʢʘ ʦʪ 4 527 ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʆʇ ʈʂɹʀ , ʢʦʷʪʦ ʧʨʠʪʝʞʘʚʘ ʤʥʦʛʦ ʚʠʩʦʢʠ ʥʠʚʘ ʥʘ 

ʧʨʝʜʩʪʘʚʠʪʝʣʥʦʩʪ ʠ ʧʦ ʦʪʜʝʣʥʠʪʝ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ. ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʩʲʚʢʫʧʥʦʩʪʪʘ ʦʪ ʬʠʨʤʠ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʩʝʢʪʦʨʠ ʝ 

ʠʟʧʦʣʟʚʘʥʘ ʩʝʢʪʦʨʥʘʪʘ ʉɹʉ ʥʘ ʅʉʀ ʠ ɽʚʨʦʩʪʘʪ ʟʘ ʨʝʣʝʚʘʥʪʥʠʪʝ ʜʦʧʫʩʪʠʤʠ ʩʝʢʪʦʨʠ.  
2 ʈʘʟʙʠʨʘ ʩʝ, ʪʨʷʙʚʘ ʜʘ ʩʝ ʦʪʯʝʪʝ ʬʘʢʪʘ, ʯʝ ʧʨʦʛʨʘʤʘʪʘ ʧʦʜʧʦʤʘʛʘ ʮʝʣʝʚʦ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʥʦʚʠ ʠ ʩʪʘʨʪʠʨʘʱʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʢʘʪʦ ʧʦ ʇʆ3 ʟʘʝʪʦʩʪʪʘ ʩʝ ʝ ʧʦʚʠʰʠʣʘ ʩ 53,9%, ʢʦʝʪʦ ʩʝ ʜʲʣʞʠ ʜʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʥʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʬʠʨʤʠ ʩ ʥʠʩʲʢ ʥʘʯʘʣʝʥ 

ʙʨʦʡ ʟʘʝʪʠ.  
3 ɼʘʥʥʠʪʝ ʩʘ ʙʘʟʠʨʘʥʠ ʥʘ ʠʟʚʘʜʢʘ ʦʪ 3267 ʤʠʢʨʦ, ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʝ ʧʨʝʜʩʪʘʚʠʪʝʣʥʘ ʟʘ 

ʦʪʜʝʣʥʠʪʝ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ. ʀʟʚʲʨʰʝʥ ʝ ʩʲʧʦʩʪʘʚʠʪʝʣʝʥ ʘʥʘʣʠʟ ʧʦ ʩʲʦʪʚʝʪʩʪʚʘʱʠʪʝ ʧʦʢʘʟʘʪʝʣʠ ʥʘ ʉʪʨʫʢʪʫʨʥʘʪʘ ɹʠʟʥʝʩ 

ʩʪʘʪʠʩʪʠʢʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʧʦ ʢʘʪʝʛʦʨʠʠ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʩʝʢʪʦʨʠ ʠ ʨʘʟʜʝʣʠ ʧʦ ʂʀɼ-2008.  
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʊʝʤʧ ʥʘ ʧʨʠʨʘʩʪ 

ʆʙʦʨʦʪ 

ʚ ʜʦʧʫʩʪʠʤʠ 

ʩʝʢʪʦʨʠ 

89,65% 106,38% 113,7% 126,82% 106,88% 104,5% 

ʚ ʆʇ ʈʂɹʀ 89,00% 115,73% 138,33% 155,43% 119,53% 111,36% 

ɼʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ ʧʦ ʬʘʢʪʦʨʥʠ ʨʘʟʭʦʜʠ 

ʚ ʜʦʧʫʩʪʠʤʠ 

ʩʝʢʪʦʨʠ 

83,61% 97,53% 123,11% 147,24% 126,23% 114,83% 

ʚ ʆʇ ʈʂɹʀ 92,96% 124,55% 149,11% 160,40% 119,72% 110,50% 

ɿʘʝʪʠ ʣʠʮʘ 

ʚ ʜʦʧʫʩʪʠʤʠ 

ʩʝʢʪʦʨʠ 

80,74% 86,13% 93,77% 116,14% 108,87% 103,73% 

ʚ ʆʇ ʈʂɹʀ 98,84% 110,49% 117,73% 119,11% 106,55% 102,95% 

ʀʟʪʦʯʥʠʢ: ʊʲʨʛʦʚʩʢʠ ʈʝʛʠʩʪʲʨ, ʅʉʀ ʠ ʩʦʙʩʪʚʝʥʠ ʠʟʯʠʩʣʝʥʠʷ 

ʊʘʙʣʠʮʘʪʘ ʧʦʢʘʟʚʘ ʪʝʤʧʦʚʝʪʝ ʥʘ ʧʨʠʨʘʩʪ ʥʘ ʪʨʠ ʦʩʥʦʚʥʠ ʧʦʢʘʟʘʪʝʣʷ ʥʘ ʩʪʨʫʢʪʫʨʥʘʪʘ 

ʙʠʟʥʝʩ ʩʪʘʪʠʩʪʠʢʘ (ʉɹʉ) ʟʘ ʧʝʨʠʦʜʘ 2008-2015 ʛ., ʢʘʪʦ ʘʢʮʝʥʪʠʨʘ ʥʘ ʨʘʟʣʠʯʥʠ ʧʦʜʧʝʨʠʦʜʠ 

ʦʪ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ. ʇʦ ʚʩʠʯʢʠ ʧʦʢʘʟʘʪʝʣʠ ʧʦʜʧʦʤʦʛʥʘʪʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʄʉʇ ʦʪʯʠʪʘʪ 

ʧʦ-ʚʠʩʦʢʠ ʪʝʤʧʦʚʝ ʥʘ ʧʨʠʨʘʩʪ ʦʪ ʩʲʚʢʫʧʥʦʩʪʪʘ ʄʉʇ ʚ ʜʦʧʫʩʪʠʤʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ 

ʩʝʢʪʦʨʠ. ʅʝʱʦ ʧʦʚʝʯʝ, ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʧʦʢʘʟʚʘʪ ʧʨʠʟʥʘʮʠ ʥʘ ʫʩʪʦʡʯʠʚʦʩʪ ʠ 

ʢʲʤ ʢʨʘʷ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ, ʥʦ ʩʝ ʟʘʙʝʣʷʟʚʘ ʠʟʚʝʩʪʥʦ ʟʘʙʘʚʷʥʝ ʥʘ ʪʝʤʧʦʚʝʪʝ ʥʘ 

ʧʨʠʨʘʩʪ ʩʧʨʷʤʦ ʪʝʟʠ ʥʘ ʥʝ-ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, ʦʩʦʙʝʥʦ ʚ ʧʦʩʣʝʜʥʠʷ ʘʥʘʣʠʟʠʨʘʥ ʧʝʨʠʦʜ: 

ʧʨʦʤʷʥʘʪʘ 2014-2015 ʛ. ʊʦʟʠ ʬʘʢʪ ʝ ʦʙʷʩʥʠʤ ʩ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʥʘ ʩʣʝʜ-ʧʨʦʝʢʪʥʘʪʘ 

ʬʘʟʘ, ʢʦʷʪʦ ʠʟʠʩʢʚʘ ʩʪʘʙʠʣʠʟʠʨʘʥʝ ʥʘ ʜʝʡʥʦʩʪʪʘ ʠ ʥʘʜʛʨʘʞʜʘʥʝ ʥʘ ʧʦʩʪʠʛʥʘʪʠʪʝ ʩʣʝʜ 

ʥʦʚʦʚʲʚʝʜʝʥʠʷʪʘ (ʧʨʦʠʟʚʦʜʩʪʚʝʥʠ ʤʦʱʥʦʩʪʠ ʠʣʠ ʧʨʦʮʝʩʠ) ʨʝʟʫʣʪʘʪʠ. ʇʦ ʝʢʩʧʝʨʪʥʠ 

ʠʟʯʠʩʣʝʥʠʷ ʦʪʥʦʩʠʪʝʣʥʠʷʪ ʜʷʣ ʥʘ ʦʙʦʨʦʪʘ ʥʘ ʄʉʇ-ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʚ 

ʦʙʦʨʦʪʘ ʥʘ ʚʩʠʯʢʠ ʄʉʇ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʩʝʢʪʦʨʠ ʩʝ ʧʦʢʘʯʚʘ ʦʪ 6,9% ʧʨʝʟ 

2008 ʛ. ʥʘ 8,4% ʢʲʤ 2015 ʛ. ʉʭʦʜʥʘ ʝ ʠ ʪʝʥʜʝʥʮʠʷʪʘ ʧʨʠ ʜʦʙʘʚʝʥʘʪʘ ʩʪʦʡʥʦʩʪ, ʢʘʪʦ 

ʦʪʥʦʩʠʪʝʣʥʠʷʪ ʜʷʣ ʥʘ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ ʧʦ ʬʘʢʪʦʨʥʠ ʨʘʟʭʦʜʠ (ɼʉʌʈ) ʩʝ ʝ ʧʦʚʠʰʠʣ ʦʪ 

ʤʘʣʢʦ ʥʘʜ 6,3% ʥʘ 7,6 %.4 

ʇʦ ʦʪʥʦʰʝʥʠʝ ʧʨʠʥʦʩʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʢʲʤ ɹɺʇ, ʜʦʙʲʨ ʧʦʢʘʟʘʪʝʣ ʝ ʧʨʦʤʷʥʘʪʘ ʚ 

ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪʪʘ, ʧʨʝʜʩʪʘʚʝʥʘ ʯʨʝʟ ʜʦʙʘʚʝʥʘʪʘ ʩʪʦʡʥʦʩʪ ʧʦ ʬʘʢʪʦʨʥʠ ʨʘʟʭʦʜʠ. ʆʙʱʘʪʘ 

ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ ʧʦ ʬʘʢʪʦʨʥʠ ʨʘʟʭʦʜʠ (2008-2015 ʛ.), ʦʪʯʝʪʝʥʘ ʩʨʝʜ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʥʘ 

                                                           
4 ɼʘʥʥʠʪʝ ʩʘ ʧʦʣʫʯʝʥʠ ʯʨʝʟ ʝʢʩʪʨʘʧʦʣʘʮʠʷ ʦʪ ʠʟʚʘʜʢʦʚʠ ʜʘʥʥʠ, ʥʦ ʩʘ ʩ ʠʟʢʣʶʯʠʪʝʣʥʦ ʚʠʩʦʢʠ ʥʠʚʘ ʥʘ ʜʦʩʪʦʚʝʨʥʦʩʪ.  
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʧʨʦʛʨʘʤʘʪʘ, ʝ ʥʘʨʘʩʥʘʣʘ ʩ ʙʣʠʟʦ 35,7% ʜʦʢʘʪʦ ʧʨʠ ʬʠʨʤʠʪʝ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʩʝʢʪʦʨʠ, 

ʧʨʠʨʘʩʪʲʪ ʥʘ ɹɼʉ ʝ ʦʪ ʦʢʦʣʦ 23%. ɽʬʝʢʪʲʪ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʧʦ ʪʦʟʠ ʧʦʢʘʟʘʪʝʣ ʝ ʦʯʝʚʠʜʥʦ 

ʤʥʦʛʦ ʜʦʙʲʨ, ʥʦ ʝ ʟʘʜʲʣʞʠʪʝʣʥʦ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ, ʯʝ ʪʦʡ ʧʨʠʪʝʞʘʚʘ ʧʦʪʝʥʮʠʘʣ (ʦʩʦʙʝʥʦ ʧʨʠ 

ʠʥʦʚʘʮʠʦʥʥʠʪʝ ʧʨʦʝʢʪʠ, ʢʦʠʪʦ ʠʤʘʪ ʦʪʣʦʞʝʥʠ ʚʲʚ ʚʨʝʤʝʪʦ ʝʬʝʢʪʠ) ʜʘ ʩʝ ʫʚʝʣʠʯʠ ʚ 

ʙʲʜʝʱʝ.  

ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʚ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020 ʛ. ʜʘ ʠʤʘ ʧʦ-ʛʦʣʷʤʘ ʠʥʪʝʛʨʠʨʘʥʦʩʪ ʚʲʚ 

ʬʠʥʘʥʩʠʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ, ʢʘʢʪʦ ʠ ʪʝ ʜʘ ʩʝ ʦʩʲʱʝʩʪʚʷʚʘʪ ʧʦʩʣʝʜʦʚʘʪʝʣʥʦ ʚʲʚ ʚʨʝʤʝʪʦ ʟʘ 

ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʧʦ-ʛʦʣʷʤ ʧʨʠʥʦʩ ʠ ʮʷʣʦʩʪʝʥ ʝʬʝʢʪ ʚʲʨʭʫ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ. ʉʲʱʦ ʪʘʢʘ 

ʝ ʧʨʝʧʦʨʲʯʠʪʝʣʥʦ ʜʘ ʩʝ ʧʦʩʪʘʚʠ ʘʢʮʝʥʪ ʚʲʨʭʫ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠ, ʥʘʩʦʯʝʥʠ ʢʲʤ 

ʧʦʜʧʦʤʘʛʘʥʝ ʥʘ ʜʝʡʥʦʩʪʠ ʩ ʧʦ-ʚʠʩʦʢ ʤʨʝʞʦʚʠ ʧʦʪʝʥʮʠʘʣ. ʅʝʦʙʭʦʜʠʤʦ ʝ ʧʦʜʜʲʨʞʘʥʝʪʦ ʥʘ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʙʘʟʠ ʜʘʥʥʠ ʟʘ ʚʩʠʯʢʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʠ ʩʧʝʮʠʘʣʠʟʠʨʘʥʘʪʘ ʠʤ 

ʢʣʘʩʠʬʠʢʘʮʠʷ ʦʪ ʩʪʨʘʥʘ ʥʘ ʅʉʀ ʧʦ ʨʝʜʠʮʘ ʩʧʝʮʠʬʠʯʥʠ ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʠʥʜʠʢʘʪʦʨʠ ʠ 

ʧʦʜʜʲʨʞʘʥʝ ʥʘ ʝʢʚʠʚʘʣʝʥʪʥʘ ʉɹʉ ʙʘʟʘ ʜʘʥʥʠ ʟʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʧʦ 

ʧʨʦʛʨʘʤʘʪʘ ʩʝʢʪʦʨʠ. 

ʆʮʝʥʢʘʪʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʦʪʯʠʪʘ, ʯʝ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ 

ʈʂɹʀ ʩʘ ʚʟʝʪʠ ʧʦʜ ʚʥʠʤʘʥʠʝ ʚ ʧʲʣʥʘ ʩʪʝʧʝʥ ʚʩʠʯʢʠ ʝʢʦʣʦʛʠʯʥʠ ʩʲʦʙʨʘʞʝʥʠʷ ʠ ʧʨʝʧʦʨʲʢʠ 

ʨʘʟʛʣʝʜʘʥʠ ʚ ʆʢʦʥʯʘʪʝʣʥʠʷ ʜʦʢʣʘʜ ʟʘ ɽʢʦʣʦʛʠʯʥʘʪʘ ʦʮʝʥʢʘ ʥʘ ʆʇ ʈʂɹʀ ʠʟʛʦʪʚʝʥ ʧʨʝʟ ʤ. 

ʤʘʡ, 2007 ʛ. ʅʘ ʥʠʪʦ ʝʜʠʥ ʝʪʘʧ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʥʝ ʩʘ ʧʦʩʪʲʧʠʣʠ ʩʠʛʥʘʣʠ, 

ʦʧʣʘʢʚʘʥʠʷ, ʚʲʟʨʘʞʝʥʠʷ, ʞʘʣʙʠ ʠ ʜʨ., ʢʦʠʪʦ ʜʘ ʧʦʢʘʟʚʘʪ ʥʷʢʘʢʚʠ ʥʘʨʫʰʝʥʠʷ ʩʚʲʨʟʘʥʠ ʩ 

ʝʢʦʣʦʛʠʯʥʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʠʣʠ ʥʝʛʘʪʠʚʥʦ ʚʲʟʜʝʡʩʪʚʠʝ ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʚ ʨʝʟʫʣʪʘʪ 

ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ, ʠʥʪʝʨʚʝʥʮʠʠ, ʤʝʨʢʠ ʠ ʧʨʦʝʢʪʠ. 

ʇʨʠʦʨʠʪʝʪʠʪʝ ʥʘ ʆʇ ʈʂɹʀ ʧʦʢʘʟʚʘʪ ʜʦʙʨʦ ʥʠʚʦ ʥʘ ʠʥʪʝʛʨʠʨʘʥʝ ʥʘ ʧʨʠʥʮʠʧʠʪʝ ʥʘ 

ʦʧʘʟʚʘʥʝ ʥʘ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ. ɺʲʟʜʝʡʩʪʚʠʝʪʦ ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʦʪ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ 

ʈʂɹʀ ʢʘʪʦ ʮʷʣʦ ʝ ʧʦʣʦʞʠʪʝʣʥʦ. ʇʨʦʮʝʜʫʨʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʢʘʪʦ ʮʷʣʦ ʩʘ ʥʘʩʦʯʝʥʠ ʢʲʤ 

ʧʦʜʢʨʝʧʘ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ, ʠ ʦʩʦʙʝʥʦ ʥʘ ʤʘʣʢʠʪʝ ʠ 

ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʘʢʪʦ ʠ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʠʥʦʚʘʮʠʠʪʝ ʠ ʥʦʚʠʪʝ ʪʝʭʥʦʣʦʛʠʠ, ʟʘ 

ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘʪʘ, ʜʦʩʪʠʛʘʥʝʪʦ ʥʘ ʦʙʱʠʪʝ ʟʘ ɽʉ ʭʦʨʠʟʦʥʪʘʣʥʠ ʮʝʣʠ, ʚ ʪ.ʯ. ʠ 

ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʦʧʘʟʚʘʥʝ ʥʘ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ.  

ɺʲʟ ʦʩʥʦʚʘ ʥʘ ʘʥʘʣʠʟʠʨʘʥʠʪʝ ʜʦʢʫʤʝʥʪʠ, ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜ, ʯʝ ʢʘʪʦ ʮʷʣʦ, 

ʭʘʨʘʢʪʝʨʲʪ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʥʘ ʆʇ ʈʂɹʀ ʝ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ 

ʧʨʠʥʮʠʧʠ. ʈʝʟʫʣʪʘʪʠʪʝ ʦʪ ʜʲʣʙʦʯʠʥʥʠʪʝ ʠʥʪʝʨʚʶʪʘ, ʧʨʦʚʝʜʝʥʠ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʧʦʢʘʟʚʘʪ, ʯʝ ʥʘʜ 90% ʦʪ 

ʠʥʪʝʨʚʶʠʨʘʥʠʪʝ ʩʘ ʥʘ ʤʥʝʥʠʝ, ʯʝ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʨʠʥʮʠʧʠ ʟʘ ʨʘʚʝʥʩʪʚʦ ʤʝʞʜʫ ʧʦʣʦʚʝʪʝ, 

ʧʨʝʚʝʥʮʠʷ ʥʘ ʜʠʩʢʨʠʤʠʥʘʮʠʷʪʘ ʠ ʫʩʪʦʡʯʠʚʦ ʨʘʟʚʠʪʠʝ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʚ ʧʨʦʮʝʩʘ ʥʘ 

ʧʨʦʛʨʘʤʠʨʘʥʝ ʠ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ. ʇʨʦʚʝʜʝʥʠʪʝ ʦʜʠʪʠ ʥʘ ʩʠʩʪʝʤʠʪʝ ʟʘ ʫʧʨʘʚʣʝʥʠʝ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʥʘ ʋʧʨʘʚʣʷʚʘʱʠʷʪ ʦʨʛʘʥ ʧʦʪʚʲʨʞʜʘʚʘʪ, ʯʝ ʩʘ ʦʩʠʛʫʨʷʚʘʥʠ ʝʬʝʢʪʠʚʥʠ ʠ ʧʨʦʧʦʨʮʠʦʥʘʣʥʠ 

ʤʝʨʢʠ ʟʘ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʝ ʠ ʙʦʨʙʘ ʩ ʠʟʤʘʤʠʪʝ ʠ ʢʦʨʫʧʮʠʷʪʘ. ɺ ʩʣʝʜʚʘʱʠʷ ʧʨʦʛʨʘʤʝʥ 

ʧʝʨʠʦʜ ʙʠ ʙʠʣʦ ʜʦʙʨʝ ʜʘ ʩʝ ʩʲʙʠʨʘ ʠʥʬʦʨʤʘʮʠʷ ʦʪʥʦʩʥʦ ʦʩʪʘʥʘʣʠʪʝ ʢʘʪʝʛʦʨʠʠ ʢʨʘʡʥʠ 

ʫʯʘʩʪʥʠʮʠ ï ʦʩʚʝʥ ʧʦʣ, ʥʘʧʨʠʤʝʨ ï ʝʪʥʦʩ, ʥʠʚʦ ʥʘ ʦʙʨʘʟʦʚʘʥʠʝ, ʭʦʨʘ ʩ ʫʚʨʝʞʜʘʥʠʷ ʠ ʪ.ʥ., 

ʟʘ ʜʘ ʝ ʥʘʣʠʯʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʘ ʙʘʟʘ, ʦʪ ʢʦʷʪʦ ʤʦʞʝ ʜʘ ʩʝ ʧʨʝʮʝʥʠ ʧʨʠʣʦʞʠʤʦʩʪʪʘ ʥʘ ʪʝʟʠ 

ʢʘʪʝʛʦʨʠʠ ʟʘ ʧʨʦʛʨʘʤʘʪʘ. ɿʘ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020 ʛ. ʝ ʧʨʝʧʦʨʲʯʠʪʝʣʥʦ ʚ ʅʘʨʲʯʥʠʢʘ 

ʥʘ ʋʆ ʠ/ʠʣʠ ʈʲʢʦʚʦʜʩʪʚʦ ʥʘ ɼɹʌʇ ʧʦ ʆʇʀʂ ʜʘ ʩʝ ʜʦʙʘʚʷʪ ʜʝʬʠʥʠʮʠʠ ʟʘ ʚʩʠʯʢʠ 

ʭʦʨʠʟʦʥʪʘʣʥʠ ʧʨʠʥʮʠʧʠ, ʢʘʢʪʦ ʠ ʧʦ-ʜʝʪʘʡʣʥʦ ʦʧʠʩʘʥʠʝ ʢʘʢ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʜʘ ʛʠ 

ʜʦʢʣʘʜʚʘʪ 

 

ɼʦʙʨʠ ʧʨʘʢʪʠʢʠ, ʩ ʢʦʥʢʨʝʪʥʠ ʥʘʩʦʢʠ ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ ʠʤ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇʀʂ 

ʧʨʝʟ ʥʘʩʪʦʷʱʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020 ʛ. 

ɺʩʣʝʜʩʪʚʠʝ ʥʘ ʥʘʫʯʝʥʠ ʫʨʦʮʠ ʩʘ ʧʨʝʜʧʨʠʝʪʠ  ʨʝʜʠʮʘ ʜʝʡʩʪʚʠʷ, ʢʦʠʪʦ ʤʦʛʘʪ ʜʘ ʩʝ ʦʧʨʝʜʝʣʷʪ 

ʢʘʪʦ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʚ ʋʆ, ʢʘʪʦ ʦʧʨʦʩʪʷʚʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʠ, ʥʘʤʘʣʷʚʘʥʝ ʥʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʪʘ ʪʝʞʝʩʪ ʠ ʜʨ. ʅʘʙʣʶʜʝʥʠʝʪʦ ʥʘ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʠ ʝ ʯʘʩʪ ʦʪ ʤʦʥʠʪʦʨʠʥʛʘ 

ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʥʦ ʥʷʤʘ ʫʩʪʘʥʦʚʝʥ ʨʝʜ ʠʣʠ ʧʨʦʮʝʜʫʨʘ ʧʦ ʢʦʷʪʦ ʜʘ ʩʝ ʩʣʝʜʷʪ 

ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʠ ʤʦʜʝʣʠ.  

ʀʜʝʥʪʠʬʠʮʠʨʘʥʠ ʩʘ ʨʝʜʠʮʘ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʚ ʜʠʟʘʡʥʘ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ, ʧʦʜʙʦʨʘ ʥʘ 

ʧʨʦʝʢʪʥʠʪʝ ʧʨʝʜʣʦʞʝʥʠʷ, ʜʦʛʦʚʘʨʷʥʝʪʦ, ʥʘʙʣʶʜʝʥʠʝʪʦ ʠ ʦʪʯʠʪʘʥʝʪʦ, ʬʠʥʘʥʩʦʚʠʷ ʢʦʥʪʨʦʣ 

ʠ ʠʟʚʲʨʰʚʘʥʝʪʦ ʥʘ ʧʣʘʱʘʥʠʷ, ʩʠʩʪʝʤʠʪʝ ʟʘ ʧʨʝʚʝʥʮʠʷ, ʨʝʛʠʩʪʨʠʨʘʥʝ ʠ ʜʦʢʣʘʜʚʘʥʝ ʥʘ 

ʥʝʨʝʜʥʦʩʪʠ, ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʥʘʙʣʶʜʝʥʠʝ, ʦʮʝʥʢʘ ʠ ʜʦʢʣʘʜʚʘʥʝ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ, ʤʝʨʢʠʪʝ ʟʘ ʠʥʬʦʨʤʘʮʠʷ ʠ ʢʦʤʫʥʠʢʘʮʠʷ, ʤʝʨʢʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ ʋʆ ʠ ʜʨ. ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʝ, ʯʝ ʚʲʧʨʝʢʠ, ʯʝ ʥʷʤʘ 

ʫʩʪʘʥʦʚʝʥ ʨʝʜ, ʧʦ ʢʦʡʪʦ ʩʝ ʨʝʛʠʩʪʨʠʨʘʪ ʠ ʩʣʝʜʷʪ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʠ ʤʦʜʝʣʠ, ʝ 

ʧʨʝʧʦʨʲʯʠʪʝʣʥʦ ʜʘ ʧʨʦʜʲʣʞʘʪ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ ʫʩʧʝʰʥʠʪʝ ʧʨʘʢʪʠʢʠ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ 

ʧʝʨʠʦʜ 2014-2020 ʛ., ʢʘʪʦ ʩʝ ʠʟʧʦʣʟʚʘ ʥʘʪʨʫʧʘʥʠʷʪ ʦʧʠʪ. ʂʘʪʦ ʧʨʝʧʦʨʲʢʠ ʤʦʛʘʪ ʜʘ ʩʝ 

ʠʟʚʝʜʘʪ ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʠ ʮʝʣʝʥʘʩʦʯʝʥʠ ʠ ʥʘʡ-ʚʝʯʝ ʧʨʘʢʪʠʯʝʩʢʠ ʦʨʠʝʥʪʠʨʘʥʠ 

ʧʫʙʣʠʯʥʠ ʩʲʙʠʪʠʷ ʠ ʦʙʫʯʝʥʠʷ ʟʘ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʟʘ 

ʠʟʛʨʘʞʜʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪ ʟʘ ʫʩʚʦʷʚʘʥʝ ʥʘ ʧʫʙʣʠʯʥʠ ʩʨʝʜʩʪʚʘ, ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʤʝʭʘʥʠʟʤʠʪʝ, 

ʢʦʠʪʦ ʜʘ ʛʘʨʘʥʪʠʨʘʪ, ʯʝ ʪʝʭʥʠʯʝʩʢʠʪʝ ʦʮʝʥʢʠ ʩʝ ʠʟʚʲʨʰʚʘʪ ʦʪ ʝʢʩʧʝʨʪʠ ʩ ʥʫʞʥʘʪʘ 

ʢʚʘʣʠʬʠʢʘʮʠʷ, ʦʧʠʪ ʠ ʧʦʟʥʘʥʠʷ. ʅʝʦʙʭʦʜʠʤʦ ʝ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʜʘ 

ʙʲʜʘʪ ʩʠʩʪʝʤʥʦ ʧʨʠʣʘʛʘʥʠ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020 ʛ. ʚ̡ ʟ ʦʩʥʦʚʘ ʥʘ ʧʝʨʠʦʜʠʯʝʥ 

ʘʥʘʣʠʟ ʥʘ ʥʦʚʦ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʨʦʙʣʝʤʥʠ ʦʙʣʘʩʪʠ ʠ ʦʙʣʘʩʪʠ ʟʘ ʧʦʜʦʙʨʝʥʠʝ. 



                                  
 

24 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

 

ʉʇʀʉʒʂ ʉ ʀɿʇʆʃɿɺɸʅʀʊɽ ʉʒʂʈɸʑɽʅʀʗ 

ɸɼʌʀ ɸʛʝʥʮʠʷ ʟʘ ʜʲʨʞʘʚʥʘ ʬʠʥʘʥʩʦʚʘ ʠʥʩʧʝʢʮʠʷ 

ɸʋɽʈ ɸʛʝʥʮʠʷ ʟʘ ʫʩʪʦʡʯʠʚʦ ʝʥʝʨʛʠʡʥʦ ʨʘʟʚʠʪʠʝ 

ɸʌʂʆʉ ɼʠʨʝʢʮʠʷ Ăɿʘʱʠʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʪʝʨʝʩʠ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ" 

ɹɸʀ ɹʲʣʛʘʨʩʢʘ ʘʛʝʥʮʠʷ ʟʘ ʠʥʚʝʩʪʠʮʠʠ 

ɹɸʅ ɹʲʣʛʘʨʩʢʘ ʘʢʘʜʝʤʠʷ ʥʘ ʥʘʫʢʠʪʝ 

ɹɺʇ ɹʨʫʪʝʥ ʚʲʪʨʝʰʝʥ ʧʨʦʜʫʢʪ 

ɹɼʉ ɹʨʫʪʥʘ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ 

ɹʀʄ ɹʲʣʛʘʨʩʢʠ ʀʥʩʪʠʪʫʪ ʧʦ ʄʝʪʨʦʣʦʛʠʷ 

ɹʀʉ ɹʲʣʛʘʨʩʢʠ ʠʥʩʪʠʪʫʪ ʧʦ ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ 

ɹʆʀ ɹʨʫʪʝʥ ʦʧʝʨʠʨʘʱ ʠʟʣʠʰʲʢ 

ɹʆʆʂ ɹʨʫʪʦ ʦʙʨʘʟʫʚʘʥʝ ʚ ʦʩʥʦʚʝʥ ʢʘʧʠʪʘʣ 

ɹʉɸ ɹʲʣʛʘʨʩʢʘ ʩʣʫʞʙʘ ʟʘ ʘʢʨʝʜʠʪʘʮʠʷ 

ɹʌʇ ɹʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ 

ɺɽʀ ɺʲʟʦʙʥʦʚʷʝʤʠ ʝʥʝʨʛʠʡʥʠ ʠʟʪʦʯʥʠʮʠ 

ɻɼ ɻʣʘʚʥʘ ʜʠʨʝʢʮʠʷ 

ɼɸʄʊʅ ɼʲʨʞʘʚʥʘ ʘʛʝʥʮʠʷ ʟʘ ʤʝʪʨʦʣʦʛʠʯʝʥ ʠ ʪʝʭʥʠʯʝʩʢʠ ʥʘʜʟʦʨ 

ɼɹʌʇ ɼʦʛʦʚʦʨ ʟʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ 

ɼʄɸ ɼʲʣʛʦʪʨʘʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ 

ɼʅʄɸ ɼʲʣʛʦʪʨʘʡʥʠ ʥʝʤʘʪʝʨʠʘʣʥʠ ʘʢʪʠʚʠ 

ɼʅʌ ɼʠʨʝʢʮʠʷ Ăʅʘʮʠʦʥʘʣʝʥ ʬʦʥʜò, ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘ ʬʠʥʘʥʩʠʪʝ 

ɼʆɺ ɼʦʧʲʣʥʠʪʝʣʝʥ ʦʮʝʥʠʪʝʣʝʥ ʚʲʧʨʦʩ 

ɽʂ ɽʚʨʦʧʝʡʩʢʘ ʢʦʤʠʩʠʷ 

ɽʉ ɽʚʨʦʧʝʡʩʢʠ ʩʲʶʟ 

ɽʉʌ ɽʚʨʦʧʝʡʩʢʠ ʩʦʮʠʘʣʝʥ ʬʦʥʜ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ɽʌʈʈ ɽʚʨʦʧʝʡʩʢʠ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ 

ɽɹɺʈ ɽʚʨʦʧʝʡʩʢʘ ʙʘʥʢʘ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʠ ʨʘʟʚʠʪʠʝ 

ɽʀʌ ɽʚʨʦʧʝʡʩʢʠ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʬʦʥʜ 

ɿʆʇ ɿʘʢʦʥ ʟʘ ʦʙʱʝʩʪʚʝʥʠ ʧʦʨʲʯʢʠ 

ʀɸʅʄʉʇ ʀʟʧʲʣʥʠʪʝʣʥʘ ʘʛʝʥʮʠʷ ʟʘ ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ ʤʘʣʢʠʪʝ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʀɻʈʇ ʀʥʜʠʢʘʪʠʚʥʘ ʛʦʜʠʰʥʘ ʨʘʙʦʪʥʘ ʧʨʦʛʨʘʤʘ 

ʀʂʊ ʀʥʬʦʨʤʘʮʠʦʥʥʠ ʠ ʢʦʤʫʥʠʢʘʮʠʦʥʥʠ ʪʝʭʥʦʣʦʛʠʠ 

ʀʉʋʅ ʀʥʬʦʨʤʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʠ ʥʘʙʣʶʜʝʥʠʝ 

ʂɽ ʂʣʶʯʦʚ ʝʢʩʧʝʨʪ 

ʂʀɼ ʂʣʘʩʠʬʠʢʘʮʠʷ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʠʪʝ ʜʝʡʥʦʩʪʠ 

ʂʀʆ ʂʨʠʪʝʨʠʡ ʟʘ ʠʟʙʦʨ ʥʘ ʦʧʝʨʘʮʠʷ 

ʂʅ ʂʦʤʠʪʝʪ ʟʘ ʥʘʙʣʶʜʝʥʠʝ 

ʄɿ ʄʝʞʜʠʥʥʦ ʟʚʝʥʦ 

ʄʀ ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ 

ʄʀɽ ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʠ ʝʥʝʨʛʝʪʠʢʘʪʘ 

ʄʉ ʄʠʥʠʩʪʝʨʩʢʠ ʩʲʚʝʪ 

ʄʉʇ ʄʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʅʀʆ ʅʘʫʯʥʦʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ 

ʅʀʉ ʅʘʮʠʦʥʘʣʥʘ ʠʥʦʚʘʮʠʦʥʥʘ ʩʪʨʘʪʝʛʠʷ 

ʅʀʈɼ ʅʘʫʯʥʦʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘ ʠ ʨʘʟʚʦʡʥʘ ʜʝʡʥʦʩʪ 

ʅʂɽ  ʅʝʢʣʶʯʦʚ ʝʢʩʧʝʨʪ 

ʅʇʈ ʅʘʮʠʦʥʘʣʥʘ ʧʨʦʛʨʘʤʘ ʟʘ ʨʝʬʦʨʤʠ 

ʅʉʀ ʅʘʮʠʦʥʘʣʝʥ ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʠʥʩʪʠʪʫʪ 

ʅʉʈʈ ʅʘʮʠʦʥʘʣʥʘ ʩʪʨʘʪʝʛʠʯʝʩʢʘ ʨʝʬʝʨʝʥʪʥʘ ʨʘʤʢʘ 

ʆɺ ʆʮʝʥʠʪʝʣʝʥ ʚʲʧʨʦʩ 

ʆʇ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʆʇ ʈʂɹʀ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ 

ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘò 2007-2013 

ʇʄʉ ʇʦʩʪʘʥʦʚʣʝʥʠʝ ʥʘ ʤʠʥʠʩʪʝʨʩʢʠ ʩʲʚʝʪ 

ʇʆ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 

ʇʇʉ ʇʘʨʠʪʝʪ ʥʘ ʧʦʢʫʧʘʪʝʣʥʘʪʘ ʩʧʦʩʦʙʥʦʩʪ 

ʉɹʉ ʉʪʨʫʢʪʫʨʥʘ ʙʠʟʥʝʩ ʩʪʘʪʠʩʪʠʢʘ 

ʉʂʌ ʉʪʨʫʢʪʫʨʥʠʪʝ ʬʦʥʜʦʚʝ ʠ ʂʦʭʝʟʠʦʥʥʠʷ ʬʦʥʜ ʥʘ ɽʉ 

ʉʂʋʉɽʉ ʉʲʚʝʪ ʟʘ ʢʦʦʨʜʠʥʘʮʠʷ ʧʨʠ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ 

ʩʲʶʟ 

ʋʆ ʋʧʨʘʚʣʷʚʘʱ ʦʨʛʘʥ 

ʌʅʀ ʌʦʥʜ ʥʘʫʯʥʠ ʠʟʩʣʝʜʚʘʥʠʷ 

FLPG First Loss Portfolio Guarantee (ʛʘʨʘʥʮʠʠ ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʦʪ ʧʦʨʪʬʝʡʣ ʧʦ 

ʟʘʝʤʠ) 

GCI  Global Competitiveness Index (ɻʣʦʙʘʣʝʥ ʠʥʜʝʢʩ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ) 

PRSL Portfolio Risk Sharing Loan (ʬʠʥʘʥʩʠʨʘʥʝ ʯʨʝʟ ʩʧʦʜʝʣʷʥʝ ʥʘ ʢʨʝʜʠʪʥʠʷ 

ʨʠʩʢ) 

SWOT Strengh, weaknesses, opportunities, treats 

WEF World Economic Forum 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

 

ʈɽʏʅʀʂ ʅɸ ʀɿʇʆʃɿɺɸʅʀʊɽ ʊɽʈʄʀʅʀ 

ɹʝʥʝʬʠʮʠʝʥʪ - ʀʟʧʲʣʥʠʪʝʣ, ʦʨʛʘʥʠʟʘʮʠʷ ʠʣʠ ʬʠʨʤʘ, ʥʝʟʘʚʠʩʠʤʦ ʜʘʣʠ ʧʫʙʣʠʯʥʠ ʠʣʠ 

ʯʘʩʪʥʠ, ʦʪʛʦʚʦʨʥʠ ʟʘ ʠʥʠʮʠʠʨʘʥʝʪʦ ʠʣʠ ʟʘ ʠʥʠʮʠʠʨʘʥʝʪʦ ʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʮʠʠʪʝ. ɺ 

ʢʦʥʪʝʢʩʪʘ ʥʘ ʩʭʝʤʠʪʝ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʧʦʤʦʱʠ, ʩʧʦʨʝʜ ʯʣʝʥ 87 ʥʘ ɼʦʛʦʚʦʨʘ, 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʩʘ ʧʫʙʣʠʯʥʠ ʠʣʠ ʯʘʩʪʥʠ ʬʠʨʤʠ, ʠʟʧʲʣʥʷʚʘʱʠ ʠʥʜʠʚʠʜʫʘʣʝʥ ʧʨʦʝʢʪ ʠ 

ʧʦʣʫʯʘʚʘʱʠ ʜʲʨʞʘʚʥʘ ʧʦʤʦʱ. 

ɹʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ - ʉʨʝʜʩʪʚʘ, ʧʨʝʜʦʩʪʘʚʝʥʠ ʦʪ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ, 

ʚʢʣʶʯʠʪʝʣʥʦ ʩʲʦʪʚʝʪʥʦʪʦ ʥʘʮʠʦʥʘʣʥʦ ʩʲʬʠʥʘʥʩʠʨʘʥʝ, ʩ ʮʝʣ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʜʦʙʨʝʥ 

ʧʨʦʝʢʪ, ʥʘʩʦʯʝʥ ʢʲʤ ʧʦʩʪʠʛʘʥʝ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʨʝʟʫʣʪʘʪʠ. 

ɹʨʦʡ ʧʨʝʜʧʨʠʷʪʠʷ - ʦʪʯʠʪʘ ʚʩʠʯʢʠ ʥʝʬʠʥʘʥʩʦʚʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʠʪʦ ʩʘ ʙʠʣʠ ʘʢʪʠʚʥʠ 

ʧʨʝʟ ʮʷʣʘʪʘ ʠʣʠ ʯʘʩʪ ʦʪ ʨʝʬʝʨʝʥʪʥʘʪʘ ʛʦʜʠʥʘ ʠ ʩʘ ʧʨʝʜʩʪʘʚʠʣʠ ʛʦʜʠʰʝʥ ʦʪʯʝʪ ʟʘ ʜʝʡʥʦʩʪʪʘ 

ʩʠ ʚ ʅʉʀ ʠʣʠ ʅɸʇ (ʨʝʘʣʠʟʠʨʘʣʠ ʩʘ ʧʨʠʭʦʜʠ ʦʪ ʧʨʦʜʘʞʙʠ ʠʣʠ ʠʤʘʪ ʧʦʥʝ ʝʜʠʥ ʟʘʝʪ). 

ɹʨʫʪʝʥ ʚʲʪʨʝʰʝʥ ʧʨʦʜʫʢʪ - ʤʷʨʢʘ ʟʘ ʢʦʣʠʯʝʩʪʚʦʪʦ ʧʨʦʠʟʚʝʜʝʥʠ ʩʪʦʢʠ ʠ ʫʩʣʫʛʠ ʟʘ 

ʦʧʨʝʜʝʣʝʥ ʧʝʨʠʦʜ ʦʪ ʚʨʝʤʝ ʚ ʜʘʜʝʥʘ ʩʪʨʘʥʘ. ʊʦʚʘ ʝ ʝʜʠʥ ʦʪ ʥʘʯʠʥʠʪʝ ʟʘ ʠʟʤʝʨʚʘʥʝ ʥʘ 

ʥʘʮʠʦʥʘʣʥʠʷ ʧʨʠʭʦʜ ʠ ʧʨʦʜʫʢʮʠʷ, ʠ ʤʦʞʝ ʜʘ ʩʝ ʠʟʧʦʣʟʚʘ ʢʘʪʦ ʧʦʢʘʟʘʪʝʣ ʟʘ ʩʪʘʥʜʘʨʪʘ ʥʘ 

ʞʠʚʦʪ ʥʘ ʦʧʨʝʜʝʣʝʥʘ ʥʘʮʠʷ. 

ɹʨʫʪʝʥ ʦʧʝʨʠʨʘʱ ʠʟʣʠʰʲʢ - ʠʟʤʝʨʠʪʝʣ ʥʘ ʨʝʟʫʣʪʘʪʘ ʦʪ ʧʨʦʠʟʚʦʜʩʪʚʝʥʘʪʘ ʜʝʡʥʦʩʪ ʥʘ 

ʩʪʦʧʘʥʩʢʠʪʝ ʝʜʠʥʠʮʠ. ʇʨʠ ʥʝʢʦʨʧʦʨʠʨʘʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʦʙʩʪʚʝʥʦʩʪ ʥʘ ʜʦʤʘʢʠʥʩʪʚʘʪʘ, 

ʩʝ ʥʘʨʠʯʘ ʩʤʝʩʝʥ ʜʦʭʦʜ ʠ ʩʲʜʲʨʞʘ ʢʘʢʪʦ ʝʣʝʤʝʥʪ ʧʝʯʘʣʙʘ, ʪʘʢʘ ʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʪʨʫʜ, 

ʧʦʣʦʞʝʥ ʦʪ ʩʘʤʠʷ ʩʦʙʩʪʚʝʥʠʢ ʠʣʠ ʯʣʝʥʦʚʝ ʥʘ ʥʝʛʦʚʦʪʦ ʩʝʤʝʡʩʪʚʦ. ʇʦʟʠʮʠʷʪʘ ʤʦʞʝ ʜʘ ʙʲʜʝ 

ʧʨʝʜʩʪʘʚʝʥʘ ʚ ʙʨʫʪʥʦ ʠʣʠ ʥʝʪʥʦ ʠʟʨʘʞʝʥʠʝ ʧʦ ʦʪʥʦʰʝʥʠʝ ʧʦʪʨʝʙʣʝʥʠʝʪʦ ʥʘ ʦʩʥʦʚʝʥ 

ʢʘʧʠʪʘʣ (ʘʤʦʨʪʠʟʘʮʠʷʪʘ). 

ɺʝʨʠʬʠʮʠʨʘʥʝ - ɼʝʡʥʦʩʪ, ʧʦʩʨʝʜʩʪʚʦʤ ʢʦʷʪʦ ʋʧʨʘʚʣʷʚʘʱʠʷʪ ʦʨʛʘʥ ʩʝ ʫʚʝʨʷʚʘ ʠ 

ʛʘʨʘʥʪʠʨʘ ʧʨʝʜ ʉʝʨʪʠʬʠʮʠʨʘʱʠʷ ʦʨʛʘʥ, ʯʝ ʨʘʙʦʪʘʪʘ, ʧʨʦʜʫʢʪʠʪʝ ʠ ʫʩʣʫʛʠʪʝ ʩʘ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʠʣʠ ʠʟʚʲʨʰʝʥʠ ʠ ʯʝ ʜʝʢʣʘʨʠʨʘʥʠʪʝ ʨʘʟʭʦʜʠ ʦʪ ɹʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ 

ʦʧʝʨʘʮʠʠʪʝ ʜʝʡʩʪʚʠʪʝʣʥʦ ʩʘ ʙʠʣʠ ʠʟʚʲʨʰʝʥʠ ʠ ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʥʘʮʠʦʥʘʣʥʠʪʝ ʧʨʘʚʠʣʘ ʠ ʥʘ 

ʧʨʘʚʠʣʘʪʘ ʥʘ ʆʙʱʥʦʩʪʪʘ. 

ɻʨʘʥʪ - ɹʝʟʚʲʟʤʝʟʜʥʘ ʧʦʤʦʱ (ʩʭʝʤʘ ʟʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʧʦʤʦʱ), ʦʪʧʫʩʢʘʥʘ ʥʘ ʜʘʜʝʥʘ 

ʬʠʨʤʘ/ʦʨʛʘʥʠʟʘʮʠʷ, ʙʝʟ ʟʥʘʯʝʥʠʝ ʧʫʙʣʠʯʥʘ ʠʣʠ ʯʘʩʪʥʘ, ʢʦʠʪʦ ʩʨʝʜʩʪʚʘ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ 

ʧʨʘʚʠʣʘʪʘ ʟʘ ʜʲʨʞʘʚʥʠ ʧʦʤʦʱʠ ʠ ʩʘ ʧʨʝʜʥʘʟʥʘʯʝʥʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʮʝʣʠʪʝ ʠ ʜʝʡʥʦʩʪʠʪʝ 

ʧʦ ʜʘʜʝʥʘ ʩʭʝʤʘ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ɼʦʙʨʦ ʫʧʨʘʚʣʝʥʠʝ - ʇʨʦʟʨʘʯʥʦ ʠ ʦʪʯʝʪʥʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʯʦʚʝʰʢʠ ʠ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ ʟʘ 

ʩʧʨʘʚʝʜʣʠʚʦ ʠ ʫʩʪʦʡʯʠʚʦ ʨʘʟʚʠʪʠʝ ʚ ʢʦʥʪʝʢʩʪʘ ʥʘ ʧʦʣʠʪʠʯʝʩʢʘ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʩʨʝʜʘ, 

ʧʦʜʢʨʝʧʷʱʘ ʯʦʚʝʰʢʠʪʝ ʧʨʘʚʘ, ʧʨʠʥʮʠʧʠʪʝ ʥʘ ʜʝʤʦʢʨʘʮʠʷʪʘ ʠ ʚʲʨʭʦʚʝʥʩʪʚʦʪʦ ʥʘ ʟʘʢʦʥʘ. 

ɼʦʙʨʦ ʬʠʥʘʥʩʦʚʦ ʫʧʨʘʚʣʝʥʠʝ - ʇʨʠʥʮʠʧ, ʩʧʦʨʝʜ ʢʦʡʪʦ ʧʫʙʣʠʯʥʠʪʝ ʩʨʝʜʩʪʚʘ ʪʨʷʙʚʘ ʜʘ ʩʝ 

ʨʘʟʭʦʜʚʘʪ ʠ ʫʧʨʘʚʣʷʚʘʪ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʧʨʠʥʮʠʧʠʪʝ ʥʘ (1) ʠʢʦʥʦʤʠʯʥʦʩʪ (ʨʝʩʫʨʩʠʪʝ, 

ʠʟʧʦʣʟʚʘʥʠ ʦʪ ʠʥʩʪʠʪʫʮʠʷʪʘ ʟʘ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʡ, ʜʘ ʩʝ ʧʨʝʜʦʩʪʘʚʷʪ 

ʩʚʦʝʚʨʝʤʝʥʥʦ, ʚ ʧʦʜʭʦʜʷʱʦ ʢʦʣʠʯʝʩʪʚʦ ʠ ʢʘʯʝʩʪʚʦ ʠ ʧʨʠ ʥʘʡ-ʜʦʙʨʘ ʮʝʥʘ.), (2) ʝʬʠʢʘʩʥʦʩʪ 

(ʥʘʡ-ʜʦʙʨʦʪʦ ʩʲʦʪʥʦʰʝʥʠʝ ʤʝʞʜʫ ʠʟʧʦʣʟʚʘʥʠʪʝ ʨʝʩʫʨʩʠ ʠ ʧʦʣʫʯʝʥʠʪʝ ʨʝʟʫʣʪʘʪʠ) ʠ (3) 

ʝʬʝʢʪʠʚʥʦʩʪ (ʧʦʩʪʠʛʘʥʝ ʥʘ ʧʦʩʪʘʚʝʥʠʪʝ ʢʦʥʢʨʝʪʥʠ ʮʝʣʠ ʠ ʧʣʘʥʠʨʘʥʠʪʝ ʨʝʟʫʣʪʘʪʠ). 

ɼʦʛʦʚʦʨ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ -ɼʦʛʦʚʦʨ, ʩʢʣʶʯʝʥ ʤʝʞʜʫ 

ɼʦʛʦʚʘʨʷʱʠʷ ʦʨʛʘʥ ʠ ʙʝʥʝʬʠʮʠʝʥʪ, ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʠ ʨʘʟʭʦʜʚʘʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ 

ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʩ ʮʝʣ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʦʜʦʙʨʝʥ ʧʨʦʝʢʪ. 

ɼʦʛʦʚʦʨ ʩ ʙʝʥʝʬʠʮʠʝʥʪ - ɼʦʛʦʚʦʨ, ʩʢʣʶʯʝʥ ʤʝʞʜʫ ʨʲʢʦʚʦʜʠʪʝʣ ʥʘ ʜʦʛʦʚʘʨʷʱ ʦʨʛʘʥ ʠ 

ʙʝʥʝʬʠʮʠʝʥʪ, ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʠ ʨʘʟʭʦʜʚʘʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʩ ʮʝʣ. 

ʀʥʜʠʢʘʪʦʨ - ʀʟʤʝʨʠʪʝʣ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʮʝʣʠʪʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ 

ʨʝʩʫʨʩʠʪʝ, ʧʦʩʪʠʛʥʘʪʠʷ ʝʬʝʢʪ ʠ ʚʲʟʜʝʡʩʪʚʠʝʪʦ. 

ʀʥʦʚʘʮʠʷ - ʧʨʠʣʘʛʘʥʝ ʥʘ ʥʦʚ ʠʣʠ ʟʥʘʯʠʪʝʣʥʦ ʫʩʲʚʲʨʰʝʥʩʪʚʘʥ ʧʨʦʜʫʢʪ ʠʣʠ ʧʨʦʮʝʩ 

(ʪʝʭʥʦʣʦʛʠʯʥʘ ʠʥʦʚʘʮʠʷ), ʥʦʚ ʤʘʨʢʝʪʠʥʛʦʚ ʤʝʪʦʜ, ʥʦʚ ʦʨʛʘʥʠʟʘʮʠʦʥʝʥ ʤʝʪʦʜ ʚ ʙʠʟʥʝʩ 

ʧʨʘʢʪʠʢʠʪʝ, ʚ ʦʨʛʘʥʠʟʘʮʠʷʪʘ ʥʘ ʨʘʙʦʪʥʦʪʦ ʤʷʩʪʦ ʠʣʠ ʚʲʚ ʚʲʥʰʥʠʪʝ ʦʪʥʦʰʝʥʠʷ 

(ʥʝʪʝʭʥʦʣʦʛʠʯʥʘ ʠʥʦʚʘʮʠʷ). ʀʥʦʚʘʮʠʠʪʝ ʩʝ ʦʩʥʦʚʘʚʘʪ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʥʦʚʠ 

ʪʝʭʥʦʣʦʛʠʯʥʠ ʨʘʟʨʘʙʦʪʢʠ, ʥʦʚʠ ʢʦʤʙʠʥʘʮʠʠ ʦʪ ʩʲʱʝʩʪʚʫʚʘʱʠ ʪʝʭʥʦʣʦʛʠʠ ʠʣʠ ʥʘ 

ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʟʥʘʥʠʷʪʘ, ʧʨʠʜʦʙʠʪʠ ʦʪ ʧʨʝʜʧʨʠʷʪʠʝʪʦ.  ʂʨʘʡʥʠʷʪ ʨʝʟʫʣʪʘʪ ʦʪ ʧʨʦʮʝʩʘ ʝ 

ʩʲʟʜʘʚʘʥʝ ʥʘ ʥʦʚ ʧʨʦʜʫʢʪ, ʫʩʣʫʛʘ, ʧʨʦʮʝʩ ʠʣʠ ʬʦʨʤʘ ʥʘ ʦʨʛʘʥʠʟʘʮʠʷ. 

ʀʩʢʘʥʝ ʟʘ ʩʨʝʜʩʪʚʘ - ʆʬʠʮʠʘʣʝʥ ʧʠʩʤʝʥ ʜʦʢʫʤʝʥʪ ʦʪ ʋʧʨʘʚʣʷʚʘʱʠʷʪ ʦʨʛʘʥ ʜʦ 

ʅʘʮʠʦʥʘʣʥʠʷ ʬʦʥʜ ʟʘ ʠʩʢʘʥʝ ʥʘ ʥʝʦʙʭʦʜʠʤʠʪʝ ʩʨʝʜʩʪʚʘ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʣʘʱʘʥʠʷʪʘ ʜʦ 

ɹʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʨʝʟ ʩʲʦʪʚʝʪʥʠʷ ʧʝʨʠʦʜ. 

ʀʉʋʅ - ʀʥʬʦʨʤʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʠ ʥʘʙʣʶʜʝʥʠʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ 

ʉʪʨʫʢʪʫʨʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ɽʉ. 

ʂʦʤʠʪʝʪ ʟʘ ʥʘʙʣʶʜʝʥʠʝ - ʆʨʛʘʥ, ʦʪʛʦʚʦʨʝʥ ʟʘ ʥʘʙʣʶʜʝʥʠʝ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʜʘʜʝʥʘ ʆʇ, 

ʦʜʦʙʨʝʥʠʝʪʦ ʥʘ ʢʨʠʪʝʨʠʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʩʭʝʤʠʪʝ ʧʦ ʆʇ, ʦʜʦʙʨʝʥʠʝʪʦ ʥʘ ʛʦʜʠʰʥʠʪʝ 

ʜʦʢʣʘʜʠ ʠ ʦʢʦʥʯʘʪʝʣʥʠʷ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ, ʧʨʝʜʣʦʞʝʥʠʷʪʘ ʟʘ 

ʧʨʝʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʩʨʝʜʩʪʚʘ ʤʝʞʜʫ ʧʨʠʦʨʠʪʝʪʠʪʝ ʥʘ ʩʲʦʪʚʝʪʥʘʪʘ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ ʠ 

ʜʨ. 



                                  
 

29 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʂʦʭʝʟʠʦʥʝʥ ʬʦʥʜ - ʌʠʥʘʥʩʦʚ ʠʥʩʪʨʫʤʝʥʪ ʥʘ ɽʉ, ʥʘʩʦʯʝʥ ʢʲʤ ʩʪʨʘʥʠ ï ʯʣʝʥʢʠ, ʯʠʠʪʦ ɹɺʇ 

ʥʘ ʛʣʘʚʘ ʦʪ ʥʘʩʝʣʝʥʠʝʪʦ ʝ ʧʦ-ʥʠʩʲʢ ʦʪ 90% ʦʪ ʩʨʝʜʥʠʷ ʟʘ ɽʉ. ʌʦʥʜʲʪ ʧʦʜʢʨʝʧʷ ʧʨʦʝʢʪʠ ʚ 

ʩʬʝʨʠʪʝ ʥʘ ʪʨʘʥʩʧʦʨʪʥʘʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ. 

ʄʷʨʢʘ - ʅʘʙʦʨ ʦʪ ʜʝʡʥʦʩʪʠ/ʦʧʝʨʘʮʠʠ ʩ ʦʙʱʘ ʮʝʣ, ʯʨʝʟ ʢʦʠʪʦ ʩʝ ʨʝʘʣʠʟʠʨʘ ʜʘʜʝʥ 

ʧʨʠʦʨʠʪʝʪ ʥʘ ʆʇ. 

ʄʦʥʠʪʦʨʠʥʛ - ʆʩʲʱʝʩʪʚʷʚʘ ʩʝ ʥʘ ʚʩʠʯʢʠ ʨʘʚʥʠʱʘ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘ ʜʝʡʥʦʩʪ. ʇʦ ʚʨʝʤʝ 

ʥʘ ʤʦʥʠʪʦʨʠʥʛʘ ʩʝ ʥʘʙʠʨʘʪ ʢʦʣʠʯʝʩʪʚʝʥʠ ʠ ʢʘʯʝʩʪʚʝʥʠ ʜʘʥʥʠ ʟʘ ʝʞʝʜʥʝʚʥʠʷ ʧʨʦʮʝʩ ʧʦ 

ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʥʦʚʘʪʘ ʧʦʣʠʪʠʢʘ ʠʣʠ ʘʢʪ, ʢʘʪʦ ʥʘʧʨʝʜʲʢʲʪ ʢʲʤ ʪʝʢʫʱʠʷ ʤʦʤʝʥʪ ʩʝ ʩʨʘʚʥʷʚʘ 

ʩ ʧʲʨʚʦʥʘʯʘʣʥʠʪʝ ʦʯʘʢʚʘʥʠʷ, ʟʘ ʜʘ ʩʝ ʦʧʨʝʜʝʣʷʪ ʥʝʦʙʭʦʜʠʤʠ ʢʦʨʝʢʪʠʚʥʠ ʜʝʡʩʪʚʠʷ. 

ʅʘʮʠʦʥʘʣʥʦ ʩʲʬʠʥʘʥʩʠʨʘʥʝ - ʉʲʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʆʇ, ʥʝʡʥʠʪʝ ʧʨʠʦʨʠʪʝʪʠ ʠ ʦʧʝʨʘʮʠʠ 

ʩʲʩ ʩʨʝʜʩʪʚʘ, ʦʩʠʛʫʨʝʥʠ ʦʪ ʥʘʮʠʦʥʘʣʥʠ ʠʟʪʦʯʥʠʮʠ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ, ʥʘʧʨ. ʦʪ ʜʲʨʞʘʚʝʥ 

ʙʶʜʞʝʪ, ʦʙʱʠʥʩʢʠ ʙʶʜʞʝʪʠ, ʥʘʮʠʦʥʘʣʥʠ ʯʘʩʪʥʠ ʩʨʝʜʩʪʚʘ. 

ʅʝʨʝʜʥʦʩʪ - ʅʘʨʫʰʝʥʠʝ ʥʘ ʢʣʘʫʟʘ ʦʪ ʧʨʘʚʦʪʦ ʥʘ ʆʙʱʥʦʩʪʪʘ, ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʜʝʡʩʪʚʠʝ ʠʣʠ 

ʧʨʦʧʫʩʢ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʠ ʦʧʝʨʘʪʦʨ, ʢʦʡʪʦ ʠʤʘ, ʠʣʠ ʙʠ ʠʤʘʣ, ʝʬʝʢʪ ʥʘ ʱʝʪʘ ʚʲʨʭʫ ʦʙʱʠʷ 

ʙʶʜʞʝʪ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ, ʠʟʨʘʟʷʚʘʱ ʩʝ ʚ ʥʝʧʨʘʚʦʤʝʨʝʥ ʨʘʟʭʦʜ ʦʪ ʦʙʱʠʷ ʙʶʜʞʝʪ. 

ʆʧʝʨʘʪʠʚʥʦ ʩʧʦʨʘʟʫʤʝʥʠʝ - ʉʧʦʨʘʟʫʤʝʥʠʝ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ, ʦʧʨʝʜʝʣʷʱʦ ʦʩʥʦʚʥʠʪʝ 

ʟʘʜʘʯʠ ʠ ʦʪʛʦʚʦʨʥʦʩʪʠ ʟʘ ʪʝʭʥʠʯʝʩʢʦʪʦ ʠ ʬʠʥʘʥʩʦʚʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʤʝʞʜʫ 

ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ 

ʆʧʝʨʘʮʠʷ - ʇʨʦʝʢʪ ʠʣʠ ʛʨʫʧʘ ʦʪ ʧʨʦʝʢʪʠ, ʦʜʦʙʨʝʥ ʦʪ ʋʆ ʥʘ ʆʇ ʠʣʠ ʧʦʜ ʥʝʛʦʚʘ 

ʦʪʛʦʚʦʨʥʦʩʪ, ʩʧʦʨʝʜ ʢʨʠʪʝʨʠʠ ʦʜʦʙʨʝʥʠ ʦʪ ʂʅ, ʠ ʠʟʧʲʣʥʷʚʘʥ ʦʪ ʝʜʠʥ ʠʣʠ ʧʦʚʝʯʝ 

ʙʝʥʝʬʠʮʠʝʥʪʠ, ʧʦ ʥʘʯʠʥ, ʧʦʟʚʦʣʷʚʘʱ ʧʦʩʪʠʛʘʥʝ ʥʘ ʮʝʣʠʪʝ ʥʘ ʧʨʠʦʨʠʪʝʪʥʠʪʝ ʦʩʠ, ʢʲʤ 

ʢʦʠʪʦ ʩʝ ʦʪʥʘʩʷ. 

ʉʝʨʪʠʬʠʮʠʨʘʥʝ ʥʘ ʨʘʟʭʦʜʠ - ʇʦʪʚʲʨʞʜʘʚʘʥʝ ʥʘ ʢʦʨʝʢʪʥʦʩʪʪʘ ʠ ʜʦʧʫʩʪʠʤʦʩʪʪʘ ʥʘ 

ʨʘʟʭʦʜʠʪʝ ʠ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʩʲʦʪʚʝʪʩʪʚʠʝʪʦ ʠʤ ʩ ʧʨʘʚʠʣʘʪʘ ʥʘ ɽʉ, ʦʪʥʦʩʥʦ ʩʠʩʪʝʤʠʪʝ ʟʘ 

ʫʧʨʘʚʣʝʥʠʝ ʠ ʢʦʥʪʨʦʣ ʟʘ ʉʪʨʫʢʪʫʨʥʠʪʝ ʬʦʥʜʦʚʝ ʠ ʂʦʭʝʟʠʦʥʥʠʷ ʬʦʥʜ. 

ʉʪʨʫʢʪʫʨʥʠ ʬʦʥʜʦʚʝ - ʆʙʱʥʦʩʪʪʘ ʦʩʠʛʫʨʷʚʘ ʬʠʥʘʥʩʦʚʠʪʝ ʩʨʝʜʩʪʚʘ ʟʘ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ 

ʦʩʥʦʚʥʠʪʝ ʮʝʣʠ ʥʘ ʈʝʛʠʦʥʘʣʥʘʪʘ ʧʦʣʠʪʠʢʘ, ʥʷʢʦʠ ʦʪ ʢʦʠʪʦ ʩʘ ʜʝʬʠʥʠʨʘʥʠ ʚ ʩʘʤʠʷ ɼʦʛʦʚʦʨ 

ʟʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ, ʦʩʥʦʚʥʦ ʧʦʩʨʝʜʩʪʚʦʤ ʉʪʨʫʢʪʫʨʥʠʪʝ ʬʦʥʜʦʚʝ (ʉʌ). ʊʦʚʘ ʩʘ 

ɽʚʨʦʧʝʡʩʢʠʷʪ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ ʠ ɽʚʨʦʧʝʡʩʢʠʷʪ ʩʦʮʠʘʣʝʥ ʬʦʥʜ. 

ʊʝʭʥʠʯʝʩʢʘ ʧʦʤʦʱ - ʉʨʝʜʩʪʚʘ ʚ ʨʘʤʢʠʪʝ ʥʘ ʆʇ, ʧʦʜʧʦʤʘʛʘʱʠ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʧʦʜʛʦʪʦʚʢʘ, 

ʫʧʨʘʚʣʝʥʠʝ, ʤʦʥʠʪʦʨʠʥʛ, ʦʮʝʥʢʘ, ʬʠʥʘʥʩʦʚ ʢʦʥʪʨʦʣ ʠ ʧʫʙʣʠʯʥʦʩʪ ʥʘ ʧʨʦʛʨʘʤʘʪʘ. 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

 

1 ɺʒɺɽɼɽʅʀɽ 

ʅʘʩʪʦʷʱʠʷʪ ʜʦʢʣʘʜ ʝ ʠʟʛʦʪʚʝʥ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʚ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʜʦʛʦʚʦʨ 

ˉ76/12.07.2016 ʛ.: Ăʇʦʩʣʝʜʚʘʱʘ ʦʮʝʥʢʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ, ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʚʲʟʜʝʡʩʪʚʠʝʪʦ 

ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʇʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘ 2007-2013 ʛ.ñ ʩ ɺʲʟʣʦʞʠʪʝʣ ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ. 

ɼʦʛʦʚʦʨʲʪ ʩʝ ʨʝʘʣʠʟʠʨʘ ʢʘʪʦ ʯʘʩʪ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʙʶʜʞʝʪʥʘ ʣʠʥʠʷ BG16RFOP002-

5.002: Ăʇʦʜʢʨʝʧʘ ʟʘ ʝʬʝʢʪʠʚʥʦ ʠ ʝʬʠʢʘʩʥʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ, ʩʚʲʨʟʘʥʠ ʩ 

ʧʨʦʛʨʘʤʠʨʘʥʝʪʦ, ʫʧʨʘʚʣʝʥʠʝʪʦ, ʥʘʙʣʶʜʝʥʠʝʪʦ, ʦʮʝʥʢʘʪʘ ʠ ʢʦʥʪʨʦʣʘ ʥʘ ʆʇʀʂ ʠ ʆʇʀʄʉʇ 

ʩʲʛʣʘʩʥʦ ʜʝʡʩʪʚʘʱʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʠ ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠò, ʧʦ 

ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 5 Ăʊʝʭʥʠʯʝʩʢʘ ʧʦʤʦʱò ʥʘ ʆʇ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪò 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ 

ʨʘʟʚʠʪʠʝ. 

 

1.1 ʀʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʫʯʘʩʪʥʠʮʠ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʝʥ ʢʦʥʪʝʢʩʪ 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʥʘʪʘ ʩʪʨʫʢʪʫʨʘ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʠ ʢʦʥʪʨʦʣ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ 

ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘò (ʆʇ ʈʂɹʀ) ʝ ʠʟʛʨʘʜʝʥʘ ʚ 

ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʯʣ. 58 ʠ ʯʣ. 59 ʥʘ ʈʝʛʣʘʤʝʥʪ (ɽʆ) ˉ1083/2006 ʥʘ ʉʲʚʝʪʘ ʦʪ 

11 ʶʣʠ 2006 ʛʦʜʠʥʘ ʦʪʥʦʩʥʦ ʦʧʨʝʜʝʣʷʥʝʪʦ ʥʘ ʦʙʱʠ ʨʘʟʧʦʨʝʜʙʠ ʟʘ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ 

ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ, ɽʚʨʦʧʝʡʩʢʠʷ ʩʦʮʠʘʣʝʥ ʬʦʥʜ ʠ ʂʦʭʝʟʠʦʥʥʠʷ ʬʦʥʜ ʠ ʟʘ ʦʪʤʷʥʘ ʥʘ 

ʈʝʛʣʘʤʝʥʪ (EO) ˉ 1260/1999. 

ʉ ʈʝʰʝʥʠʝ ˉ 965 ʦʪ 16.12.2005 ʛ. ʥʘ ʄʠʥʠʩʪʝʨʩʢʠ ʩʲʚʝʪ (ʜʦʧ. ʈʝʰʝʥʠʝ ˉ 747 ʥʘ ʄʉ ʦʪ 

2006 ʛ., ʠʟʤ. ʈʝʰʝʥʠʝ ˉ 886 ʥʘ ʄʉ ʦʪ 2007 ʛ., ʧʦʩʣ. ʠʟʤ. ʠ ʜʦʧ. ʈʝʰʝʥʠʝ ˉ 113 ʥʘ ʄʉ ʦʪ 

2008 ʛ.) ʜʠʨʝʢʮʠʷ ñɽʚʨʦʧʝʡʩʢʠ ʬʦʥʜʦʚʝ ʟʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪò ʚ ʄʀɽʊ5 ʝ ʦʧʨʝʜʝʣʝʥʘ 

ʟʘ ʋʧʨʘʚʣʷʚʘʱ ʦʨʛʘʥ ʥʘ ʆʇ ñʈʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘò 2007-2013, ʢʦʡʪʦ ʦʪʛʦʚʦʨʷ ʟʘ ʝʬʝʢʪʠʚʥʦʪʦ ʠ ʝʬʠʢʘʩʥʦʪʦ ʫʧʨʘʚʣʝʥʠʝ ʠ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ. ʋʆ ʠʟʧʲʣʥʷʚʘ ʦʩʥʦʚʥʠʪʝ ʦʪʛʦʚʦʨʥʦʩʪʠ ʠ ʬʫʥʢʮʠʠ, 

ʧʦʩʦʯʝʥʠ ʚ ʯʣ. 60 ʥʘ ʈʝʛʣʘʤʝʥʪ (ɽʆ) ˉ 1083/2006 ʠ ʨʘʟʜʝʣ X, ʪʦʯʢʘ 1 ʥʘ ʆʇ Ăʈʘʟʚʠʪʠʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘò 2007-2013. 

ɺʲʪʨʝʰʥʘʪʘ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʋʆ ʥʘ ʆʇ ʈʂɹʀ ʪʲʨʧʠ ʧʨʦʤʝʥʠ ʧʨʝʟ ʛʦʜʠʥʠʪʝ, ʢʘʪʦ ʥʘʡ-

ʩʲʱʝʩʪʚʝʥʠʪʝ ʩʘ, ʯʝ ʩ ʈʝʰʝʥʠʝ ˉ 965 ʦʪ 16.12.2005 ʛ. ʥʘ ʄʠʥʠʩʪʝʨʩʢʠ ʩʲʚʝʪ ʠ ʩ 

                                                           
5 ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ, ʝʥʝʨʛʝʪʠʢʘʪʘ ʠ ʪʫʨʠʟʤʘ ʩʝʛʘ ʩʘʤʦ ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ 
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2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʧʦʜʧʠʩʘʥʦʪʦ ʥʘ 16 ʘʚʛʫʩʪ 2006 ʛ. ʩʧʦʨʘʟʫʤʝʥʠʝ ʟʘ ʜʝʣʝʛʠʨʘʥʝ ʥʘ ʧʨʘʚʦʤʦʱʠʷ ʧʦ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʥʘ ʄʝʞʜʠʥʥʦ ʟʚʝʥʦ, ʀʟʧʲʣʥʠʪʝʣʥʘ ʘʛʝʥʮʠʷ ʟʘ ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ 

ʤʘʣʢʠʪʝ ʠ ʩʨʝʜʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʝ ʦʧʨʝʜʝʣʝʥʘ ʟʘ ʄʝʞʜʠʥʥʦʪʦ ʟʚʝʥʦ ʧʦ ʆʇ ʈʂɹʀ. ʋʆ ʥʘ 

ʆʇ Ăʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪò ʜʝʣʝʛʠʨʘ ʥʘ ʄʝʞʜʠʥʥʦʪʦ ʟʚʝʥʦ ʬʫʥʢʮʠʠ ʠ ʦʪʛʦʚʦʨʥʦʩʪʠ ʧʦ 

ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ. ʊʦʚʘ ʤʝʞʜʫʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦ ʩʧʦʨʘʟʫʤʝʥʠʝ ʩʝ ʠʟʤʝʥʷ 

ʥʷʢʦʣʢʦʢʨʘʪʥʦ ʚ ʛʦʜʠʥʠʪʝ. ʇʨʝʟ 2012 ʛ., ʩ ʇʄʉ ˉ 80/23.04.2012 ʛ. ʟʘ ʠʟʤʝʥʝʥʠʝ ʠ 

ʜʦʧʲʣʥʝʥʠʝ ʥʘ ʥʦʨʤʘʪʠʚʥʠ ʘʢʪʦʚʝ ʥʘ ʄʠʥʠʩʪʝʨʩʢʠʷ ʩʲʚʝʪ (ʦʙʥ., ɼɺ, ʙʨ. 33 ʦʪ 2012 ʛ.), 

ʬʫʥʢʮʠʠʪʝ ʧʦ ʘʜʤʠʥʠʩʪʨʠʨʘʥʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʥʘ ʀʟʧʲʣʥʠʪʝʣʥʘ ʘʛʝʥʮʠʷ ʟʘ ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ 

ʤʘʣʢʠʪʝ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʷʪʦ ʜʦ ʤʦʤʝʥʪʘ ʥʘ ʠʟʜʘʚʘʥʝ ʥʘ ʇʦʩʪʘʥʦʚʣʝʥʠʝʪʦ ʝ 

ʠʟʧʲʣʥʷʚʘʣʘ ʬʫʥʢʮʠʠʪʝ ʥʘ ʄɿ, ʧʨʝʤʠʥʘʚʘʪ ʢʲʤ ɻɼ ɽʌʂ ʢʲʤ ʄʠʥʠʩʪʝʨʩʪʚʦʪʦ ʥʘ 

ʠʢʦʥʦʤʠʢʘʪʘ ʠ ʝʥʝʨʛʝʪʠʢʘʪʘ.  

ɺ ʧʨʦʮʝʩʘ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʠ ʢʦʥʪʨʦʣ ʥʘ ʆʇ ʈʂɹʀ ʚ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ ʫʯʘʩʪʚʘʪ ʩʣʝʜʥʠʪʝ 

ʠʥʩʪʠʪʫʮʠʠ/ʟʚʝʥʘ: 

V ʉʲʚʝʪ ʟʘ ʢʦʦʨʜʠʥʘʮʠʷ ʧʨʠ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ɽʉ, ʩ ʧʨʝʜʩʝʜʘʪʝʣ ï 

ʤʠʥʠʩʪʲʨʲʪ ʧʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ɽʉ; 

V ʂʦʤʠʪʝʪ ʟʘ ʥʘʙʣʶʜʝʥʠʝ ʥʘ ʅʘʮʠʦʥʘʣʥʘʪʘ ʩʪʨʘʪʝʛʠʯʝʩʢʘ ʨʝʬʝʨʝʥʪʥʘ ʨʘʤʢʘ; 

V ʄʠʥʠʩʪʝʨʩʢʠ ʩʲʚʝʪ - ʜʠʨʝʢʮʠʠ Ăʇʨʦʛʨʘʤʠʨʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟñ, 

ʜʠʨʝʢʮʠʷ Ăʄʦʥʠʪʦʨʠʥʛ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠ ʩʲʶʟñ ʠ ʜʠʨʝʢʮʠʷ 

Ăʀʥʬʦʨʤʘʮʠʷ ʠ ʩʠʩʪʝʤʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟñ ʚ 

ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʥʘ ʄʉ, ʢʦʠʪʦ, ʩ ʈʝʰʝʥʠʝ ˉ 493 ʦʪ 15 ʶʣʠ 2010 ʛ. ʟʘ ʠʟʤʝʥʝʥʠʝ ʠ 

ʜʦʧʲʣʥʝʥʠʝ ʥʘ ʈʝʰʝʥʠʷ ʥʘ ʄʉ, ʩʘ ʦʧʨʝʜʝʣʝʥʠ ʟʘ ʎʝʥʪʨʘʣʥʦ ʢʦʦʨʜʠʥʘʮʠʦʥʥʦ ʟʚʝʥʦ 

ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ; 

V ʉʤʝʪʥʘ ʧʘʣʘʪʘ; 

V ʉʝʨʪʠʬʠʮʠʨʘʱ ʦʨʛʘʥ; 

V ʆʜʠʪʝʥ ʦʨʛʘʥ; 

V ɸʛʝʥʮʠʷ ʟʘ ʜʲʨʞʘʚʥʘ ʬʠʥʘʥʩʦʚʘ ʠʥʩʧʝʢʮʠʷ (ɸɼʌʀ); 

V ʂʦʤʠʪʝʪ ʟʘ ʥʘʙʣʶʜʝʥʠʝ ʥʘ ʆʇ ʈʂɹʀ; 

V ʋʧʨʘʚʣʷʚʘʱ ʦʨʛʘʥ ʥʘ ʆʇ ʈʂɹʀ; 

V ʄʝʞʜʠʥʥʦ ʟʚʝʥʦ ʥʘ ʆʇ ʈʂɹʀ, (ʦʪ 2006 ʜʦ 2012 ʛ.) 

V ɿʚʝʥʦ ʟʘ ʚʲʪʨʝʰʝʥ ʦʜʠʪ ʢʲʤ ʤʠʥʠʩʪʝʨʩʪʚʦʪʦ; 

V ʉʲʚʝʪ ʟʘ ʢʦʦʨʜʠʥʘʮʠʷ ʚ ʙʦʨʙʘʪʘ ʩ ʧʨʘʚʦʥʘʨʫʰʝʥʠʷʪʘ, ʟʘʩʷʛʘʱʠ ʬʠʥʘʥʩʦʚʠʪʝ 

ʠʥʪʝʨʝʩʠ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ; 
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2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

V ɼʠʨʝʢʮʠʷ Ăʂʦʦʨʜʠʥʘʮʠʷ ʥʘ ʙʦʨʙʘʪʘ ʩ ʧʨʘʚʦʥʘʨʫʰʝʥʠʷʪʘ, ʟʘʩʷʛʘʱʠ ʬʠʥʘʥʩʦʚʠʪʝ 

ʠʥʪʝʨʝʩʠ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ (ɸʌʂʆʉ) ʚ ʄɺʈ. 

 

1.2 ʉʲʜʲʨʞʘʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʦʧʠʩʘʥʠʝ ʥʘ ʧʨʠʦʨʠʪʝʪʠ ʠ ʤʝʨʢʠ 

ɻʣʘʚʥʘʪʘ ʮʝʣ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʝ ʨʘʟʚʠʪʠʝ ʥʘ ʜʠʥʘʤʠʯʥʘ ʠʢʦʥʦʤʠʢʘ, ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʝʚʨʦʧʝʡʩʢʠʷ ʠ ʩʚʝʪʦʚʝʥ ʧʘʟʘʨ. ʉ ʦʛʣʝʜ ʧʦʩʪʠʛʘʥʝ ʥʘ ʧʦʩʦʯʝʥʘʪʘ ʧʦ-ʛʦʨʝ 

ʮʝʣ, ʆʇ ʈʂɹʀ ʝ ʩʪʨʫʢʪʫʨʠʨʘʥʘ ʚ ʧʝʪ ʦʪʜʝʣʥʠ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ: 

ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 1 ñʈʘʟʚʠʪʠʝ ʥʘ ʠʢʦʥʦʤʠʢʘ, ʙʘʟʠʨʘʥʘ ʥʘ ʟʥʘʥʠʝʪʦ ʠ ʠʥʦʚʘʮʠʦʥʥʠ 

ʜʝʡʥʦʩʪʠò - ʌʦʢʫʩʠʨʘʥʘ ʚʲʨʭʫ ʧʦʜʧʦʤʘʛʘʥʝ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʥʘʫʯʥʦʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘ ʠ 

ʨʘʟʚʦʡʥʘ ʜʝʡʥʦʩʪ ʟʘ ʠ ʦʪ ʧʨʝʜʧʨʠʷʪʠʷʪʘ, ʩ ʮʝʣ ʫʢʨʝʧʚʘʥʝ ʥʘ ʪʝʭʥʠʷ ʠʥʦʚʘʮʠʦʥʝʥ 

ʧʦʪʝʥʮʠʘʣ ʠ ʠʟʛʨʘʞʜʘʥʝ ʥʘ ʧʦʜʭʦʜʷʱʘ ʧʨʦʠʥʦʚʘʪʠʚʥʘ ʙʠʟʥʝʩ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʢʦʷʪʦ ʜʘ 

ʫʢʨʝʧʠ ʚʨʲʟʢʘʪʘ ʤʝʞʜʫ ʥʘʫʢʘʪʘ ʠ ʙʠʟʥʝʩʘ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ñʇʦʚʠʰʘʚʘʥʝ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʨʘʟʚʠʪʠʝ ʥʘ 

ʙʠʟʥʝʩ ʩʨʝʜʘʪʘò - ʉ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʪʘʟʠ ʧʨʠʦʨʠʪʝʪʥʘ ʦʩ ʩʝ ʧʦʩʪʘʚʷ ʘʢʮʝʥʪ 

ʚʲʨʭʫ ʤʠʢʨʦ, ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʧʦʪʝʥʮʠʘʣ ʟʘ ʨʘʟʚʠʪʠʝ. ʇʦʜʢʨʝʧʘʪʘ ʝ ʥʘʩʦʯʝʥʘ 

ʢʲʤ ʧʦʜʧʦʤʘʛʘʥʝ ʪʝʭʥʦʣʦʛʠʯʥʦʪʦ ʦʙʥʦʚʣʝʥʠʝ, ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʢʘʯʝʩʪʚʦʪʦ, ʧʦʜʦʙʨʷʚʘʥʝ 

ʥʘ ʢʦʥʩʫʣʪʘʥʪʩʢʠʪʝ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʫʩʣʫʛʠ, ʧʨʝʜʦʩʪʘʚʷʥʠ ʥʘ ʙʠʟʥʝʩʘ, ʥʘʩʲʨʯʘʚʘʥʝ 

ʝʥʝʨʛʠʡʥʘʪʘ ʝʬʝʢʪʠʚʥʦʩʪ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘ, ʙʠʟʥʝʩ ʢʦʦʧʝʨʠʨʘʥʝʪʦ ʠ ʩʚʲʨʟʚʘʥʝʪʦ ʚ ʤʨʝʞʠ.  

ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 3 ñʌʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘò ʈʝʘʣʠʟʠʨʘʥʝʪʦ 

ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʪʨʝʪʘʪʘ ʧʨʠʦʨʠʪʝʪʥʘ ʦʩ ʮʝʣʠ ʧʦʜʦʙʨʷʚʘʥʝ ʜʦʩʪʲʧʘ ʜʦ ʢʘʧʠʪʘʣ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 4 ñʋʢʨʝʧʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ ʧʘʟʘʨʥʠ ʧʦʟʠʮʠʠ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘò ʉ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʧʨʠʦʨʠʪʝʪʥʘ ʦʩ 4 ʩʝ ʮʝʣʠ ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʜʝʡʥʦʩʪ, ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʝʢʩʧʦʨʪʥʠʷ ʧʦʪʝʥʮʠʘʣ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ 

ʠʢʦʥʦʤʠʢʘ ʠ ʧʦʜʢʨʝʧʘ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʧʦ ʢʘʯʝʩʪʚʦ. 

ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 5 ñʊʝʭʥʠʯʝʩʢʘ ʧʦʤʦʱò ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ ʝ ʥʘʩʦʯʝʥʘ ʢʲʤ ʦʢʘʟʚʘʥʝ ʥʘ 

ʧʦʜʢʨʝʧʘ ʧʨʠ ʫʧʨʘʚʣʝʥʠʝʪʦ, ʠʟʧʲʣʥʝʥʠʝʪʦ, ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʢʦʥʪʨʦʣʘ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʆʇ 

ʈʂɹʀ, ʢʘʢʪʦ ʠ ʨʘʙʦʪʘʪʘ ʥʘ ʂʦʤʠʪʝʪʘ ʟʘ ʥʘʙʣʶʜʝʥʠʝ, ʚʢʣʶʯʠʪʝʣʥʦ ʠ ʯʨʝʟ ʧʨʦʚʝʞʜʘʥʝʪʦ ʥʘ 

ʧʨʦʫʯʚʘʥʠʷ ʠ ʠʟʩʣʝʜʚʘʥʠʷ, ʥʝʦʙʭʦʜʠʤʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʠ ʦʮʝʥʢʘʪʘ ʥʘ ʆʇ, ʢʘʢʪʦ ʠ ʥʘ 

ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʢʘʤʧʘʥʠʠ ʟʘ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʧʨʦʟʨʘʯʥʦʩʪ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ. 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

1.3. ɹʶʜʞʝʪ  

 

 

ʇʨʠʦʨʠʪʝʪʥʘ 

ʦʩ 

ʆʙʱʦ 

ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ 

ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ
6
 

ʆʙʱʦ 

ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ 

ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ (ʩʣʝʜ 

ʨʝʣʦʢʘʮʠʠ)   

ʉʝʨʪʠʬʠʮʠʨʘʥʠ 

ʨʘʟʭʦʜʠ (ʧʫʙʣʠʯʥʦ 

ʫʯʘʩʪʠʝ)  

ʂʦʝʬʠʮʠʝʥʪ 

ʥʘ 

ʠʟʧʲʣʥʝʥʠʝ ʚ 

ʧʨʦʮʝʥʪʠ 

ʇʨʠʦʨʠʪʝʪʥʘ 

ʦʩ 1 

210 692 798 

ɽUR 

243 201 016.00 EUR 

 

215 749 515.40 EUR 88.71% 

 

ʇʨʠʦʨʠʪʝʪʥʘ 

ʦʩ 2 

529 000 000 

EUR 

501 752 771.00 EUR 

 

480 680 534.56 EUR 95.80% 

 

 

ʇʨʠʦʨʠʪʝʪʥʘ 

ʦʩ 3 

350 000 000 

EUR 

349 790 412.00 EUR 

 

349 633 651.79 EUR 99.96% 

 

 

ʇʨʠʦʨʠʪʝʪʥʘ 

ʦʩ 4 

37 656 852 

EUR 

35 621 346.00 EUR 

 

28 650 385.37 EUR 80.43% 

 

 

ʇʨʠʦʨʠʪʝʪʥʘ 

ʦʩ 5 

34 865 901  

EUR 

31 850 006.00 EUR 

 

26 141 268.82 EUR 82.08% 

 

 

ʆʙʱ ʩʙʦʨ  1 162 215 551  

EUR 

1 162 215 551.00 

EUR 

1 100 855 356 EUR 94.72% 

 

 

 

                                                           
6 ʉʲʛʣʘʩʥʦ ʦʜʦʙʨʝʥʠʪʝ ʠʟʤʝʥʝʥʠʷ ʥʘ ɽʂ, 2012 ʛ 
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2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

 

2 ʇʈʆʎɽʉ ʅɸ ʀɿɻʆʊɺʗʅɽ ʅɸ ʆʎɽʅʂɸ 

 

2.1 ʎʝʣ ʠ ʦʙʭʚʘʪ ʥʘ ʧʦʩʣʝʜʚʘʱʘʪʘ ʦʮʝʥʢʘ, ʠʟʠʩʢʚʘʥʠʷ ʥʘ ʪʝʭʥʠʯʝʩʢʘʪʘ 

ʩʧʝʮʠʬʠʢʘʮʠʷ 

ʆʩʥʦʚʥʘʪʘ ʮʝʣ ʥʘ ʜʦʛʦʚʦʨʘ ʝ ʜʘ ʩʝ ʠʟʚʲʨʰʠ ʮʷʣʦʩʪʥʘ ʧʦʩʣʝʜʚʘʱʘ ʦʮʝʥʢʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ, 

ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘò 2007-2013 ʟʘ ʫʩʪʘʥʦʚʷʚʘʥʝ ʥʘ 

ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ, ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʝʬʠʢʘʩʥʦʩʪʪʘ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʪʜʝʣʥʠʪʝ 

ʠʥʪʝʨʚʝʥʮʠʠ, ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʠ ʧʦʩʪʠʛʥʘʪʘʪʘ ʫʩʪʦʡʯʠʚʦʩʪ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ 

ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʚ ʧʝʨʠʦʜʘ 2007-2013 ʛ. 

ʉʧʝʮʠʬʠʯʥʠʪʝ ʮʝʣʠ ʩʘ: 

V ɼʘ ʩʝ ʠʟʚʲʨʰʠ ʦʮʝʥʢʘ ʥʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ ʥʘ ʜʚʝ ʥʠʚʘ - ʚʲʚ ʚʨʲʟʢʘ ʩ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʦʩʥʦʚʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ (ʥʠʚʦ 

1) ʠ ʚʲʚ ʚʨʲʟʢʘ ʩ ʮʝʣʠʪʝ ʠ ʧʨʠʦʨʠʪʝʪʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ ʟʘ 

ʧʝʨʠʦʜʘ 2007-2013 ʛ. ʚ ʢʦʥʪʝʢʩʪʘ ʥʘ ʦʙʱʦʝʚʨʦʧʝʡʩʢʠʪʝ ʮʝʣʠ ʟʘ ʫʩʢʦʨʝʥ ʧʨʝʭʦʜ ʢʲʤ 

ʠʢʦʥʦʤʠʢʘ, ʙʘʟʠʨʘʥʘ ʥʘ ʟʥʘʥʠʝʪʦ ʠ ʧʦʩʪʠʛʘʥʝ ʥʘ ʝʬʝʢʪʠʚʝʥ ʠʢʦʥʦʤʠʯʝʩʢʠ ʨʘʩʪʝʞ 

(ʥʠʚʦ 2); 

V ɼʘ ʩʝ ʠʟʚʲʨʰʠ ʦʮʝʥʢʘ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ, ʢʦʷʪʦ ʩʣʝʜʚʘ ʜʘ ʩʝ ʙʘʟʠʨʘ ʥʘ ʦʪʜʝʣʥʠ ʘʥʘʣʠʟʠ ʠ ʦʮʝʥʢʠ ʧʦ 

ʧʝʪʪʝ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ ʧʨʠ ʦʪʯʠʪʘʥʝ ʥʘ ʪʝʭʥʠʪʝ ʩʧʝʮʠʬʠʯʥʠ ʮʝʣʝʚʠ ʛʨʫʧʠ, 

ʢʦʥʢʨʝʪʥʠ ʮʝʣʠ ʠ ʦʙʷʚʝʥʠ ʧʨʝʟ ʧʝʨʠʦʜʘ ʧʨʦʮʝʜʫʨʠ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ 

ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ, ʘ ʟʘ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 3 Ăʌʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘò ï ʩʪʘʨʪʠʨʘʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʬʠʥʘʥʩʦʚ ʠʥʞʝʥʝʨʠʥʛ ʧʦ 

ʀʥʠʮʠʘʪʠʚʘʪʘ JEREMIE; 

V ɼʘ ʩʝ ʠʟʚʲʨʰʠ ʦʮʝʥʢʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʥʘ ʥʠʚʦ 

ʧʨʦʛʨʘʤʘ ʠ ʧʦʩʪʠʛʥʘʪʘʪʘ ʫʩʪʦʡʯʠʚʦʩʪ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ, ʚʢʣʶʯʠʪʝʣʥʦ ʦʮʝʥʢʘ ʥʘ 

ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʠ ʧʨʠʥʦʩʘ ʢʲʤ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ;  

V ɼʘ ʩʝ ʨʘʟʨʘʙʦʪʠ ʥʘʙʦʨ ʦʪ ʧʨʝʧʦʨʲʢʠ/ʨʘʙʦʪʝʱʠ ʤʦʜʝʣʠ ʠ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ, ʩ 

ʢʦʥʢʨʝʪʥʠ ʥʘʩʦʢʠ ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ ʠʤ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʟʘ 

ʠʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020 ʛ., ʚ ʪ.ʯ. 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʧʦʜʛʦʪʦʚʢʘʪʘ ʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠ/ʩʭʝʤʠ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ, ʠʥʦʚʘʮʠʠʪʝ, ʝʥʝʨʛʠʡʥʘʪʘ ʠ ʨʝʩʫʨʩʥʘ ʝʬʝʢʪʠʚʥʦʩʪ, ʜʨ. 

ʇʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʦʩʣʝʜʚʘʱʘʪʘ ʦʮʝʥʢʘ ʥʘ ʆʇ ʈʂɹʀ ʩʝ ʩʧʘʟʚʘʪ ʚʩʠʯʢʠ ʠʟʠʩʢʚʘʥʠʷ ʥʘ 

ʪʝʭʥʠʯʝʩʢʘʪʘ ʩʧʝʮʠʬʠʢʘʮʠʷ, ʩʲʦʪʚʝʪʥʦ ʮʝʣʪʘ, ʦʙʭʚʘʪʘ ʧʦ ʧʨʝʜʚʠʜʝʥʠʪʝ ʟʘʜʘʯʠ ʟʘ ʦʮʝʥʢʘ ʠ 

ʦʮʝʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ. ʉʲʛʣʘʩʥʦ ʯʣ. 47-49 ʦʪ ʈʝʛʣʘʤʝʥʪ (ɽʆ) 1083/2006 ʮʝʣʪʘ ʥʘ 

ʧʦʩʣʝʜʚʘʱʘʪʘ ʦʮʝʥʢʘ ʝ ʜʘ ʙʲʜʝ ʠʟʩʣʝʜʚʘʥʘ ʩʪʝʧʝʥʪʘ ʥʘ ʠʟʧʦʣʟʚʘʝʤʦʩʪ ʥʘ ʨʝʩʫʨʩʠʪʝ, 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʝʬʠʢʘʩʥʦʩʪʪʘ ʦʪ ʧʨʦʛʨʘʤʠʨʘʥʠʪʝ ʩʨʝʜʩʪʚʘ, ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ 

ʚʲʟʜʝʡʩʪʚʠʝ ʠ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʧʨʠʦʨʠʪʝʪʠʪʝ ʥʘ ʆʙʱʥʦʩʪʪʘ.  

 

2.2 ɸʥʘʣʠʟ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʧʦʩʪʠʛʥʘʪʦʪʦ ʚ ʨʘʤʢʠʪʝ ʥʘ ʜʦʛʦʚʦʨʘ 

ʆʮʝʥʢʘʪʘ ʥʘʜʛʨʘʜʠ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʠʟʚʲʨʰʝʥʠʪʝ ʧʨʝʜʭʦʜʥʠ ʦʮʝʥʢʠ ʠ ʘʥʘʣʠʟʠ, ʢʘʪʦ ʩʝ 

ʩʲʩʨʝʜʦʪʦʯʠ ʚʲʨʭʫ ʮʷʣʦʩʪʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ, ʧʦʩʪʠʛʥʘʪʠʪʝ ʨʝʟʫʣʪʘʪʠ ʠ ʚʲʟʜʝʡʩʪʚʠʝ ʥʘ ʥʠʚʦ 

ʧʨʦʛʨʘʤʘ. 

ʆʮʝʥʢʘʪʘ ʥʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʥʘ ʜʚʝ 

ʥʠʚʘ ʜʘʜʝ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʩʝ ʥʘʧʨʘʚʷʪ ʢʚʘʣʠʬʠʮʠʨʘʥʠ ʠʟʚʦʜʠ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ 

ʧʦʩʪʠʛʥʘʪʠʪʝ ʨʝʟʫʣʪʘʪʠ ʩʧʨʷʤʦ ʟʘʣʦʞʝʥʠʪʝ ʮʝʣʠ, ʩʚʲʨʟʘʥʠ ʩ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʥʘ ʆʇ ʈʂɹʀ, 

ʢʘʪʦ ʥʘʜʛʨʘʜʠ ʜʦʩʝʛʘ ʠʟʚʲʨʰʝʥʠʪʝ ʘʥʘʣʠʟʠ ʩ ʮʝʣ ʜʝʬʠʥʠʨʘʥʝ ʥʘ ʦʙʦʙʱʝʥʠ ʧʨʝʧʦʨʲʢʠ ʟʘ 

ʢʦʥʮʝʥʪʨʘʮʠʷ ʥʘ ʙʲʜʝʱʠʪʝ ʧʦʣʠʪʠʢʠ ʠ ʩʨʝʜʩʪʚʘ ʢʲʤ ʪʝʭʥʠʪʝ ʥʫʞʜʠ ʠ ʧʦʪʨʝʙʥʦʩʪʠ. 

ʅʘʧʨʘʚʠʭʘ ʩʝ ʦʩʥʦʚʥʠ ʠʟʚʦʜʠ ʦʪʥʦʩʥʦ ʩʪʝʧʝʥʪʘ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʥʘ ʆʇ ʈʂɹʀ ʩʧʨʷʤʦ 

ʢʣʶʯʦʚʠ ʥʘʮʠʦʥʘʣʥʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʮʝʣʠ ʠ ʥʘʡ-ʚʝʯʝ ʩ ʮʝʣʠʪʝ ʥʘ ʝʚʨʦʧʝʡʩʢʠʪʝ ʧʦʣʠʪʠʢʠ ʠ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʧʨʠʦʨʠʪʝʪʠ ʟʘ ʠʥʪʝʣʠʛʝʥʪʝʥ, ʫʩʪʦʡʯʠʚ ʠ ʧʨʠʦʙʱʘʚʘʱ ʨʘʩʪʝʞ. 

ʇʨʠ ʩʪʘʨʪʠʨʘʥʝ ʥʘ ʜʦʛʦʚʦʨʘ ʙʝ ʧʨʦʚʝʜʝʥʘ ʧʠʩʤʝʥʘ ʢʦʨʝʩʧʦʥʜʝʥʮʠʷ ʩ ʋʆ ʠ ʩʘ ʠʟʠʩʢʘʥʠ 

ʥʝʦʙʭʦʜʠʤʠ ʜʦʢʫʤʝʥʪʠ, ʥʝʦʙʭʦʜʠʤʠ ʟʘ ʜʦʢʫʤʝʥʪʘʣʝʥ ʘʥʘʣʠʟ ʥʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʜʚʝ 

ʥʠʚʘ. ʀʟʚʲʨʰʠ ʩʝ ʧʨʝʛʣʝʜ ʠ ʘʥʘʣʠʟ ʥʘ ʦʩʠʛʫʨʝʥʠʪʝ ʜʦʢʫʤʝʥʪʠ ʦʪ ʋʆ. ʇʨʝʜʦʩʪʘʚʝʥ ʝ 

ʩʧʠʩʲʢ ʩ ʚʩʠʯʢʠ ʢʣʶʯʦʚʠ ʫʯʘʩʪʥʠʮʠ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ ʩʧʝʯʝʣʠʣʠ 

ʧʨʦʝʢʪʠ ʧʦ ʧʨʦʛʨʘʤʘʪʘ (ʩ ʧʲʣʥʦʪʦ ʠ ʪʦʯʥʦ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʧʨʦʝʢʪʘ, ʣʠʮʘ ʟʘ ʢʦʥʪʘʢʪʠ, 

ʪʝʣʝʬʦʥʠ) ʠ ʩʧʠʩʲʮʠ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦʜʘʣʠ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʠ 

ʢʣʘʩʠʨʘʥʠ (ʩ ʧʲʣʥʦʪʦ ʠ ʪʦʯʥʦ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ ʧʨʦʝʢʪʘ, ʣʠʮʘ ʟʘ ʢʦʥʪʘʢʪʠ, ʪʝʣʝʬʦʥʠ). ʊʝʟʠ 

ʩʧʠʩʲʮʠ ʙʷʭʘ ʠʟʭʦʜʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ ʜʘʥʥʠ ʦʪ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ, ʢʘʢʪʦ ʠ 

ʟʘ ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ.. ɻʦʜʠʰʥʠʪʝ ʜʦʢʣʘʜʠ ʥʘ ʆʇ ʈʂɹʀ ʠ JEREMIE ʩʘ 

ʦʩʥʦʚʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʚʝʯʝ ʥʘʪʨʫʧʘʥ ʦʧʠʪ, ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʨʦʙʣʝʤʠ ʠ ʩʲʦʪʚʝʪʥʦ ʜʦʙʨʠ 

ʧʨʘʢʪʠʢʠ, ʢʘʢʪʦ ʠ ʠʥʬʦʨʤʘʮʠʷʪʘ  ʧʦʣʫʯʝʥʘ ʦʪ ʋʆ, ʜʦʢʣʘʜʠ ʟʘ ʤʠʥʘʣʠ ʦʮʝʥʢʠ. 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʇʨʦʚʝʜʝʥʠ ʩʘ ʪʝʨʝʥʥʠ ʧʨʦʫʯʚʘʥʠʷ- ʬʦʢʫʩ ʛʨʫʧʠ ʥʘ ʤʷʩʪʦ ʚ ʰʝʩʪʪʝ ʨʘʡʦʥʘ ʥʘ ʧʣʘʥʠʨʘʥʝ ʩ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ1, ʇʆ2 ʠ ʇʆ3 ʠ ʬʦʢʫʩ ʛʨʫʧʘ ʩ 

ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ4 (ʇʈʀʃʆɾɽʅʀɽ 11). 

ʇʨʦʚʝʜʝʥʠʪʝ ʬʦʢʫʩ ʛʨʫʧʠ ʩʘ ʚʲʚ ʚʩʝʢʠ ʦʪ ʨʘʡʦʥʠʪʝ ʥʘ ʧʣʘʥʠʨʘʥʝ.: ʖʛʦʟʘʧʘʜʝʥ ʨʘʡʦʥ ʟʘ 

ʧʣʘʥʠʨʘʥʝ (ʖɿʈʇ), ʖʞʝʥ ʮʝʥʪʨʘʣʝʥ ʨʘʡʦʥ ʟʘ ʧʣʘʥʠʨʘʥʝ (ʖʎʈʇ), ʖʛʦʠʟʪʦʯʝʥ ʨʘʡʦʥ ʟʘ 

ʧʣʘʥʠʨʘʥʝ (ʖʀʈʇ), ʉʝʚʝʨʦʠʟʪʦʯʝʥ ʨʘʡʦʥ ʟʘ ʧʣʘʥʠʨʘʥʝ (ʉʀʈʇ), ʉʝʚʝʨʝʥ ʮʝʥʪʨʘʣʝʥ ʨʘʡʦʥ 

ʟʘ ʧʣʘʥʠʨʘʥʝ (ʉʎʈʇ), ʉʝʚʝʨʦʟʘʧʘʜʝʥ ʨʘʡʦʥ ʟʘ ʧʣʘʥʠʨʘʥʝ (ʉɿʈʇ). ɺ ʖʞʥʘ ɹʲʣʛʘʨʠʷ ʬʦʢʫʩ 

ʛʨʫʧʠʪʝ ʙʷʭʘ ʧʨʦʚʝʜʝʥʠ ʢʘʢʪʦ ʩʣʝʜʚʘ: ʥʘ 04/10/2016 ʚ ɹʫʨʛʘʩ, 05/10/2016 ʚ ʇʣʦʚʜʠʚ, 

06/10/2016 ʚ ʉʦʬʠʷ.  ɻʨʫʧʠʪʝ ʙʷʭʘ ʩʲʩʪʘʚʝʥʠ ʦʪ ʤʠʥʠʤʫʤ 8-10 ʯʦʚʝʢʘ ʦʪ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, 

ʢʘʪʦ ʚ ɹʫʨʛʘʩ ʠ ʇʣʦʚʜʠʚ ʧʨʝʦʙʣʘʜʘʚʘʭʘ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʇʨʠʦʨʠʪʝʪʥʘ 

ʦʩ 2. ɺ ʉʝʚʝʨʥʘ ɹʲʣʛʘʨʠʷ ʬʦʢʫʩ ʛʨʫʧʠʪʝ ʙʷʭʘ ʧʨʦʚʝʜʝʥʠ ʢʘʢʪʦ ʩʣʝʜʚʘ ʥʘ 18/10/2016 ʚ 

ʇʣʝʚʝʥ, ʥʘ 19/10/2016 ʚʲʚ ɺʝʣʠʢʦ ʊʲʨʥʦʚʦ ʠ ʥʘ 20/10/2016 ʚʲʚ ɺʘʨʥʘ. ɺʲʟʣʦʞʠʪʝʣʷʪ 

ʠʟʛʦʪʚʠ ʧʠʩʤʦ ʟʘ ʧʦʜʢʨʝʧʘ, ʘ ʩʣʫʞʠʪʝʣʠʪʝ ʥʘ ʈʝʛʠʦʥʘʣʥʠʪʝ ʩʝʢʪʦʨʠ ʥʘ ʋʆ ʩʝ ʚʢʣʶʯʠʭʘ 

ʘʢʪʠʚʥʦ ʚ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʟʘ ʫʯʘʩʪʠʝ ʚʲʚ ʬʦʢʫʩ-ʛʨʫʧʠʪʝ.  

 ʇʨʦʚʝʜʝʥʘʪʘ ʬʦʢʫʩ ʛʨʫʧʘ ʩ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʝ ʩʲʩʪʦʷ ʥʘ 18/11/2016 ʛ. ʩ 

ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʚʩʠʯʢʠ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʙʝʟ ɹʀʉ, ʢʦʠʪʦ ʦʪʢʘʟʘʭʘ ʜʘ ʜʦʡʜʘʪ ʩ ʤʦʪʠʚʘ, ʯʝ ʥʝ 

ʩʘ ʚʢʣʶʯʝʥʠ ʢʘʪʦ ʢʦʥʢʨʝʪʝʥ ʙʝʥʝʬʠʮʠʝʥʪ ʧʦ ʆʇʀʂ. 

ʇʨʦʚʝʜʝʥʠ ʩʘ ʩʲʱʦ ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ ʧʦ ʇʆ1, ʇʆ2 ʠ ʇʆ3 ʩ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʢʘʢʪʦ ʠ 

ʘʥʢʝʪʥʦ ʧʨʦʫʯʚʘʥʝ ʩʲʩ ʩʣʫʞʠʪʝʣʠ ʥʘ ʋʆ, ʩʲʦʪʚʝʪʥʦ ʇʈʀʃʆɾɽʅʀɽ 7, ʇʈʀʃʆɾɽʅʀɽ 8, 

ʇʈʀʃʆɾɽʅʀɽ 9 ʠ ʇʈʀʃʆɾɽʅʀɽ 6. 

ʇʨʦʚʝʜʝʥʠ ʩʘ 53 ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ, ʧʦ 10 ʧʦ ʚʩʷʢʘ ʧʨʠʦʨʠʪʝʪʥʘ ʦʩ, ʢʘʪʦ ʢʲʤ ʇʆ4, 

ʧʦʨʘʜʠ ʧʦ-ʤʘʣʢʠʷ ʙʨʦʡ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ ʚʢʣʶʯʝʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʢʣʶʯʦʚʠ ʣʠʮʘ ʩʚʲʨʟʘʥʠ ʩ 

ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ(ʇʈʀʃʆɾɽʅʀɽ 10). 

ʆʮʝʥʢʘʪʘ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ ʠʟʛʦʪʚʠ ʦʙʦʙʱʝʥʘ ʢʘʯʝʩʪʚʝʥʘ ʧʨʝʮʝʥʢʘ ʥʘ ʧʦʩʪʠʛʥʘʪʠʪʝ ʨʝʟʫʣʪʘʪʠ ʩʧʨʷʤʦ 

ʧʦʩʪʘʚʝʥʠʪʝ ʮʝʣʠ, ʩʲʦʪʚʝʪʥʦ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʜʝʡʩʪʚʠʷʪʘ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ 

ʩʧʝʮʠʬʠʯʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ ʧʦ ʚʩʷʢʘ ʧʨʠʦʨʠʪʝʪʥʘ ʦʩ, ʪʝʭʥʠʪʝ ʢʦʥʢʨʝʪʥʠ ʮʝʣʠ ʠ ʧʨʦʮʝʜʫʨʠ 

ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ɹʌʇ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʬʠʥʘʥʩʦʚ ʠʥʞʝʥʝʨʠʥʛ. ʂʦʥʩʪʘʪʠʨʘʭʘ ʩʝ 

ʢʦʥʢʨʝʪʥʠʪʝ ʧʦʩʪʠʛʥʘʪʠ ʨʝʟʫʣʪʘʪʠ ʩʧʨʷʤʦ ʚʣʦʞʝʥʠʪʝ ʨʘʟʭʦʜʠ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ ʢʘʪʦ ʦʩʥʦʚʝʥ ʠʟʚʦʜ ʟʘ ʦʧʪʠʤʠʟʘʮʠʷ ʥʘ ʨʘʙʦʪʘʪʘ ʥʘ ʋʆ.  

ʂʘʯʝʩʪʚʝʥʠʪʝ ʜʘʥʥʠ ʦʪ ʦʮʝʥʢʘʪʘ ʥʘ ʧʦʣʟʚʘʪʝʣʠʪʝ ʧʨʝʜʦʩʪʘʚʠ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʤʥʝʥʠʝʪʦ ʥʘ 

ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ. ɸʢʮʝʥʪʲʪ ʪʫʢ 

ʙʝ ʚʲʨʭʫ ʩʲʙʠʨʘʥʝʪʦ ʧʨʝʜʠʤʥʦ ʥʘ ʢʘʯʝʩʪʚʝʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʚʢʣʶʯʠʪʝʣʥʦ ʩʫʙʝʢʪʠʚʥʠ 

ʤʥʝʥʠʷ ʠ ʦʮʝʥʢʠ, ʢʦʠʪʦ ʜʘ ʜʦʧʲʣʚʘʪ ʜʦʩʪʲʧʥʠʪʝ ʢʦʣʠʯʝʩʪʚʝʥʠ ʜʘʥʥʠ. ʍʘʨʘʢʪʝʨʲʪ ʥʘ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʦʩʲʱʝʩʪʚʷʚʘʥʘʪʘ ʦʮʝʥʢʘ ʠ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʨʘʟʥʦʦʙʨʘʟʥʠ ʪʝʭʥʠʢʠ ʧʨʠ ʩʲʙʠʨʘʥʝʪʦ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷʪʘ ʩʲʱʦ ʧʦʚʠʰʘʚʘʪ ʥʘʜʝʞʜʥʦʩʪʪʘ ʥʘ ʠʟʚʦʜʠʪʝ. ʊʝʟʠ ʪʝʭʥʠʢʠ ʧʦʟʚʦʣʷʚʘʪ 

ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʦʮʝʥʢʘʪʘ ʥʘ ʨʘʟʣʠʯʥʠʪʝ ʛʨʫʧʠ ʧʦʣʟʚʘʪʝʣʠ ʜʘ ʙʲʜʘʪ ʩʲʧʦʩʪʘʚʝʥʠ ʠ ʜʘ ʩʝ 

ʧʨʝʮʝʥʠ ʜʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʦʪʜʝʣʥʠʪʝ ʤʥʝʥʠʷ ʩʘ ʚʘʣʠʜʥʠ ʟʘ ʧʨʝʜʩʪʘʚʠʪʝʣʠʪʝ ʥʘ ʚʩʷʢʘ/ʚʩʠʯʢʠ 

ʮʝʣʝʚʠ ʛʨʫʧʠ ʥʘ ʧʨʦʛʨʘʤʘʪʘ. ʇʦʩʪʠʛʥʘʪʠ ʩʘ ʤʠʥʠʤʘʣʥʠ ʧʨʝʜʩʪʘʚʠʪʝʣʥʠ ʠʟʚʘʜʢʠ ʦʪ 

ʨʝʩʧʦʥʜʝʥʪʠ ï ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ1, ʇʆ2 ʠ ʇʆ3, ʢʘʪʦ 

ʨʝʟʫʣʪʘʪʠʪʝ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʚ ʇʈʀʃʆɾɽʅʀɽ 6, 7, 8 ʠ 9 ʇʨʦʚʝʜʝʥʠʪʝ ʜʲʣʙʦʯʠʥʥʠ 

ʠʥʪʝʨʚʶʪʘ ʩʲʩ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ ʠʤʘʪ ʧʨʝʜʠʤʥʦ ʢʘʯʝʩʪʚʝʥ ʭʘʨʘʢʪʝʨ, ʚ ʧʦʜʢʨʝʧʘ ʥʘ 

ʠʟʚʦʜʠʪʝ ʦʪ ʢʦʣʠʯʝʩʪʚʝʥʠʪʝ ʠʟʩʣʝʜʚʘʥʠʷ ʠ ʩʪʘʪʠʩʪʠʯʝʩʢʠʪʝ ʜʘʥʥʠ ʠ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʚ 

ʇʈʀʃʆɾɽʅʀɽ 10. 

ɺ ʧʨʦʚʝʜʝʥʠʪʝ ʬʦʢʫʩ ʛʨʫʧʠ ʚʲʚ ʚʩʝʢʠ ʦʪ ʨʘʡʦʥʠʪʝ ʥʘ ʧʣʘʥʠʨʘʥʝ ʩʘ ʚʢʣʶʯʝʥʠ ʦʮʝʥʠʪʝʣʥʠ 

ʚʲʧʨʦʩʠ ʟʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʠ ʧʨʠʩʲʩʪʚʝʥʠʪʝ ʩʧʠʩʲʮʠ, 

ʧʨʦʪʦʢʦʣʠʪʝ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʬʦʢʫʩ ʛʨʫʧʠ, ʩʮʝʥʘʨʠʠʪʝ ʠ ʧʨʝʟʝʥʪʘʮʠʠʪʝ ʩʘ ʚʢʣʶʯʝʥʠ ʚ  

ʇʈʀʃʆɾɽʅʀɽ 11. ʀʥʬʦʨʤʘʮʠʷʪʘ, ʧʦʣʫʯʝʥʘ ʦʪ ʬʦʢʫʩ ʛʨʫʧʠʪʝ ʩʲʱʦ ʧʦʩʣʫʞʠ ʟʘ ʧʦ-

ʥʘʪʘʪʲʰʥʦʪʦ ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʢʦʣʠʯʝʩʪʚʝʥʠʪʝ ʠʟʩʣʝʜʚʘʥʠʷ, ʠʟʩʣʝʜʚʘʥʝ ʥʘ ʧʨʠʯʠʥʥʦ-

ʩʣʝʜʩʪʚʝʥʠ ʚʨʲʟʢʠ ʠ ʠʟʷʩʥʷʚʘʥʝ ʥʘ ʚʲʟʥʠʢʥʘʣʠ ʧʨʦʪʠʚʦʨʝʯʠʷ ʤʝʞʜʫ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʠ ʋʆ. 

ʅʘ ʙʘʟʘ ʠʥʬʦʨʤʘʮʠʷʪʘ ʦʪ ʢʘʙʠʥʝʪʥʦʪʦ ʧʨʦʫʯʚʘʥʝ ʠ ʧʨʦʚʝʜʝʥʠʪʝ ʬʦʢʫʩ ʛʨʫʧʠ ʩʘ 

ʩʠʥʪʝʟʠʨʘʥʠ ʚʲʧʨʦʩʠ ʟʘ ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ ʠ ʜʲʣʙʦʯʠʥʥʠʪʝ ʠʥʪʝʨʚʶʪʘ. 

ɹʝ ʠʟʚʲʨʰʝʥʘ ʦʮʝʥʢʘ ʥʘ ʧʦʣʟʚʘʪʝʣʠʪʝ ʠ ʩʘ ʠʟʛʦʪʚʝʥʠ ʜʦʢʣʘʜʠ ʦʪ ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ1 - ʇʈʀʃʆɾɽʅʀɽ 7, ʇʆ2- ʇʈʀʃʆɾɽʅʀɽ 8, ʇʆ3- ʇʈʀʃʆɾɽʅʀɽ 

9,  ʢʘʢʪʦ ʠ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʚ ʋʆ, ʩʲʦʪʚʝʪʥʦ ʚ ʇʈʀʃʆɾɽʅʀɽ 6. 

ʀʟʚʲʨʰʝʥʠ ʩʘ ʩʦʙʩʪʚʝʥʠ ʧʨʦʫʯʚʘʥʠʷ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ ʢʦʣʠʯʝʩʪʚʝʥʠ ʜʘʥʥʠ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʦʪ ʊʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ (ʜʘʥʥʠʪʝ ʩʘ 

ʧʨʝʜʦʩʪʘʚʝʥʠ ʚ ʇʈʀʃʆɾɽʅʀɽ 12) 

ʆʮʝʥʢʘʪʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʥʘ ʥʠʚʦ ʧʨʦʛʨʘʤʘ ʠ 

ʧʦʩʪʠʛʥʘʪʘʪʘ ʫʩʪʦʡʯʠʚʦʩʪ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ, ʚʢʣʶʯʠʪʝʣʥʦ ʦʮʝʥʢʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ 

ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʠ ʧʨʠʥʦʩʘ ʢʲʤ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ ʝ ʦʪ 

ʢʣʶʯʦʚʦ ʟʥʘʯʝʥʠʝ ʚ ʢʦʥʪʝʢʩʪʘ ʥʘ ʟʘʣʦʞʝʥʠʪʝ ʚ ʥʦʨʤʘʪʠʚʥʠʪʝ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʜʦʢʫʤʝʥʪʠ 

ʥʘ ʝʚʨʦʧʝʡʩʢʦ ʠ ʥʘʮʠʦʥʘʣʥʦ ʥʠʚʦ ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʜʝʬʠʥʠʨʘʥʠʪʝ ʮʝʣʠ ʠ 

ʧʦʢʨʠʚʘʥʝ ʥʘ ʠʥʜʠʢʘʪʦʨʠʪʝ ʟʘ ʨʝʟʫʣʪʘʪ ʠ ʚʲʟʜʝʡʩʪʚʠʝ. ʇʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʪʘʟʠ ʟʘʜʘʯʘ ʩʝ 

ʠʟʛʦʪʚʠ ʩʪʘʥʦʚʠʱʝ ʟʘ ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ, ʪʝʨʠʪʦʨʠʘʣʥʦʪʦ ʚʲʟʜʝʡʩʪʚʠʝ ʠ ʪʦʚʘ 

ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇʈʂɹ, ʢʘʢʪʦ ʠ ʧʨʠʥʦʩʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʟʘ 

ʝʬʝʢʪʠʚʥʦ ʧʨʠʣʘʛʘʥʝ ʥʘ ʦʙʱʠʪʝ ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʨʘʚʝʥʩʪʚʦʪʦ ʤʝʞʜʫ 

ʧʦʣʦʚʝʪʝ ʠ ʣʠʧʩʘ ʥʘ ʜʠʩʢʨʠʤʠʥʘʮʠʷ, ʠʥʦʚʘʮʠʠ ʠ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʧʦʣʠʪʠʢʠ ʟʘ ʧʦʦʱʨʷʚʘʥʝ 

ʥʘ ʠʥʦʚʘʮʠʦʥʥʠʪʝ ʧʨʦʮʝʩʠ.  



                                  
 

38 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʇʨʠ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʘʥʘʣʠʟʘ, ʦʩʚʝʥ ʠʟʧʦʣʟʚʘʥʘʪʘ ʣʠʪʝʨʘʪʫʨʘ ʦʧʠʩʘʥʘ ʚ ʇʈʀʃʆɾɽʅʀɽ 5, 

ʙʝ ʘʥʘʣʠʟʠʨʘʥʘ ʮʷʣʘʪʘ ʧʫʙʣʠʯʥʘ ʠʥʬʦʨʤʘʮʠʷ ʧʫʙʣʠʢʫʚʘʥʘ ʥʘ ʝʣʝʢʪʨʦʥʥʘʪʘ ʩʪʨʘʥʠʮʘ ʥʘ 

ʋʆ ʠ ʥʘ ʝʣʝʢʪʨʦʥʥʘʪʘ ʩʪʨʘʥʠʮʘ ʥʘ ʉʪʨʫʢʪʫʨʥʠʪʝ ʬʦʥʜʦʚʝ ʥʘ ɽʉ ʚ ʯʘʩʪʪʘ ʜʦʢʫʤʝʥʪʠ 

ʦʪʥʦʩʥʦ ʆʇ ʈʂɹʀ, ʙʷʭʘ ʠʟʚʲʨʰʝʥʠ ʩʦʙʩʪʚʝʥʠ ʧʨʦʫʯʚʘʥʠʷ ʠ ʙʷʭʘ ʩʲʙʨʘʥʠ ʥʘʣʠʯʥʠ 

ʧʫʙʣʠʯʥʠ ʜʘʥʥʠ ʦʪ ʅʉʀ ʠ ɽʚʨʦʩʪʘʪ ʠ ʊʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ. 

ʅʘʧʨʘʚʝʥʘ ʝ ʩʧʨʘʚʢʘ ʩ ʢʦʜʦʚʝ ʧʦ ʂʀɼ-2008 ʠ ʢʘʪʝʛʦʨʠʷ ʧʨʝʜʧʨʠʷʪʠʝ ʥʘ ʚʩʠʯʢʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ, ʢʘʢʪʦ ʠ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ1 ʠ ʇʆ2. ʀʟʛʨʘʜʝʥʘ ʝ ʙʘʟʘ 

ʜʘʥʥʠ, ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʢʦʷʪʦ ʩʘ ʠʟʚʲʨʰʝʥʠ ʩʪʘʪʠʩʪʠʯʝʩʢʠʪʝ ʘʥʘʣʠʟʠ (ʇʨʠʣʦʞʝʥʠʝ 12). 

ʆʮʝʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ ʩʚʲʨʟʘʥʠ ʩ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʟʘʜʘʯʘ 3 ʩʘ ʜʠʩʢʫʪʠʨʘʥʠ ʥʘ ʬʦʢʫʩ 

ʛʨʫʧʠʪʝ ʚ ʰʝʩʪʪʝ ʨʘʡʦʥʘ ʥʘ ʧʣʘʥʠʨʘʥʝ ʠ ʜʲʣʙʦʯʠʥʥʠʪʝ ʠʥʪʝʨʚʶʪʘ. ɼʦʧʲʣʥʠʪʝʣʥʦ 

ʠʥʬʦʨʤʘʮʠʷ ʝ ʧʦʣʫʯʝʥʘ ʠ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʘʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ. 

ʇʦʜʨʦʙʥʘ ʤʝʪʦʜʦʣʦʛʠʷ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʦʮʝʥʢʘʪʘ ʥʘ ɿʘʜʘʯʘ 3 ʝ ʧʨʝʜʩʪʘʚʝʥʘ ʚ 

ʇʈʀʃʆɾɽʅʀɽ 3 ʢʲʤ ʦʢʦʥʯʘʪʝʣʥʠʷ ʜʦʢʣʘʜ. 

ʆʮʝʥʢʘʪʘ ʥʘ ʜʦʙʨʠʪʝ ʧʨʘʢʪʠʢʠ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 

2007-2013 ʛ. ʠ ʬʦʨʤʫʣʠʨʘʥʝʪʦ ʥʘ ʧʨʝʧʦʨʲʢʠ/ʨʘʙʦʪʝʱʠ ʤʦʜʝʣʠ ʠ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ, ʩ 

ʢʦʥʢʨʝʪʥʠ ʥʘʩʦʢʠ ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ ʠʤ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ "ʀʥʦʚʘʮʠʠ ʠ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ" ʟʘ ʧʝʨʠʦʜʘ 2014-2020 ʛ. ʘʥʘʣʠʟʠʨʘ ʜʦʙʨʠʪʝ ʧʨʘʢʪʠʢʠ ʦʪ 

ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʠ ʬʦʨʤʠʨʘ ʥʘʙʦʨ ʦʪ ʨʝʧʝʨʠ ʟʘ ʧʦʜʛʦʪʦʚʢʘʪʘ ʥʘ ʧʨʦʮʝʜʫʨʠ ʠ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ, ʠʥʦʚʘʮʠʠʪʝ, 

ʝʥʝʨʛʠʡʥʘʪʘ ʠ ʨʝʩʫʨʩʥʘ ʝʬʝʢʪʠʚʥʦʩʪ ʚ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 

2014-2020 ʛ.  

ʇʨʠ ʦʮʝʥʢʘʪʘ ʥʘ ʪʘʟʠ ʟʘʜʘʯʘ ʝ ʘʥʘʣʠʟʠʨʘʥ ʥʘʪʨʫʧʘʥʠʷ ʦʧʠʪ, ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ ʧʨʦʙʣʝʤʠ ʠ 

ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ. ɸʥʘʣʠʟʠʨʘʥʠ ʩʘ ʚʲʪʨʝʰʥʠʪʝ ʜʦʢʫʤʝʥʪʠ ʥʘ ʋʆ ʢʘʪʦ ʥʘʨʲʯʥʠʮʠ, ʉʋʂ, 

ʨʲʢʦʚʦʜʩʪʚʘ, ʥʘʩʦʢʠ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʧʨʦʚʝʜʝʥʠ ʦʙʫʯʝʥʠʷ ʠ ʜʨ. 

ʆʮʝʥʝʥʠ ʩʘ ʜʦʙʨʠʪʝ ʧʨʘʢʪʠʢʠ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ, ʚ ʪ.ʯ. 

ʧʨʦʛʨʘʤʠʨʘʥʝ ʠ ʜʠʟʘʡʥ ʥʘ ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʧʦʜʢʨʝʧʘ, ʧʦʜʙʦʨʘ ʥʘ 

ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ, ʩʢʣʶʯʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨʠ ʠ ʪʷʭʥʦʪʦ, ʠʟʧʲʣʥʝʥʠʝ, ʥʘʙʣʶʜʝʥʠʝ ʠ 

ʦʪʯʠʪʘʥʝ, ʬʠʥʘʥʩʦʚʠʷ ʢʦʥʪʨʦʣ ʠ ʠʟʚʲʨʰʚʘʥʝʪʦ ʥʘ ʧʣʘʱʘʥʠʷ, ʩʠʩʪʝʤʠʪʝ ʟʘ ʧʨʝʚʝʥʮʠʷ, 

ʨʝʛʠʩʪʨʠʨʘʥʝ ʠ ʜʦʢʣʘʜʚʘʥʝ ʥʘ ʥʝʨʝʜʥʦʩʪʠ, ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʥʘʙʣʶʜʝʥʠʝ, ʦʮʝʥʢʘ ʠ 

ʜʦʢʣʘʜʚʘʥʝ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʤʝʨʢʠʪʝ ʟʘ ʠʥʬʦʨʤʘʮʠʷ ʠ ʢʦʤʫʥʠʢʘʮʠʷ, 

ʤʝʨʢʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ ʋʆ ʠ ʧʨ. ɺʲʟ ʦʩʥʦʚʘ ʥʘ 

ʠʟʚʲʨʰʝʥʘʪʘ ʦʮʝʥʢʘ ʥʘ ʜʦʙʨʠʪʝ ʧʨʘʢʪʠʢʠ ʦʪ ʫʧʨʘʚʣʝʥʠʝʪʦ ʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, 

ʩʘ ʬʦʨʤʫʣʠʨʘʥʠ ʧʨʝʧʦʨʲʢʠ/ʨʘʙʦʪʝʱʠ ʤʦʜʝʣʠ ʠ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʩ ʢʦʥʢʨʝʪʥʠ ʥʘʩʦʢʠ ʟʘ 

ʧʨʠʣʘʛʘʥʝʪʦ ʠʤ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪò ʧʨʝʟ 

ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ (2014-2020 ʛ.). 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ɺʲʧʨʦʩʠ ʦʪʥʦʩʥʦ ʧʨʠʤʝʨʠʪʝ ʟʘ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ ʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ 

ʈʂɹʀ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2007-2013 ʛ. ʩʘ ʚʢʣʶʯʝʥʠ ʚ ʩʮʝʥʘʨʠʠʪʝ ʥʘ ʬʦʢʫʩ ʛʨʫʧʠʪʝ, ʚ 

ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ ʠ ʚʲʧʨʦʩʥʠʮʠʪʝ ʟʘ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ. 

ʈʝʟʫʣʪʘʪʠʪʝ ʚ ʧʨʦʮʝʩʘ ʥʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʦʩʣʝʜʚʘʱʘʪʘ ʦʮʝʥʢʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ, 

ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘñ 2007-2013 ʚʢʣʶʯʚʘʪ ʩʣʝʜʥʠʪʝ 

ʧʦʩʪʠʛʥʘʪʠ ʨʝʟʫʣʪʘʪʠ: 

V ʇʦʩʪʠʛʥʘʪ ʨʝʟʫʣʪʘʪ ʩʲʛʣʘʩʥʦ ʊʝʭʥʠʯʝʩʢʘʪʘ ʩʧʝʮʠʬʠʢʘʮʠʷ ʝ ʠʟʛʦʪʚʝʥʠʷ ʠ ʦʜʦʙʨʝʥ 

ɺʩʪʲʧʠʪʝʣʝʥ ʜʦʢʣʘʜ ʚʲʚ ʚʨʲʟʢʘ ʩ ʠʟʚʲʨʰʝʥʘʪʘ ʧʦʩʣʝʜʚʘʱʘ ʦʮʝʥʢʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ, 

ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ. 

V ʇʨʦʚʝʜʝʥʠ ʩʘ ʘʥʢʝʪʥʦʪʦ ʧʨʦʫʯʚʘʥʝ ʩʲʩ ʩʣʫʞʠʪʝʣʠʪʝ ʥʘ ʋʆ, ʢʘʢʪʦ ʠ ʘʥʢʝʪʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʩ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʇʆ1 ʠ ʇʆ2 ʠ ʇʆ3. 

V ʇʨʦʚʝʜʝʥʠ ʩʘ ʬʦʢʫʩ ʛʨʫʧʠ ʚʲʚ ʚʩʝʢʠ ʦʪ ʨʘʡʦʥʠʪʝ ʥʘ ʧʣʘʥʠʨʘʥʝ: ʖʛʦʟʘʧʘʜʝʥ ʨʘʡʦʥ 

ʟʘ ʧʣʘʥʠʨʘʥʝ (ʖɿʈʇ), ʖʞʝʥ ʮʝʥʪʨʘʣʝʥ ʨʘʡʦʥ ʟʘ ʧʣʘʥʠʨʘʥʝ (ʖʎʈʇ), ʖʛʦʠʟʪʦʯʝʥ ʨʘʡʦʥ 

ʟʘ ʧʣʘʥʠʨʘʥʝ (ʖʀʈʇ), ʉʝʚʝʨʦʠʟʪʦʯʝʥ ʨʘʡʦʥ ʟʘ ʧʣʘʥʠʨʘʥʝ (ʉʀʈʇ), ʉʝʚʝʨʝʥ ʮʝʥʪʨʘʣʝʥ 

ʨʘʡʦʥ ʟʘ ʧʣʘʥʠʨʘʥʝ (ʉʎʈʇ), ʉʝʚʝʨʦʟʘʧʘʜʝʥ ʨʘʡʦʥ ʟʘ ʧʣʘʥʠʨʘʥʝ (ʉɿʈʇ). 

V ʇʨʦʚʝʜʝʥʘ ʝ ʬʦʢʫʩ ʛʨʫʧʘ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ 

ʇʆ4. 

V ʇʨʦʚʝʜʝʥʠ ʩʘ ʦʙʱʦ 53 ʙʨʦʷ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʨʲʢʦʚʦʜʥʠʷ ʩʲʩʪʘʚ ʥʘ ʋʆ, ʩ 

ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʚʩʠʯʢʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʘ ʇʆ4. ʇʨʦʚʝʜʝʥʠ ʩʘ 10 

ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʇʆ1 ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʫʥʠʚʝʨʩʠʪʝʪʠ ʢʘʪʦ ʉʋ 

ʂʣʠʤʝʥʪ ʆʭʨʠʜʩʢʠ, ʊʝʭʥʠʯʝʩʢʠ ʫʥʠʚʝʨʩʠʪʝʪ ɺʘʨʥʘ, ɹʫʨʛʘʩʢʠ ʩʚʦʙʦʜʝʥ ʫʥʠʚʝʨʩʠʪʝʪ, 

ʊʝʭʥʦ ʧʘʨʢ ʉʦʬʠʷ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʇʆ1. ʇʦ ʇʆ2 ʩʘ ʧʨʦʚʝʜʝʥʠ 10 ʜʲʣʙʦʯʠʥʥʠ 

ʠʥʪʝʨʚʶʪʘ ʩ ʝʢʩʧʝʨʪʠ ʫʯʘʩʪʚʘʣʠ ʚʲʚ ʬʘʟʘ 1 ʥʘ ʛʘʟʦʚʘʪʘ ʚʨʲʟʢʘ ɹʲʣʛʘʨʠʷ-ʉʲʨʙʠʷ ʠ 

ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʛʦʣʝʤʠ, ʩʨʝʜʥʠ, ʤʘʣʢʠ ʠ ʤʠʢʨʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʇʆ2. ʇʦ 

ʇʆ3 ʩʘ ʧʨʦʚʝʜʝʥʠ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ɽʀʌ, ɹʫʣʙʘʥʢ, ʇʨʦʂʨʝʜʠʪ 

ʙʘʥʢ, ʆɹɹ ʠ ʈʘʡʬʘʡʟʝʥ ʙʘʥʢ, ɸʣʠʘʥʮ ʙʘʥʢ ʠ ʌʦʥʜ ʥʘ ʌʦʥʜʦʚʝʪʝ. ʇʨʦʚʝʜʝʥʠ ʩʘ ʦʱʝ 

ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʣʠʮʘ ʟʘʝʤʘʱʠ ʨʲʢʦʚʦʜʥʠ ʧʦʩʪʦʚʝ ʚ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ, ʢʘʪʦ 

ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ɹɸʅ, ɸʛʝʥʮʠʷʪʘ ʟʘ ʠʢʦʥʦʤʠʯʝʩʢʠ ʘʥʘʣʠʟʠ ʠ ʧʨʦʛʥʦʟʠ, ɽʚʨʦʧʝʡʩʢʠʷ 

ʀʥʩʪʠʪʫʪ ʠ ʜʨ. 

V ʉʲʙʨʘʥʠ ʠ ʦʙʨʘʙʦʪʝʥʠ ʩʘ ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʜʘʥʥʠ ʦʪ ʊʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ, ʧʫʙʣʠʯʥʦ 

ʜʦʩʪʲʧʥʠ ʜʘʥʥʠ ʦʪ ʅʉʀ ʠ ɽʚʨʦʩʪʘʪ ʠ ʜʨʫʛʠ ʠʟʪʦʯʥʠʮʠ. 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

V ʇʦʩʪʠʛʥʘʪ ʨʝʟʫʣʪʘʪ ʩʲʛʣʘʩʥʦ ʊʝʭʥʠʯʝʩʢʘʪʘ ʩʧʝʮʠʬʠʢʘʮʠʷ ʝ ʠʟʛʦʪʚʝʥʠʷ ʠ ʦʜʦʙʨʝʥ 

ʄʝʞʜʠʥʝʥ ʜʦʢʣʘʜ ʚʲʚ ʚʨʲʟʢʘ ʩ ʠʟʚʲʨʰʝʥʘʪʘ ʧʦʩʣʝʜʚʘʱʘ ʦʮʝʥʢʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ, 

ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ. 

V ʀʟʛʦʪʚʝʥʦ ʝ ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʨʝʟʶʤʝ ʥʘ ʧʦʩʣʝʜʚʘʱʘʪʘ ʦʮʝʥʢʘ ʥʘ ʆʇ ʈʂɹʀ 

V ʀʟʚʲʨʰʝʥʘ ʝ ʦʮʝʥʢʘʪʘ ʧʦ ʦʮʝʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ ʩʲʛʣʘʩʥʦ ʊʝʭʥʠʯʝʩʢʘʪʘ 

ʩʧʝʮʠʬʠʢʘʮʠʷ ʠ ʜʦʧʲʣʥʠʪʝʣʥʠ ʦʮʝʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ, ʧʨʝʜʣʦʞʝʥʠ ʚ ʦʬʝʨʪʘʪʘ ʧʦ ʦʩʥʦʚʥʠʪʝ 

4 ʟʘʜʘʯʠ ʟʘ ʦʮʝʥʢʘ. 

 

2.3 ɸʥʘʣʠʟ ʥʘ ʚʲʟʥʠʢʥʘʣʠʪʝ ʧʨʦʙʣʝʤʠ ʠ ʧʨʝʧʦʨʲʢʠ ʟʘ ʨʝʰʘʚʘʥʝʪʦ ʠʤ ʚ 

ʙʲʜʝʱʝ 

ʇʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʜʦʛʦʚʦʨʘ ʥʝ ʩʘ ʚʲʟʥʠʢʚʘʣʠ ʧʨʦʙʣʝʤʠ. ʀʟʚʝʩʪʥʦ ʟʘʪʨʫʜʥʝʥʠʝ ʟʘ ʝʢʠʧʘ 

ʧʦ ʦʮʝʥʢʘ ʙʝ ʥʝ ʛʦʣʷʤʘʪʘ ʦʪʟʠʚʯʠʚʦʩʪ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʟʘ ʫʯʘʩʪʠʝ ʚ 

ʧʨʝʜʚʠʜʝʥʠʪʝ ʦʥʣʘʡʥ ʘʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ, ʬʦʢʫʩ ʛʨʫʧʠ ʠ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ. ɺʲʧʨʝʢʠ 

ʦʢʘʟʘʥʘʪʘ ʧʦʤʦʱ ʦʪ ʋʆ ʠ ʠʟʛʦʪʚʷʥʝ ʥʘ ʧʠʩʤʦ ʟʘ ʧʦʜʢʨʝʧʘ, ʩʨʦʢʲʪ ʟʘ ʧʦʧʲʣʚʘʥʝ ʥʘ 

ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ ʙʝʰʝ ʫʜʲʣʞʝʥ, ʟʘ ʜʘ ʩʝ ʧʦʩʪʠʛʥʘʪ ʤʠʥʠʤʘʣʥʠʪʝ ʠʟʚʘʜʢʠ ʦʪ 

ʨʝʩʧʦʥʜʝʥʪʠ ʧʦ ʇʆ1, ʇʆ2 ʠ ʇʆ3.  

ʀʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʜʦʛʦʚʦʨʘ ʟʘ ʧʦʩʣʝʜʚʘʱʘʪʘ ʦʮʝʥʢʘ ʥʘ ʆʇ ʈʂɹʀ ʧʦʩʪʘʚʠ ʥʷʢʦʣʢʦ 

ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ, ʩ ʢʦʠʪʦ ʀʟʧʲʣʥʠʪʝʣʷ ʩʝ ʩʲʦʙʨʘʟʠ ʠ ʧʨʝʜʧʨʠʝ ʜʝʡʩʪʚʠʷ ʟʘ ʪʷʭʥʦʪʦ 

ʧʨʝʦʜʦʣʷʚʘʥʝ. ɽʜʥʦ ʦʪ ʪʷʭ ʝ ʛʦʣʝʤʠʷʪ ʦʙʝʤ ʦʪ ʜʘʥʥʠ, ʢʦʠʪʦ ʪʨʷʙʚʘ ʜʘ ʩʝ ʦʮʝʥʷʪ ʠ 

ʘʥʘʣʠʟʠʨʘʪ. ʇʦʨʘʜʠ ʩʚʦʷ ʭʘʨʘʢʪʝʨ, ʦʮʝʥʢʘʪʘ ʚʢʣʶʯʠ ʧʨʝʛʣʝʜ ʥʘ ʛʦʣʷʤʦ ʢʦʣʠʯʝʩʪʚʦ 

ʠʟʪʦʯʥʠʮʠ ʥʘ ʚʪʦʨʠʯʥʘ ʠʥʬʦʨʤʘʮʠʷ: ʜʦʢʣʘʜʠ, ʘʥʘʣʠʟʠ, ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʠ ʧʣʘʥʦʚʠ 

ʜʦʢʫʤʝʥʪʠ, ʨʘʟʨʘʙʦʪʢʠ ʥʘ ʋʆ, ʤʝʪʦʜʠʯʝʩʢʠ ʫʢʘʟʘʥʠʷ ʠ ʨʘʙʦʪʥʠ ʜʦʢʫʤʝʥʪʠ, ʧʨʦʪʦʢʦʣʠ ʦʪ 

ʟʘʩʝʜʘʥʠʷ ʥʘ ʨʘʙʦʪʥʠ ʛʨʫʧʠ, ʜʦʢʫʤʝʥʪʠ, ʩʚʲʨʟʘʥʠ ʩ ʠʟʧʲʣʥʝʥʠʝʪʦ ʠ ʤʦʥʠʪʦʨʠʥʛʘ ʥʘ ʆʇ 

ʈʂɹʀ. ɻʦʣʷʤʘ ʯʘʩʪ ʦʪ ʜʦʢʫʤʝʥʪʠʪʝ ʙʷʭʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʦʪ ɺʲʟʣʦʞʠʪʝʣʷ, ʘ ʦʩʪʘʥʘʣʘʪʘ ʯʘʩʪ 

ʦʪ ʠʥʬʦʨʤʘʮʠʷʪʘ ʀʟʧʲʣʥʠʪʝʣʷ ʦʩʠʛʫʨʠ ʦʪ ʜʦʩʪʲʧʥʠ ʧʫʙʣʠʯʥʠ ʠʟʪʦʯʥʠʮʠ, ʯʨʝʟ ʜʦʙʨʝ 

ʧʦʜʙʨʘʥʠ ʤʝʪʦʜʠ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʥʘʙʠʨʘʥʝ ʥʘ ʩʦʙʩʪʚʝʥʘ ʠʥʬʦʨʤʘʮʠʷ ʠ ʜʘʥʥʠ ʟʘ ʘʥʘʣʠʟ, 

ʢʦʠʪʦ ʧʦʢʨʠʚʘʪ ʦʙʭʚʘʪʘ ʥʘ ʦʮʝʥʢʘ ʠ ʚ ʩʲʱʦʪʦ ʚʨʝʤʝ ʘʥʛʘʞʠʨʘʪ ʚ ʜʦʩʪʘʪʲʯʥʦ ʤʘʣʢʘ ʩʪʝʧʝʥ 

ʩʣʫʞʠʪʝʣʠʪʝ ʚ ʪʝʟʠ ʩʪʨʫʢʪʫʨʠ, ʧʦʨʘʜʠ ʛʦʣʷʤʘʪʘ ʠʤ ʥʘʪʦʚʘʨʝʥʦʩʪ. 

ɼʨʫʛʦ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʦ ʙʝ ʥʝʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʦʬʠʮʠʘʣʥʠ ʜʘʥʥʠ ʦʪ ʅʉʀ. ʇʦʠʩʢʘʥʠʪʝ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʤʘʢʨʦ ʜʘʥʥʠ ʦʪ ʋʆ ʥʝ ʙʷʭʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʦʪ ʅʉʀ. ɿʘ ʜʘ ʢʦʤʧʝʥʩʠʨʘ 

ʣʠʧʩʘʪʘ, ʀʟʧʲʣʥʠʪʝʣʷʪ ʩʲʙʨʘ ʠ ʦʙʨʘʙʦʪʠ ʚ ʧʦʜʭʦʜʷʱ ʚʠʜ ʧʫʙʣʠʯʥʦ ʜʦʩʪʲʧʥʠʪʝ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʜʘʥʥʠ ʦʪ ʅʉʀ, ʊʲʨʛʦʚʩʢʠ ʨʝʛʠʩʪʲʨ ʠ ɽʚʨʦʩʪʘʪ. ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʚ ʙʲʜʝʱʝ 

ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʚʲʥʰʥʠ ʠ ʚʲʪʨʝʰʥʠ ʦʮʝʥʢʠ ʥʘ ʆʇʀʂ 2014-2020, ʋʆ ʜʘ ʨʘʙʦʪʠ ʚ ʪʷʩʥʦ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʅʉʀ ʠ ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʜʘ ʦʩʠʛʫʨʠ ʥʝʦʙʭʦʜʠʤʠʪʝ ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʜʘʥʥʠ, 

ʢʦʠʪʦ ʱʝ ʧʦʟʚʦʣʷʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʢʘʯʝʩʪʚʝʥʠ ʦʮʝʥʢʠ, ʦʱʝ ʧʦʚʝʯʝ, ʯʝ ʅʉʀ ʝ ʟʘʣʦʞʝʥ 

ʢʘʪʦ ʠʟʪʦʯʥʠʢ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʜʘʥʥʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʠʥʜʠʢʘʪʦʨʠʪʝ ʟʘ 

ʨʝʟʫʣʪʘʪ ʟʘʣʦʞʝʥʠ ʚ ʆʇʀʂ 2014-2020 ʛ. 

 

3 ʄɽʊʆɼʆʃʆɻʀʏɽʅ ʇʆɼʍʆɼ 

ʄʝʪʦʜʦʣʦʛʠʷʪʘ ʠ ʧʦʜʭʦʜʲʪ, ʢʦʠʪʦ ʩʘ ʠʟʧʦʣʟʚʘʥʠ ʧʨʠ ʠʟʚʲʨʰʚʘʥʝʪʦ ʥʘ ʥʘʩʪʦʷʱʠʷ ʘʥʘʣʠʟ, 

ʩʝ ʙʘʟʠʨʘʪ ʥʘ ʧʨʠʥʮʠʧʠʪʝ ʥʘ ʬʦʨʤʘʪʠʚʥʠʷ ʧʦʜʭʦʜ, ʬʦʢʫʩʠʨʘʥʝ ʚʲʨʭʫ ʨʝʟʫʣʪʘʪʠʪʝ, 

ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʢʦʣʠʯʝʩʪʚʝʥʦ ʠ ʢʘʯʝʩʪʚʝʥʦ ʧʨʦʫʯʚʘʥʝ, ʧʦʜʭʦʜ ʥʘ ʘʢʪʠʚʥʦ ʫʯʘʩʪʠʝ ʦʪ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʠ ʮʝʣʝʚʠ ʛʨʫʧʠ ʠ ʧʨʠʣʘʛʘʥʝ ʥʘ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ. ɺ ʭʦʜʘ ʥʘ ʘʥʘʣʠʟʘ ʝ 

ʧʨʠʣʦʞʝʥ ʧʨʠʥʮʠʧʲʪ ʥʘ ʪʨʠʘʥʛʫʣʘʮʠʷʪʘ, ʩʧʦʨʝʜ ʢʦʡʪʦ ʜʘʥʥʠʪʝ ʠ ʟʘʢʣʶʯʝʥʠʷʪʘ ʩʝ ʙʘʟʠʨʘʪ 

ʥʘ ʧʦʥʝ ʜʚʘ ʠʟʪʦʯʥʠʢʘ ʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʩ ʮʝʣ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʘʜʝʢʚʘʪʥʦ ʥʠʚʦ ʥʘ 

ʜʦʩʪʦʚʝʨʥʦʩʪ. ɿʘ ʮʝʣʪʘ ʩʘ ʠʟʧʦʣʟʚʘʥʠ ʤʥʦʞʝʩʪʚʦ ʠ ʨʘʟʥʦʦʙʨʘʟʥʠ ʠʟʪʦʯʥʠʮʠ ʠ ʤʝʪʦʜʠ ʟʘ 

ʥʘʙʠʨʘʥʝ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ï ʢʘʢʪʦ ʢʦʣʠʯʝʩʪʚʝʥʠ, ʪʘʢʘ ʠ ʢʘʯʝʩʪʚʝʥʠ (ʩʫʙʝʢʪʠʚʥʠ ʤʥʝʥʠʷ, 

ʩʲʙʨʘʥʠ ʯʨʝʟ ʠʥʪʝʨʚʶʪʘ, ʚʲʧʨʦʩʥʠʮʠ, ʬʦʢʫʩ ʛʨʫʧʠ). 

ʀʟʚʲʨʰʝʥʠʪʝ ʜʝʡʥʦʩʪʠ ʟʘ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ ʧʦʩʣʝʜʚʘʱʘʪʘ ʦʮʝʥʢʘ ʩʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ, ʥʝʡʥʠʷ ʘʥʘʣʠʟ ʠ ʦʮʝʥʢʘ. ʀʥʬʦʨʤʘʮʠʷʪʘ ʥʝʦʙʭʦʜʠʤʘ ʟʘ ʦʮʝʥʢʘʪʘ ʚʢʣʶʯʚʘ 

ʧʲʨʚʠʯʥʠ ʠ ʚʪʦʨʠʯʥʠ ʜʘʥʥʠ. ʉʲʙʠʨʘʥʝʪʦ ʥʘ ʧʲʨʚʠʯʥʠʪʝ ʜʘʥʥʠ ʩʝ ʩʲʩʪʦʠ ʚ ʩʠʩʪʝʤʘʪʠʯʥʦ 

ʥʘʙʣʶʜʝʥʠʝ ʥʘ ʢʦʥʢʨʝʪʥʠ ʢʘʯʝʩʪʚʝʥʠ ʠ ʢʦʣʠʯʝʩʪʚʝʥʠ ʜʘʥʥʠ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʘʥʢʝʪʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʠ ʬʦʢʫʩ ʛʨʫʧʠ, ʠ ʜʲʣʙʦʯʠʥʥʠʪʝ ʠʥʪʝʨʚʶʪʘ, ʜʦʢʘʪʦ ʚʪʦʨʠʯʥʠʪʝ ʜʘʥʥʠ 

ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʘʥʘʣʠʪʠʯʥʠ ʠʟʚʣʝʯʝʥʠʷ ʦʪ ʧʲʨʚʠʯʥʠ ʜʘʥʥʠ ʢʘʪʦ ʅʉʀ, ɽʚʨʦʩʪʘʪ, ʊʲʨʛʦʚʩʢʠ 

ʨʝʛʠʩʪʲʨ ʠ ʜʨʫʛʠ ʠʟʪʦʯʥʠʮʠ ʠ ʠʟʚʦʜʠ ʠ ʢʦʥʩʪʘʪʘʮʠʠ ʦʪ ʚʝʯʝ ʠʟʚʲʨʰʝʥʠ ʦʮʝʥʢʠ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ ʠ ʜʨ. ʄʝʪʦʜʠʪʝ ʟʘ ʠʟʚʣʠʯʘʥʝ ʥʘ ʜʘʥʥʠ ʠʤʘʪ ʚʘʞʥʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʚʠʜʘ ʥʘ 

ʜʘʥʥʠʪʝ, ʢʦʠʪʦ ʩʝ ʩʲʙʠʨʘʪ. ɿʘ ʙʘʣʘʥʩʠʨʘʥʝ ʥʘ ʦʮʝʥʢʘʪʘ, ʟʘ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ ʟʘʜʲʣʙʦʯʝʥʠ 

ʘʥʘʣʠʟʠ ʠ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʷʩʥʠ ʠ ʥʘʜʝʞʜʥʠ ʨʝʟʫʣʪʘʪʠ ʩʘ ʠʟʧʦʣʟʚʘʥʠ ʥʘʙʦʨ ʦʪ ʠʥʩʪʨʫʤʝʥʪʠ, 

ʢʦʠʪʦ ʧʦʟʚʦʣʷʚʘʪ ʢʘʢʪʦ ʢʦʣʠʯʝʩʪʚʝʥʠ ʪʘʢʘ ʠ ʢʘʯʝʩʪʚʝʥʠ ʘʥʘʣʠʟʠ. ʇʨʦʚʝʜʝʥʠ ʩʘ ʥʷʢʦʣʢʦ 

ʩʨʝʱʠ ʩ ɺʲʟʣʦʞʠʪʝʣʷ, ʥʘ ʢʦʠʪʦ ʩʘ ʫʪʦʯʥʷʚʘʥʠ ʚʲʟʥʠʢʥʘʣʠ ʚʲʧʨʦʩʠ ʦʪ ʦʮʝʥʠʪʝʣʥʠʷ ʝʢʠʧ, 

ʠʩʢʘʥʘ ʝ ʜʦʧʲʣʥʠʪʝʣʥʘ ʠʥʬʦʨʤʘʮʠʷ ʠ ʩʘ ʢʦʤʝʥʪʠʨʘʥʠ ʚʠʜʘ ʠ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʜʘʥʥʠʪʝ. ʅʘ 

ʩʨʝʱʠʪʝ ʩʘ ʫʪʦʯʥʷʚʘʥʠ ʩʪʘʨʪʠʨʘʥʝʪʦ ʥʘ ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ, ʢʘʢʪʦ ʠ ʧʣʘʥʦʚʝʪʝ ʟʘ 

ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʬʦʢʫʩ ʛʨʫʧʠʪʝ ʠ ʜʲʣʙʦʯʠʥʥʠʪʝ ʠʥʪʝʨʚʶʪʘ. ɺʩʠʯʢʠ ʩʨʦʢʦʚʝ ʟʘ  ʠʟʧʲʣʥʝʥʠʝ 

ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʦʪʜʝʣʥʠʪʝ ʟʘʜʘʯʠ ʟʘ ʦʮʝʥʢʘ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʠʥʜʠʢʘʪʠʚʥʠʷ ʛʨʘʬʠʢ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʦʙʱʝʩʪʚʝʥʘʪʘ ʧʦʨʲʯʢʘ, ʢʦʡʪʦ ʝ ʧʨʠʣʦʞʝʥʠʝ ʢʲʤ ʦʜʦʙʨʝʥʠʷ ʚʩʪʲʧʠʪʝʣʝʥ 

ʜʦʢʣʘʜ. ʄʝʪʦʜʠʪʝ ʟʘ ʘʥʘʣʠʟ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʦʩʥʦʚʥʘʪʘ ʮʝʣ ʥʘ ʘʥʘʣʠʟʘ, ʘ ʠʤʝʥʥʦ - ʜʘ ʩʝ 

ʠʟʚʲʨʰʠ ʥʝʟʘʚʠʩʠʤ ʧʨʝʛʣʝʜ ʠ ʜʘ ʩʝ ʦʮʝʥʠ ʥʘʧʨʝʜʲʢʲʪ ʠ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-

2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʆʇ ʈʂɹʀ ʠ ʩʲʦʪʚʝʪʩʪʚʠʝʪʦ ʤʫ ʩʲʩ ʟʘʣʦʞʝʥʠʪʝ ʚ ʧʨʦʛʨʘʤʘʪʘ ʮʝʣʠ. ɿʘ ʮʝʣʠʪʝ ʥʘ ʘʥʘʣʠʟʘ ʩʘ 

ʬʦʨʤʫʣʠʨʘʥʠ ʦʙʱʠ ʠ ʩʧʝʮʠʬʠʯʥʠ ʚʲʧʨʦʩʠ, ʧʦʢʨʠʚʘʱʠ ʚʩʠʯʢʠ ʢʨʠʪʝʨʠʠ ʟʘ ʘʥʘʣʠʟ 

(ʨʝʣʝʚʘʥʪʥʦʩʪ, ʝʬʝʢʪʠʚʥʦʩʪ, ʝʬʠʢʘʩʥʦʩʪ, ʫʩʪʦʡʯʠʚʦʩʪ ʠ ʧʨʠʥʦʩ ʢʲʤ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ 

ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ). 

ʇʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʥʘʩʪʦʷʱʠʷ ʜʦʛʦʚʦʨ, ʀʟʧʲʣʥʠʪʝʣʷʪ ʠʟʧʦʣʟʚʘ ʤʝʪʦʜʠʪʝ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʚʢʣʶʯʝʥʠ ʚ ʪʝʭʥʠʯʝʩʢʘʪʘ ʩʧʝʮʠʬʠʢʘʮʠʷ ʠ ʪʝʭʥʠʯʝʩʢʘʪʘ ʦʬʝʨʪʘ. 

ʇʦʨʘʜʠ ʭʘʨʘʢʪʝʨʘ ʥʘ ʦʮʝʥʢʘʪʘ,  ʧʨʝʜʚʘʨʠʪʝʣʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ, ʢʘʢʪʦ ʠ ʥʘʣʠʯʥʠʪʝ 

ʜʘʥʥʠ ʝ ʥʝʚʲʟʤʦʞʥʦ ʜʘ ʙʲʜʘʪ ʠʟʧʦʣʟʚʘʥʠ ʚʩʠʯʢʠ ʤʝʪʦʜʠ. ʀʟʧʲʣʥʠʪʝʣʷʪ ʠʟʧʦʣʟʚʘ 

ʥʘʡ-ʧʦʜʭʦʜʷʱʠʪʝ ʤʝʪʦʜʠ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʘʥʘʣʠʟʠʨʘʥʝ ʠ ʦʮʝʥʢʘ. 

ʀʟʧʦʣʟʚʘʥʠʪʝ ʤʝʪʦʜʠ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʩʘ ʦʧʠʩʘʥʠ ʧʦʜʨʦʙʥʦ ʚ ʩʣʝʜʚʘʱʘʪʘ ʪʘʙʣʠʮʘ. 



                                  
 

43 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ 

ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ɿʘʜʘʯʘ 1: ʆʮʝʥʢʘ ʥʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʥʘ ʜʚʝ ʥʠʚʘ - ʚʲʚ ʚʨʲʟʢʘ ʩ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʦʩʥʦʚʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ (ʥʠʚʦ 

1) ʠ ʚʲʚ ʚʨʲʟʢʘ ʩ ʮʝʣʠʪʝ ʠ ʧʨʠʦʨʠʪʝʪʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ ʟʘ ʧʝʨʠʦʜʘ 2007-2013 ʛ. ʚ ʢʦʥʪʝʢʩʪʘ ʥʘ ʦʙʱʦʝʚʨʦʧʝʡʩʢʠʪʝ ʮʝʣʠ ʟʘ ʫʩʢʦʨʝʥ 

ʧʨʝʭʦʜ ʢʲʤ ʠʢʦʥʦʤʠʢʘ, ʙʘʟʠʨʘʥʘ ʥʘ ʟʥʘʥʠʝʪʦ ʠ ʧʦʩʪʠʛʘʥʝ ʥʘ ʝʬʝʢʪʠʚʝʥ ʠʢʦʥʦʤʠʯʝʩʢʠ ʨʘʩʪʝʞ (ʥʠʚʦ 2): 

ʇʦʜʟʘʜʘʯʘ/ʜʝʡʥʦʩʪ ɺʲʧʨʦʩʠ ʩʲʛʣʘʩʥʦ ʪʝʭʥʠʯʝʩʢʘʪʘ 

ʩʧʝʮʠʬʠʢʘʮʠʷ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʠʟʛʦʪʚʷʥʝ 

ʥʘ ʦʮʝʥʢʘʪʘ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

ʀʟʪʦʯʥʠʮʠʪʝ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

 

ʆʎɽʅʒʏʅʀ 

ɺʒʇʈʆʉʀ ɿɸ 

ʀɿʇʒʃʅɽʅʀɽ 

ʅɸ ɿɸɼɸʏɸʊɸ 

ʅɸ ʅʀɺʆ 1 

1. ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠʟʙʨʘʥʠʪʝ 

ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ 

(ʜʦʧʫʩʪʠʤʠ ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ, 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʨ.) ʩʘ 

ʮʝʣʝʩʲʦʙʨʘʟʥʠ/ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ 

ʥʫʞʜʠʪʝ, ʧʨʦʙʣʝʤʠʪʝ ʠ 

ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʥʘ 

ʆʇ ʈʂɹʀ? 

2. ʈʘʟʤʝʨʲʪ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ 

ʦʪʜʝʣʥʠʪʝ ʠʟʧʲʣʥʝʥʠ ʠʥʪʝʨʚʝʥʮʠʠ 

ʧʦʜʭʦʜʷʱ ʣʠ ʝ /ʜʦʩʪʘʪʲʯʝʥ ʣʠ ʝ, 

ʧʨʝʜʚʠʜ ʫʩʪʘʥʦʚʝʥʠʪʝ ʥʫʞʜʠ ʥʘ 

ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ? 

3. ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ 

ʧʨʠʣʦʞʝʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʩʘ 

ʩʲʦʙʨʘʟʝʥʠ ʩ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʦʪʜʝʣʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ ʟʘ ʫʩʚʦʷʚʘʥʝ 

ʥʘ ʧʫʙʣʠʯʥʠ ʩʨʝʜʩʪʚʘ?  

4. ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʮʝʣʝʚʠʪʝ 

ʛʨʫʧʠ ʩʘ ʫʯʘʩʪʚʘʣʠ ʠʣʠ ʩʘ ʙʠʣʠ 

ʢʦʥʩʫʣʪʠʨʘʥʠ ʚ ʧʨʦʮʝʩʘ ʥʘ 

ʧʣʘʥʠʨʘʥʝ, ʫʧʨʘʚʣʝʥʠʝ ʠ ʠʟʧʲʣʥʝʥʠʝ 

ʀʟʚʲʨʰʝʥ ʙʝ ʘʥʘʣʠʟ ʥʘ ʚʝʯʝ 

ʥʘʪʨʫʧʘʥ ʦʧʠʪ, 

ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʨʦʙʣʝʤʠ ʠ 

ʩʲʦʪʚʝʪʥʦ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ. 

ʀʟʚʲʨʰʠ ʩʝ ʝʢʩʧʝʨʪʥʘ ʦʮʝʥʢʘ 

ʥʘ ʩʲʙʨʘʥʘʪʘ ʠʥʬʦʨʤʘʮʠʷ.  

ɹʷʭʘ ʦʨʛʘʥʠʟʠʨʘʥʠ ʨʘʙʦʪʥʠ 

ʩʨʝʱʠ ʩ ʋʆ ʟʘ ʦʙʩʲʞʜʘʥʝ ʥʘ 

ʤʝʞʜʠʥʥʠ ʨʝʟʫʣʪʘʪʠ. 

ʌʦʨʤʠʨʘ ʩʝ ʙʘʟʘ ʜʘʥʥʠ ʩ 

ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʙʝʥʝʬʠʮʠʝʥʪʠ 

ʠ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ 

ɹʷʭʘ ʧʨʝʛʣʝʜʘʥʠ ʠ ʘʥʘʣʠʟʠʨʘʥʠ 

ʨʝʣʝʚʘʥʪʥʠʪʝ ʠʟʪʦʯʥʠʮʠ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʠ ʩʚʲʨʟʘʥʠ 

ʜʦʢʫʤʝʥʪʠ. ɹʷʭʘ ʠʟʚʲʨʰʝʥʠ 

ʩʦʙʩʪʚʝʥʠ ʧʨʦʫʯʚʘʥʠʷ ʟʘ 

ʩʲʙʠʨʘʥʝ ʥʘ ʢʦʣʠʯʝʩʪʚʝʥʠ ʠ 

ʢʘʯʝʩʪʚʝʥʠ ʜʘʥʥʠ, 

ʧʨʝʜʩʪʘʚʣʷʚʘʱʠ ʠʟʭʦʜʥʘ ʙʘʟʘ ʟʘ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʦʮʝʥʢʘʪʘ. 

ɹʝʰʝ ʘʥʘʣʠʟʠʨʘʥʘ ʠʥʬʦʨʤʘʮʠʷʪʘ 

ʦʪ  ʪʝʨʝʥʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ ï 

ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʠ ʬʦʢʫʩ 

ʛʨʫʧʠ. 

ʀʟʧʦʣʟʚʘʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʩʘ 

ʢʘʙʠʥʝʪʥʦ ʧʨʦʫʯʚʘʥʝ - 

ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʩʲʙʠʨʘʥʝ ʠ ʘʥʘʣʠʟ 

ʥʘ ʧʲʨʚʠʯʥʘ ʠ ʚʪʦʨʠʯʥʘ 

ʠʥʬʦʨʤʘʮʠʷ; 

ʇʨʝʛʣʝʜ ʥʘ ʜʦʩʪʲʧʥʠ, ʧʫʙʣʠʯʥʠ 

ʜʦʢʫʤʝʥʪʠ; 

ʀʟʛʦʪʚʝʥ ʩʧʠʩʲʢ ʩ ʜʦʢʫʤʝʥʪʠ, 

ʇʨʠ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʘʥʘʣʠʟʘ, ʦʩʚʝʥ 

ʠʟʧʦʣʟʚʘʥʘʪʘ ʣʠʪʝʨʘʪʫʨʘ ʦʧʠʩʘʥʘ ʚ 

ʇʈʀʃʆɾɽʅʀɽ 5, ʙʝ ʘʥʘʣʠʟʠʨʘʥʘ 

ʮʷʣʘʪʘ ʧʫʙʣʠʯʥʘ ʠʥʬʦʨʤʘʮʠʷ 

ʧʫʙʣʠʢʫʚʘʥʘ ʥʘ ʝʣʝʢʪʨʦʥʥʘʪʘ 

ʩʪʨʘʥʠʮʘ ʥʘ ʋʆ ʠ ʥʘ ʝʣʝʢʪʨʦʥʥʘʪʘ 

ʩʪʨʘʥʠʮʘ ʥʘ ʉʪʨʫʢʪʫʨʥʠʪʝ ʬʦʥʜʦʚʝ 

ʥʘ ɽʉ ʚ ʯʘʩʪʪʘ ʜʦʢʫʤʝʥʪʠ ʦʪʥʦʩʥʦ 

ʆʇ ʈʂɹʀ. ɹʝʰʝ ʧʨʦʚʝʜʝʥʘ 

ʧʠʩʤʝʥʘ ʢʦʨʝʩʧʦʥʜʝʥʮʠʷ ʩ ʋʆ ʠ 

ʙʷʭʘ ʠʟʠʩʢʘʥʠ ʥʝʦʙʭʦʜʠʤʠ 

ʜʦʢʫʤʝʥʪʠ ʢʘʪʦ ʨʝʰʝʥʠʷ ʠ 

ʧʨʦʪʦʢʦʣʠ ʥʘ ʂʅ ʥʘ ʆʇ ʈʂɹʀ, 

ʤʝʪʦʜʦʣʦʛʠʯʥʘ ʨʘʤʢʘ ʠ ʪʝʭʥʠʯʝʩʢʘ 

ʜʦʢʫʤʝʥʪʘʮʠʷ ʥʘ ʘʢʪʫʘʣʠʟʠʨʘʥʠʷ ʠ 

ʥʘʜʛʨʘʜʝʥ ʤʦʜʝʣ ʉʀɹʀʃɸ 2.0, 

ʨʝʰʝʥʠʷ ʥʘ ɽʂ ʟʘ ʠʟʤʝʥʝʥʠʝ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ ʠ ʠʟʤʝʥʝʥʠʪʝ ʪʝʢʩʪʦʚʝ,  

ɻʦʜʠʰʥʠʪʝ ʜʦʢʣʘʜʠ ʥʘ ʆʇ ʈʂɹʀ ʠ 

JEREMIE ʩʘ ʦʩʥʦʚʥʘ ʠʥʬʦʨʤʘʮʠʷ 

ʟʘ ʚʝʯʝ ʥʘʪʨʫʧʘʥ ʦʧʠʪ, 

ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʨʦʙʣʝʤʠ ʠ 

ʩʲʦʪʚʝʪʥʦ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ, ʢʘʢʪʦ ʠ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ 

ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʥʘ ʦʪʜʝʣʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʧʦ ʆʇ 

ʈʂɹʀ ʚ ʧʝʨʠʦʜʘ 2007-2013 ʛ.? 

 

ɼʦʧʲʣʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ ʥʘ 

ʀʟʧʲʣʥʠʪʝʣʷ: 

1. ɸʜʝʢʚʘʪʥʦ ʣʠ ʩʘ ʦʪʨʘʟʝʥʠ 

ʥʫʞʜʠʪʝ ʠ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ 

ʧʨʝʜ ʦʪʜʝʣʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ ʚ 

ʧʨʦʛʨʘʤʘʪʘ? 

2. ʇʨʠʣʦʞʝʥʠ ʣʠ ʩʘ 

ʧʦʜʭʦʜʷʱʠ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʥʠ 

ʢʨʠʪʝʨʠʠ ʟʘ ʠʟʙʦʨ ʥʘ ʢʘʪʝʛʦʨʠʠ 

ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʧʨʷʤʦ 

ʟʘʣʦʞʝʥʠʪʝ ʮʝʣʠ, ʧʨʠʦʨʠʪʝʪʠ, 

ʜʝʡʥʦʩʪʠ? 

3. ɺ ʢʘʢʚʘ ʩʪʝʧʝʥ ʩʘ ʙʠʣʠ 

ʥʘʚʨʝʤʝʥʥʦ ʨʘʟʨʘʙʦʪʝʥʠ, ʫʪʚʲʨʜʝʥʠ 

ʠ ʧʫʙʣʠʢʫʚʘʥʠ, ʷʩʥʠ ʠ ʠʟʯʝʨʧʘʪʝʣʥʠ 

ʧʨʘʚʠʣʘ ʠ ʧʨʦʮʝʜʫʨʠ, ʩʚʲʨʟʘʥʠ ʩ 

ʬʫʥʢʮʠʠʪʝ ʠ ʟʘʜʘʯʠʪʝ ʥʘ ʩʪʨʘʥʠʪʝ, 

ʫʯʘʩʪʚʘʱʠ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʧʨʦʝʢʪʠ? 

4. ʉʲʱʝʩʪʚʫʚʘʪ ʣʠ ʫʩʣʦʚʠʷ, 

ʢʦʠʪʦ ʜʘʚʘʪ ʧʨʝʜʠʤʩʪʚʦ ʠʣʠ 

ʥʝʦʙʦʩʥʦʚʘʥʦ ʦʛʨʘʥʠʯʘʚʘʪ 

ʫʯʘʩʪʠʝʪʦ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʮʝʣʝʚʠ 

ʛʨʫʧʠ ʚ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ɹʌʇ ʠʣʠ 

ʢʦʠʪʦ ʜʘ ʧʨʝʜʦʩʪʘʚʠ 

ɺʲʟʣʦʞʠʪʝʣʷ; 

ɺʲʧʨʦʩʥʠʮʠ ʟʘ ʜʲʣʙʦʯʠʥʥʠ 

ʠʥʪʝʨʚʶʪʘ ʠ  ʘʥʢʝʪʥʠ 

ʧʨʦʫʯʥʘʚʠʷ. 

ʉʮʝʥʘʨʠʠ ʟʘ ʬʦʢʫʩ ʛʨʫʧʠ 

ɹʘʟʘ ʜʘʥʥʠ 

ʂʦʥʪʨʦʣʥʠ ʣʠʩʪʘ 

ʇʨʦʚʝʜʝʥʠ ʩʘ ʪʝʨʝʥʥʠ 

ʧʨʦʫʯʚʘʥʠʷ- ʬʦʢʫʩ ʛʨʫʧʠ ʥʘ 

ʤʷʩʪʦ ʚ ʰʝʩʪʪʝ ʨʘʡʦʥʘ ʥʘ 

ʧʣʘʥʠʨʘʥʝ, ʢʘʢʪʦ ʠ ʜʲʣʙʦʯʠʥʥʠ 

ʠʥʪʝʨʚʶʪʘ. 

ɿʘ ʩʲʙʠʨʘʥʝ ʥʘ ʧʲʨʚʠʯʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʙʷʭʘ ʧʨʦʚʝʜʝʥʠ 

ʘʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ ʩ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʦʪʝʥʮʠʘʣʥʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ1, ʇʆ2 ʠ 

ʇʆ3. 

 

ʠʥʬʦʨʤʘʮʠʷʪʘ  ʧʦʣʫʯʝʥʘ ʦʪ ʋʆ, 

ʜʦʢʣʘʜʠ ʟʘ ʤʠʥʘʣʠ ʦʮʝʥʢʠ. 

ʇʦʨʘʜʠ ʩʚʦʷ ʭʘʨʘʢʪʝʨ, ʦʮʝʥʢʘʪʘ 

ʚʢʣʶʯʠ ʧʨʝʛʣʝʜ ʥʘ ʛʦʣʷʤʦ 

ʢʦʣʠʯʝʩʪʚʦ ʠʟʪʦʯʥʠʮʠ ʥʘ ʚʪʦʨʠʯʥʘ 

ʠʥʬʦʨʤʘʮʠʷ: ʜʦʢʣʘʜʠ, ʘʥʘʣʠʟʠ, 

ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʠ ʧʣʘʥʦʚʠ 

ʜʦʢʫʤʝʥʪʠ, ʨʘʟʨʘʙʦʪʢʠ ʥʘ ʆʇ, 

ʤʝʪʦʜʠʯʝʩʢʠ ʫʢʘʟʘʥʠʷ ʠ ʨʘʙʦʪʥʠ 

ʜʦʢʫʤʝʥʪʠ, ʧʨʦʪʦʢʦʣʠ ʦʪ ʟʘʩʝʜʘʥʠʷ 

ʥʘ ʨʘʙʦʪʥʠ ʛʨʫʧʠ, ʜʦʢʫʤʝʥʪʠ, 

ʩʚʲʨʟʘʥʠ ʩ ʠʟʧʲʣʥʝʥʠʝʪʦ ʠ 

ʤʦʥʠʪʦʨʠʥʛʘ ʥʘ ʆʇ ʈʂɹʀ. 

ʈʝʟʫʣʪʘʪʠʪʝ ʦʪ ʧʨʝʛʣʝʜʘ ʥʘ 

ʜʦʢʫʤʝʥʪʠʪʝ ʝ ʦʩʥʦʚʝʥ ʠʟʪʦʯʥʠʢ 

ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʦʮʝʥʷʚʘʱʠʷ 

ʝʢʠʧ. ʂʘʪʦ ʨʝʟʫʣʪʘʪ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ 

ʥʘ ʤʝʪʦʜʘ ʩʝ ʬʦʨʤʠʨʘ ʦʩʥʦʚʘʪʘ ʟʘ 

ʧʦʩʣʝʜʚʘʱʠʪʝ ʘʥʘʣʠʪʠʯʥʠ 

ʜʝʡʥʦʩʪʠ ʢʘʪʦ ʠʟʛʦʪʚʷʥʝ ʥʘ 

ʘʥʢʝʪʥʠ ʢʘʨʪʠ, ʩʮʝʥʘʨʠʠ ʟʘ ʬʦʢʫʩ 

ʛʨʫʧʠ ʠ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʠ 

ʜʨ. ʆʙʦʙʱʝʥʠʝ ʥʘ ʘʥʘʣʠʟʘ ʥʘ 

ʟʘʜʘʯʘʪʘ ʝ ʧʨʝʜʩʪʘʚʝʥ ʚ ʘʥʘʣʠʪʠʯʝʥ 

ʜʦʢʣʘʜ (ʇʨʠʣʦʞʝʥʠʝ 1). 

 



                                  
 

45 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ 
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ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʟʘ ʬʠʥʘʥʩʦʚ 

ʠʥʞʝʥʝʨʠʥʛ? ɸʢʦ ʠʤʘ, ʢʘʢʚʠ ʩʘ ʪʝ ʠ 

ʢʘʢʚʠ ʤʝʨʢʠ ʩʘ ʧʨʝʜʧʨʠʝʪʠ ʟʘ 

ʪʷʭʥʦʪʦ ʧʨʝʦʜʦʣʷʚʘʥʝ? 

5. ɼʦʢʦʣʢʦ ʘʜʝʢʚʘʪʥʠ ʩʘ 

ʤʝʭʘʥʠʟʤʠʪʝ ʟʘ ʦʧʨʝʜʝʣʷʥʝ 

ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ? ɺ 

ʧʦʣʦʞʠʪʝʣʥʘ ʠʣʠ ʥʝʛʘʪʠʚʥʘ ʥʘʩʦʢʘ 

ʩʘ ʩʝ ʠʟʤʝʥʠʣʠ ʪʝ ʚ ʩʨʘʚʥʝʥʠʝ ʩ 

ʧʨʝʜʠʰʥʠ ʧʦʜʦʙʥʠ ʩʭʝʤʠ/ʤʝʨʢʠ/ 

ʠʥʪʝʨʚʝʥʮʠʠ? ɺ ʢʘʢʚʘ ʩʪʝʧʝʥ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʝ 

ʦʢʘʟʘʣʦ ʚʣʠʷʥʠʝ ʟʘ ʧʨʦʤʷʥʘʪʘ? 

6. ʂʦʠ ʢʘʥʘʣʠ ʥʘ ʢʦʤʫʥʠʢʘʮʠʷ 

ʩ ʢʦʥʢʨʝʪʥʠʪʝ ʠ ʧʦʪʝʥʮʠʘʣʥʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ ʙʠʣʠ ʥʘʡ-

ʝʬʝʢʪʠʚʥʠ? 

7. ʂʦʠ ʬʘʢʪʦʨʠ ʩʘ ʦʢʘʟʘʣʠ ʥʝʛʘʪʠʚʥʦ 

ʚʣʠʷʥʠʝ ʩʨʝʜ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʧʨʠ 

ʨʘʟʤʷʥʘʪʘ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʠ 

ʢʦʤʫʥʠʢʘʮʠʷ ʩ ʋʆ? ʅʘ ʢʘʢʚʦ ʩʝ 

ʜʲʣʞʠ ʪʦʚʘ? 

ʇʦʜʟʘʜʘʯʘ/ʜʝʡʥʦʩʪ ɺʲʧʨʦʩʠ ʩʲʛʣʘʩʥʦ ʪʝʭʥʠʯʝʩʢʘʪʘ 

ʩʧʝʮʠʬʠʢʘʮʠʷ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʠʟʛʦʪʚʷʥʝ 

ʥʘ ʦʮʝʥʢʘʪʘ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

ʀʟʪʦʯʥʠʮʠʪʝ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

 

ʆʎɽʅʒʏʅʀ 

ɺʒʇʈʆʉʀ ɿɸ 

ʀɿʇʒʃʅɽʅʀɽ 

1. ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠʟʙʨʘʥʠʪʝ 

ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ 

(ʜʦʧʫʩʪʠʤʠ ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ, 

- ʇʨʝʛʣʝʜ ʠ ʘʥʘʣʠʟ ʥʘ 

ʨʝʣʝʚʘʥʪʥʠ ʠʟʪʦʯʥʠʮʠ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʠ ʩʚʲʨʟʘʥʠ 

ɹʷʭʘ ʠʟʚʲʨʰʝʥʠ ʩʦʙʩʪʚʝʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʠ ʩʲʙʠʨʘʥʝ 

ʩʪʘʪʠʩʪʠʯʝʩʢʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ 

ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʦʪ ʋʆ ʛʦʜʠʰʥʠ 

ʩʧʨʘʚʢʠ Lotharï ʧʨʦʛʥʦʟʠ ʠ ʨʝʘʣʥʦ 

ʠʟʧʲʣʥʝʥʠʝ ʧʦ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ ʠ 
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ʅɸ ɿɸɼɸʏɸʊɸ 

ʅɸ ʅʀɺʆ 2 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʨ.) ʩʘ 

ʮʝʣʝʩʲʦʙʨʘʟʥʠ/ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ 

ʮʝʣʠʪʝ ʠ ʧʨʠʦʨʠʪʝʪʠʪʝ, ʦʧʨʝʜʝʣʝʥʠ 

ʚ ʅʉʈʈ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʧʦʚʠʰʘʚʘʥʝʪʦ 

ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ 

ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ, ʘ ʠʤʝʥʥʦ: 

- ʚʥʝʜʨʷʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʚ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ (ʚʢʣʶʯʠʪʝʣʥʦ ʚ ʢʘʢʚʘ 

ʩʪʝʧʝʥ ʧʨʠʣʦʞʝʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʩʘ 

ʩʲʦʙʨʘʟʝʥʠ ʠ ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʥʠʚʦʪʦ 

ʥʘ ʨʘʟʚʠʪʠʝ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ 

ʠʥʦʚʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ; ʢʘʢʲʚ ʝ ʜʝʣʘ 

ʥʘ ʫʩʧʝʰʥʠʪʝ ʠʥʦʚʘʪʠʚʥʠ ʠ ʥʘʫʯʥʦ-

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʧʨʦʝʢʪʠ, 

ʧʦʜʢʨʝʧʝʥʠ ʦʪ ʆʇ ʈʂɹʀ); 

- ʥʘʩʲʨʯʘʚʘʥʝ ʪʨʘʥʩʬʝʨʘ ʥʘ ʥʘʫʯʥʦ-

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʜʝʡʥʦʩʪʠ ʚ 

ʧʨʦʜʫʢʪʠ ʛʦʪʦʚʠ ʟʘ ʧʨʦʜʘʞʙʘ; 

- ʧʦʜʢʨʝʧʘ ʟʘ ʪʝʭʥʦʣʦʛʠʯʥʠʷ 

ʪʨʘʥʩʬʝʨ, ʨʘʟʧʨʦʩʪʨʘʥʝʥʠʝʪʦ ʥʘ 

ʥʦʚʠ ʫʩʣʫʛʠ ʠ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ;  

- ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ 

ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʥʘʫʯʥʦ-

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ 

(ʚʢʣʶʯʠʪʝʣʥʦ ʚ ʢʘʢʚʘ ʩʪʝʧʝʥ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 

ʦʩʠʛʫʨʷʚʘ ʪʦʚʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʠ 

ʢʘʢ); 

ʜʦʢʫʤʝʥʪʠ; 

ɸʥʘʣʠʟ ʥʘ ʫʩʪʦʡʯʠʚʦʩʪ ʪʘ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ- ʧʦʢʘʟʘʪʝʣʠ, 

ʠʥʜʠʢʘʪʦʨʠ ʠ ʩʨʘʚʥʠʪʝʣʝʥ 

ʘʥʘʣʠʟ ʤʝʞʜʫ ʠʥʜʠʢʘʪʦʨʠʪʝ 

ʟʘʣʦʞʝʥʠ ʚ ʆʇ ʈʂɹʀ ʠ ʪʝʟʠ ʚ 

ʅʇʈ 

- ɸʥʘʣʠʟ ʥʘ ʚʝʯʝ ʥʘʪʨʫʧʘʥ 

ʦʧʠʪ, ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ 

ʧʨʦʙʣʝʤʠ ʠ ʩʲʦʪʚʝʪʥʦ ʜʦʙʨʠ 

ʧʨʘʢʪʠʢʠ;  

ʀʟʧʦʣʟʚʘʥʠ ʩʘ ʩʣʝʜʥʠʪʝ 

ʠʥʩʪʨʫʤʝʥʪʠ: 

ʂʘʙʠʥʝʪʥʦ ʧʨʦʫʯʚʘʥʝ /desk 

research/; 

ɹʘʟʠ ʜʘʥʥʠ; 

 ʈʘʙʦʪʥʠ ʩʨʝʱʠ ʟʘ ʦʙʩʲʞʜʘʥʝ 

ʥʘ ʤʝʞʜʠʥʥʠ ʨʝʟʫʣʪʘʪʠ. 

ɽʢʩʧʝʨʪʥʘ ʦʮʝʥʢʘ 

 

ʠʟʨʘʟʭʦʜʚʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʠ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʠʥʜʠʢʘʪʦʨʠʪʝ. 

ɹʝʰʝ ʘʥʘʣʠʟʠʨʘʥ ʤʠʥʘʣ ʦʧʠʪ ʦʪ 

ʧʨʦʪʦʢʦʣʠ ʦʪ ʧʨʦʚʝʜʝʥʠ ʩʨʝʱʠ 

ʥʘ ʂʅ ʥʘ ʆʇ ʈʂɹʀ, ʧʠʩʤʘ ʦʪ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠ ʩʪʨʘʥʠ ʜʦ ʂʅ, 

ʩʝʢʪʦʨʥʠ ʘʥʘʣʠʟʠ ʥʘ ʥʫʞʜʠʪʝ ʥʘ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ. 

ɹʷʭʘ ʧʨʦʚʝʜʝʥʠ ʪʝʨʝʥʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʧʲʨʚʠʯʥʘ ʠʥʬʦʨʤʘʮʠʷ ʙʷʭʘ 

ʠʟʧʦʣʟʚʘʥʠ ʘʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ, 

ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʠ ʬʦʢʫʩ 

ʛʨʫʧʠ. 

ʇʨʦʚʝʜʝʥʠ ʩʘ ʪʝʨʝʥʥʠ 

ʧʨʦʫʯʚʘʥʠʷ- ʬʦʢʫʩ ʛʨʫʧʠ ʥʘ 

ʤʷʩʪʦ ʚ ʰʝʩʪʪʝ ʨʘʡʦʥʘ ʥʘ 

ʧʣʘʥʠʨʘʥʝ ʩ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ 

ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ 

ʇʆ1, ʇʆ2 ʠ ʇʆ3 ʠ ʬʦʢʫʩ ʛʨʫʧʘ ʩ 

ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ4 

(ʇʈʀʃʆɾɽʅʀɽ 11). 

 

ʧʦ ʩʭʝʤʠ ʧʦ ʛʦʜʠʥʠ ʟʘ: 

ʢʦʥʪʨʘʢʪʫʚʘʥʝ, ʩʧʘʟʚʘʥʝ ʥʘ 

ʧʨʘʚʠʣʦʪʦ N+2 ʠ N+3, ʧʣʘʱʘʥʠʷ 

ʢʲʤ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, 

ʩʝʨʪʠʬʠʮʠʨʘʥʠ ʨʘʟʭʦʜʠ ʙʷʭʘ 

ʤʥʦʛʦ ʧʦʣʝʟʥʠ. 

ɹʝʰʝ ʘʥʘʣʠʟʠʨʘʥ ʚʝʯʝ ʥʘʪʨʫʧʘʥ 

ʦʧʠʪ, ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʨʦʙʣʝʤʠ ʠ 

ʩʲʦʪʚʝʪʥʦ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʢʘʪʦ 

ʉʠʙʠʣʘ ï ʩʧʨʘʚʢʘ ʧʦ ʛʦʜʠʥʠ, ʧʦ 

ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ ʠ ʧʨʦʮʝʜʫʨʠ 

ʉʧʨʘʚʢʠ ʛʝʥʝʨʠʨʘʥʠ ʚ 

SCF_database.xls ʠ 

esf_payments.xls. ʉʲʱʦ ʪʘʢʘ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʠʥʠʮʠʘʪʠʚʘʪʘ 

JEREMIE ʩʘ ʘʥʘʣʠʟʠʨʘʥʠ 

ʬʠʥʘʥʩʦʚʦ ʩʧʦʨʘʟʫʤʝʥʠʝ, ʢʘʢʪʦ ʠ 

ʛʦʜʠʰʥʠʪʝ ʜʦʢʣʘʜʠ. ɹʝ ʠʟʧʦʣʟʚʘʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʧʣʘʱʘʥʠʷʪʘ 

ʠʟʚʲʨʰʝʥʠ ʧʦ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ, 

ʦʧʝʨʘʮʠʠ ʠ ʧʨʦʮʝʜʫʨʠ. ʀʉʋʅ, 

ʢʘʢʪʦ ʠ ʠʥʬʦʨʤʘʮʠʷ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʠʥʜʠʢʘʪʦʨʠʪʝ ʠ 

ʜʨ. 

ʀʥʬʦʨʤʘʮʠʷʪʘ ʧʦʣʫʯʝʥʘ ʦʪ 

ɺʲʟʣʦʞʠʪʝʣʷ ʙʝ ʜʦʩʪʘʪʲʯʥʘ, ʟʘ ʜʘ 

ʟʘʧʦʯʥʘʪ ʢʘʙʠʥʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ. 

ʀʟʚʲʨʰʝʥʠ ʩʘ ʠ ʩʦʙʩʪʚʝʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʢʦʣʠʯʝʩʪʚʝʥʠ ʠ ʢʘʯʝʩʪʚʝʥʠ ʜʘʥʥʠ, 



                                  
 

47 
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ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

- ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ 

ʩʬʝʨʘʪʘ ʥʘ ʥʘʫʯʥʦ 

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘʪʘ, ʪʝʭʥʦʣʦʛʠʯʥʦ 

ʨʘʟʚʦʡʥʘʪʘ ʠ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʜʝʡʥʦʩʪ 

ʯʨʝʟ ʠʥʦʚʘʪʠʚʥʠ ʠ ʨʘʟʥʦʦʙʨʘʟʥʠ 

ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ (ʩʪʘʨʪʦʚ 

ʢʘʧʠʪʘʣ ʟʘ ʠʥʦʚʘʪʠʚʥʠ ʬʠʨʤʠ, 

ʨʠʩʢʦʚ ʢʘʧʠʪʘʣ);  

- ʧʦʚʠʰʘʚʘʥʝ ʥʠʚʦʪʦ ʥʘ 

ʢʦʤʧʝʪʝʥʪʥʦʩʪ ʠ ʀʊ ʧʦʟʥʘʥʠʷ ʥʘ 

ʙʠʟʥʝʩʘ; 

- ʧʦʩʪʠʛʘʥʝ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ 

ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ɽʉ ʠ ʘʜʘʧʪʠʨʘʥʝ ʥʘ 

ʪʝʭʥʦʣʦʛʠʠʪʝ ʠ ʧʨʦʜʫʢʪʠʪʝ ʢʲʤ 

ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʜʠʨʝʢʪʠʚʠʪʝ ʥʘ ɽʉ 

ʠ ʦʩʦʙʝʥʦ ʢʲʤ ʭʘʨʤʦʥʠʟʠʨʘʥʠʪʝ 

ʩʪʘʥʜʘʨʪʠ; 

- ʧʦʩʪʠʛʘʥʝ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ 

ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ ʧʘʟʘʨʥʠ 

ʩʪʘʥʜʘʨʪʠ ʟʘ ʄʉʇ ï ʚʲʚʝʞʜʘʥʝ ʥʘ 

ʫʧʨʘʚʣʝʥʩʢʠ ʩʠʩʪʝʤʠ (ʚʢʣʶʯʠʪʝʣʥʦ 

ʫʧʨʘʚʣʝʥʩʢʠ ʩʠʩʪʝʤʠ, ʦʩʥʦʚʘʥʠ ʥʘ 

ʀʊ), ʩʠʩʪʝʤʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʢʘʯʝʩʪʚʦʪʦ ʠ ʧʨ.; 

- ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʝʢʩʧʦʨʪʥʘʪʘ 

ʘʢʪʠʚʥʦʩʪ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ 

ʧʨʝʜʧʨʠʷʪʠʷ; 

- ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ ʙʠʟʥʝʩ 

ʧʨʝʜʩʪʘʚʣʷʚʘʱʠ ʠʟʭʦʜʥʘ ʙʘʟʘ ʟʘ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʦʮʝʥʢʘʪʘ. 

ʇʦʨʘʜʠ ʩʚʦʷ ʭʘʨʘʢʪʝʨ, ʦʮʝʥʢʘʪʘ 

ʚʢʣʶʯʠ ʧʨʝʛʣʝʜ ʥʘ ʛʦʣʷʤʦ 

ʢʦʣʠʯʝʩʪʚʦ ʠʟʪʦʯʥʠʮʠ ʥʘ ʚʪʦʨʠʯʥʘ 

ʠʥʬʦʨʤʘʮʠʷ: ʜʦʢʣʘʜʠ, ʘʥʘʣʠʟʠ, 

ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʠ ʧʣʘʥʦʚʠ 

ʜʦʢʫʤʝʥʪʠ, ʨʘʟʨʘʙʦʪʢʠ ʥʘ ʆʇ, 

ʤʝʪʦʜʠʯʝʩʢʠ ʫʢʘʟʘʥʠʷ ʠ ʨʘʙʦʪʥʠ 

ʜʦʢʫʤʝʥʪʠ, ʧʨʦʪʦʢʦʣʠ ʦʪ ʟʘʩʝʜʘʥʠʷ 

ʥʘ ʨʘʙʦʪʥʠ ʛʨʫʧʠ, ʜʦʢʫʤʝʥʪʠ, 

ʩʚʲʨʟʘʥʠ ʩ ʠʟʧʲʣʥʝʥʠʝʪʦ ʠ 

ʤʦʥʠʪʦʨʠʥʛʘ ʥʘ ʆʇ ʈʂɹʀ. 

ʈʝʟʫʣʪʘʪʠʪʝ ʦʪ ʧʨʝʛʣʝʜʘ ʥʘ 

ʜʦʢʫʤʝʥʪʠʪʝ ʝ ʦʩʥʦʚʝʥ ʠʟʪʦʯʥʠʢ 

ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʦʮʝʥʷʚʘʱʠʷ 

ʝʢʠʧ. ʂʘʪʦ ʨʝʟʫʣʪʘʪ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ 

ʥʘ ʤʝʪʦʜʘ ʩʝ ʬʦʨʤʠʨʘ ʦʩʥʦʚʘʪʘ ʟʘ 

ʧʦʩʣʝʜʚʘʱʠʪʝ ʘʥʘʣʠʪʠʯʥʠ 

ʜʝʡʥʦʩʪʠ ʢʘʪʦ ʠʟʛʦʪʚʷʥʝ ʥʘ 

ʘʥʢʝʪʥʠ ʢʘʨʪʠ, ʩʮʝʥʘʨʠʠ ʟʘ ʬʦʢʫʩ 

ʛʨʫʧʠ ʠ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʠ 

ʜʨ. ʆʙʦʙʱʝʥʠʝ ʥʘ ʘʥʘʣʠʟʘ ʥʘ 

ʟʘʜʘʯʘʪʘ ʝ ʧʨʝʜʩʪʘʚʝʥ ʚ ʘʥʘʣʠʪʠʯʝʥ 

ʜʦʢʣʘʜ (ʇʨʠʣʦʞʝʥʠʝ 1). 
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ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʯʨʝʟ ʩʲʟʜʘʚʘʥʝʪʦ 

ʥʘ ʙʠʟʥʝʩ ʤʨʝʞʠ ʠ ʧʦʜʧʦʤʘʛʘʥʝ ʥʘ 

ʠʥʠʮʠʘʪʠʚʠ ʟʘ ʩʲʟʜʘʚʘʥʝ ʥʘ 

ʢʣʲʩʪʝʨʥʠ ʧʨʦʠʟʚʦʜʩʪʚʘ; 

- ʥʘʩʲʨʯʘʚʘʥʝ ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ 

ʝʥʝʨʛʦʩʧʝʩʪʷʚʘʱʠ ʪʝʭʥʦʣʦʛʠʠ ʠ 

ʫʚʝʣʠʯʘʚʘʥʝ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ 

ʚʲʟʦʙʥʦʚʷʝʤʠ ʝʥʝʨʛʠʡʥʠ ʠʟʪʦʯʥʠʮʠ; 

- ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʜʦʩʪʲʧʘ ʜʦ 

ʬʠʥʘʥʩʠʨʘʥʝ (ʚʢʣʶʯʠʪʝʣʥʦ ʚ ʢʘʢʚʘ 

ʩʪʝʧʝʥ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 

ʦʩʠʛʫʨʷʚʘ ʧʨʦʤʷʥʘ ʚ 

ʥʘʯʠʥʘ/ʤʝʭʘʥʠʟʤʠʪʝ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ 

ʥʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʄʉʇ)? 

2. ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠʟʙʨʘʥʠʪʝ 

ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ 

(ʜʦʧʫʩʪʠʤʠ ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ, 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʨ.) ʩʘ 

ʮʝʣʝʩʲʦʙʨʘʟʥʠ/ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ 

ʮʝʣʠʪʝ ʠ ʧʨʠʦʨʠʪʝʪʠʪʝ, ʟʘʣʦʞʝʥʠ ʚ 

ʧʲʨʚʘʪʘ ʅʘʮʠʦʥʘʣʥʘ ʇʨʦʛʨʘʤʘ ʟʘ 

ʈʝʬʦʨʤʠ (ʅʇʈ), ʦʪʥʘʩʷʱʠ ʩʝ ʜʦ 

ʨʘʟʚʠʪʠʝ ʥʘ ʤʘʣʢʠʪʝ ʠ ʩʨʝʜʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ (ʄʉʇ), ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ 

ʧʨʝʜʧʨʠʝʤʘʯʝʩʪʚʦʪʦ, ʧʦʜʢʨʝʧʘ ʥʘ 

ʠʥʦʚʘʮʠʦʥʥʠʪʝ ʜʝʡʥʦʩʪʠ ʠ 

ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘʪʘ ʟʘ 

ʧʦʚʠʰʘʚʘʥʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʠ 
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ʜʦʙʘʚʝʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ? 

3. ʂʘʢʚʘ ʝ ʩʪʝʧʝʥʪʘ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ 

ʠ ʨʝʘʣʥʠʷ ʧʨʠʥʦʩ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ 

ʥʘ ʆʇ ʈʂɹʀ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʮʝʣʠʪʝ 

ʥʘ ʃʠʩʘʙʦʥʩʢʘʪʘ ʩʪʨʘʪʝʛʠʷ ʟʘ 

ʫʩʢʦʨʝʥ ʧʨʝʭʦʜ ʢʲʤ ʠʢʦʥʦʤʠʢʘ, 

ʙʘʟʠʨʘʥʘ ʥʘ ʟʥʘʥʠʝʪʦ ʠ ʜʦʧʨʠʥʘʩʷʱʘ 

ʟʘ ʝʬʝʢʪʠʚʝʥ ʠʢʦʥʦʤʠʯʝʩʢʠ ʨʘʩʪʝʞ, 

ʚʧʦʩʣʝʜʩʪʚʠʝ ʧʨʝʨʘʟʛʣʝʜʘʥʠ ʚ 

ʉʪʨʘʪʝʛʠʷʪʘ ñɽʚʨʦʧʘ 2020ò ʟʘ 

ʠʥʪʝʣʠʛʝʥʪʝʥ, ʫʩʪʦʡʯʠʚ ʠ 

ʧʨʠʦʙʱʘʚʘʱ ʨʘʩʪʝʞ? 

4. ɺ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ 

ʆʇ ʈʂɹʀ ʜʦʧʲʣʚʘʪ ʧʦʜʢʨʝʧʘʪʘ, 

ʧʨʝʜʦʩʪʘʚʷʥʘ ʧʦ ʜʨʫʛʠ ʧʨʦʛʨʘʤʠ ʠ 

ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ? ʂʘʢʚʘ ʝ 

ʚʨʲʟʢʘʪʘ ʠ ʩʠʥʝʨʛʠʷʪʘ ʤʝʞʜʫ ʆʇ 

ʈʂɹʀ ʠ ʤʝʨʢʠʪʝ, ʨʝʘʣʠʟʠʨʘʥʠ ʧʦ 

ʜʨʫʛʠ ʧʨʦʛʨʘʤʠ ʠ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʩ ʦʛʣʝʜ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʥʘʮʠʦʥʘʣʥʠʪʝ ʠ ʦʙʱʦʝʚʨʦʧʝʡʩʢʠ 

ʮʝʣʠ ʟʘ ʠʢʦʥʦʤʠʯʝʩʢʦ ʨʘʟʚʠʪʠʝ ʠ 

ʩʦʮʠʘʣʥʦ ʩʙʣʠʞʘʚʘʥʝ? 

5. ʇʦʜʢʨʝʧʘʪʘ, ʧʨʝʜʦʩʪʘʚʝʥʘ ʧʦ ʆʇ 

ʈʂɹʀ ʢʦʥʮʝʥʪʨʠʨʘʥʘ ʣʠ ʝ ʢʲʤ ʥʘʡ-

ʝʬʝʢʪʠʚʥʠʪʝ ʠ ʝʬʠʢʘʩʥʠ 

ʠʥʪʝʨʚʝʥʮʠʠ ʦʪ ʛʣʝʜʥʘ ʪʦʯʢʘ ʥʘ 

ʥʘʮʠʦʥʘʣʥʠʪʝ ʠ ʦʙʱʦʝʚʨʦʧʝʡʩʢʠ 
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ʮʝʣʠ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʠʥʪʝʣʠʛʝʥʪʝʥ, 

ʫʩʪʦʡʯʠʚ ʠ ʧʨʠʦʙʱʘʚʘʱ ʨʘʩʪʝʞ ʚ 

ʧʝʨʠʦʜʘ 2007-2013 ʛ.? 

ɼʦʧʲʣʥʠʪʝʣʥʠ ʦʮʝʥʠʪʝʣʥʠ 

ʚʲʧʨʦʩʠ ʥʘ ʀʟʧʲʣʥʠʪʝʣʷ: 

1. ʂʦʠ ʩʘ ʥʘʡ-ʯʝʩʪʦ 

ʩʨʝʱʘʥʠʪʝ ʪʨʫʜʥʦʩʪʠ ʧʨʝʜ 

ʫʩʧʝʰʥʦʪʦ ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ 

ʠʥʦʚʘʪʠʚʥʠ ʠ ʥʘʫʯʥʦ-

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʧʨʦʝʢʪʠ ʦʪ 

ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ? 

2. ʂʦʠ ʩʘ ʦʩʥʦʚʥʠʪʝ ʧʨʝʯʢʠ 

ʧʨʝʜ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʟʘ 

ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʪʨʘʥʩʬʝʨ ʥʘ 

ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ 

ʜʝʡʥʦʩʪʠ ʠ ʧʨʦʜʫʢʪʠ ʟʘ 

ʧʨʦʜʘʞʙʘ? 

3. ʂʦʠ ʩʘ ʦʩʥʦʚʥʠʪʝ 

ʙʘʨʠʝʨʠ (ʦʪ ʛʣ. ʪ. ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʝʪʦ) ʧʨʝʜ ʩʲʟʜʘʚʘʥʝʪʦ 

ʥʘ ʧʘʨʪʥʴʦʨʩʪʚʦ ʤʝʞʜʫ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʥʘʫʯʥʦ-

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ?  

4. ʂʦʠ ʩʘ ʦʩʥʦʚʥʠʪʝ ʧʨʝʯʢʠ 

(ʟʘ ʦʨʛʘʥʠʟʘʮʠʠʪʝ) ʧʨʝʜ 

ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʧʘʨʪʥʴʦʨʩʪʚʦ 

ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʥʘʫʯʥʦ-

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ? 
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5. ʂʘʢʲʚ ʜʷʣ ʦʪ ʩʲʟʜʘʜʝʥʠʪʝ 

ʧʦ ʆʇ ʈʂɹʀ ʧʘʨʪʥʴʦʨʩʪʚʘ ʤʝʞʜʫ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʥʘʫʯʥʠ 

ʦʨʛʘʥʠʟʘʮʠʠ ʦʩʪʘʚʘʪ ʪʨʘʡʥʠ, ʪ.ʝ. 

ʠʤʘʪ ʧʦʚʝʯʝ ʦʪ ʝʜʠʥ ʦʙʱ ʧʨʦʝʢʪ 

ʩʣʝʜ ʧʨʠʢʣʶʯʚʘʥʝ ʥʘ ʧʨʦʝʢʪʘ ʧʦ 

ʆʇ ʈʂɹʀ? 

6. ʇʨʝʜʧʨʠʷʪʠʷʪʘ, 

ʘʜʘʧʪʠʨʘʣʠ ʪʝʭʥʦʣʦʛʠʠ ʠ 

ʧʨʦʜʫʢʪʠ ʢʲʤ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ 

ʜʠʨʝʢʪʠʚʠʪʝ ʥʘ ɽʉ ʠ 

ʭʘʨʤʦʥʠʟʠʨʘʥʠʪʝ ʩʪʘʥʜʘʨʪʠ, 

ʧʦʚʠʰʠʣʠ ʣʠ ʩʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ, 

ʝʬʠʢʘʩʥʦʩʪʪʘ ʦʪ ʩʚʦʷʪʘ ʜʝʡʥʦʩʪ? 

(ʧʦ-ʥʠʩʢʠ ʨʘʟʭʦʜʠ ʟʘ ʝʥʝʨʛʠʷ ʠ 

ʜʨʫʛʠ) 

7. ʂʦʠ ʤʝʭʘʥʠʟʤʠ, ʥʘʩʦʯʝʥʠ 

ʢʲʤ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʄʉʇ, ʩʝ 

ʦʢʘʟʚʘʪ ʥʘʡ-ʧʨʝʜʧʦʯʠʪʘʥʠ ʦʪ 

ʮʝʣʝʚʘʪʘ ʛʨʫʧʘ ʥʘ ʄʉʇ? 

8. ʂʦʠ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʩʝ ʦʢʘʟʚʘʪ ʥʘʡ-

ʧʨʝʜʧʦʯʠʪʘʥʠ ʦʪ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ? 

ʂʘʢʲʚ ʝ ʝʬʝʢʪʲʪ ʠ ʚʣʠʷʥʠʝʪʦ ʟʘ 

ʨʘʟʣʠʯʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʦʪ 

ʥʘʣʠʯʠʝʪʦ ʥʘ ʜʦʧʲʣʥʷʝʤʦʩʪ ʤʝʞʜʫ 

ʆʇ ʈʂɹʀ ʠ ʥʘʮʠʦʥʘʣʥʠʪʝ 

ʧʨʦʛʨʘʤʠ? 
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ɿʘʜʘʯʘ 2: ʆʮʝʥʢʘ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ 

ʇʦʜʟʘʜʘʯʘ/ʜʝʡʥʦʩʪ ɺʲʧʨʦʩʠ ʩʲʛʣʘʩʥʦ ʪʝʭʥʠʯʝʩʢʘʪʘ 

ʩʧʝʮʠʬʠʢʘʮʠʷ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʠʟʛʦʪʚʷʥʝ 

ʥʘ ʦʮʝʥʢʘʪʘ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

ʀʟʪʦʯʥʠʮʠʪʝ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

 

ʆʎɽʅʒʏʅʀ 

ɺʒʇʈʆʉʀ ɿɸ 

ɽʌɽʂʊʀɺʅʆʉʊ 

ʀ ɽʌʀʂɸʉʅʆʉʊ 

1. ɼʦʢʦʣʢʦ (ʚ ʢʘʢʚʘ ʩʪʝʧʝʥ) ʩʘ 

ʧʦʩʪʠʛʥʘʪʠ ʨʝʟʫʣʪʘʪʠʪʝ, 

ʠʥʜʠʢʘʪʦʨʠʪʝ (ʥʘ ʥʠʚʦ ʧʨʠʦʨʠʪʝʪʥʘ 

ʦʩ ʠ ʢʣʶʯʦʚʠ ʠʥʜʠʢʘʪʦʨʠ ʥʘ ʥʠʚʦ 

ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ) ʠ ʩʲʦʪʚʝʪʥʦ 

ʮʝʣʠʪʝ ʥʘ ʥʠʚʦ ʧʨʠʦʨʠʪʝʪʥʘ ʦʩ ʠ ʥʘ 

ʥʠʚʦ ʧʨʦʛʨʘʤʘ? 

2. ʉʧʦʤʘʛʘʪ ʣʠ ʨʝʘʣʥʦ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʮʝʣʠʪʝ ʠ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ ʥʫʞʜʠ ʚ 

ʧʨʦʛʨʘʤʘʪʘ? 

3. ʅʘʣʠʮʝ ʣʠ ʩʘ ʙʠʣʠ 

ʥʝʦʙʭʦʜʠʤʠʪʝ ʨʝʩʫʨʩʠ /ʬʠʥʘʥʩʦʚʠ, 

ʚʨʝʤʝʚʠ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʝʥ 

ʢʘʧʘʮʠʪʝʪ, ʧʨʦʮʝʜʫʨʠ, ʚ ʪ.ʯ. 

ʟʘʢʦʥʦʚʠ ʠ ʧʦʜʟʘʢʦʥʦʚʠ ʥʦʨʤʘʪʠʚʥʠ 

ʘʢʪʦʚʝ ʠ ʧʨ./, ʢʦʠʪʦ ʜʘ ʦʩʠʛʫʨʷʪ 

ʝʬʝʢʪʠʚʥʦʪʦ ʠ ʝʬʠʢʘʩʥʦ ʧʦʩʪʠʛʘʥʝ 

ʥʘ ʟʘʣʦʞʝʥʠʪʝ ʨʝʟʫʣʪʘʪʠ, 

ʠʥʜʠʢʘʪʦʨʠ ʠ ʮʝʣʠ? 

4. ɼʦʢʦʣʢʦ ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʠ 

ʦʙʦʩʥʦʚʘʥʠ ʩʘ ʠʟʧʦʣʟʚʘʥʠʪʝ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ 

- ʇʨʝʛʣʝʜ ʠ ʘʥʘʣʠʟ ʥʘ 

ʨʝʣʝʚʘʥʪʥʠ ʠʟʪʦʯʥʠʮʠ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʠ ʩʚʲʨʟʘʥʠ 

ʜʦʢʫʤʝʥʪʠ; 

- ʀʟʚʲʨʰʚʘʥʝ ʥʘ ʩʦʙʩʪʚʝʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʢʦʣʠʯʝʩʪʚʝʥʠ ʠ ʢʘʯʝʩʪʚʝʥʠ 

ʜʘʥʥʠ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʠ 

ʠʟʭʦʜʥʘ ʙʘʟʘ ʟʘ ʠʟʚʲʨʰʚʘʥʝ 

ʥʘ ʦʮʝʥʢʘʪʘ; 

ʀʟʚʲʨʰʝʥ ʝ ʘʥʘʣʠʟ ʥʘ 

ʫʩʪʦʡʯʠʚʦʩʪʪʘ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ- ʧʦʢʘʟʘʪʝʣʠ, 

ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʦʮʝʥʢʘ ʥʘ 

ʫʩʪʦʡʯʠʚʦʩʪ ʠ ʝʬʝʢʪ ʦʪ 

ʫʩʪʦʡʯʠʚʦʩʪʪʘ 

- ʇʨʦʚʝʞʜʘʥʝ ʥʘ ʪʝʨʝʥʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʠ ʝ ʠʟʚʲʨʰʝʥʘ 

ʦʮʝʥʢʘ ʥʘ ʧʦʣʟʚʘʪʝʣʠʪʝ. 

ʆʮʝʥʢʘʪʘ ʥʘ ʧʦʣʟʚʘʪʝʣʠʪʝ ʠ ʩʘ 

ʠʟʛʦʪʚʝʥʠ  ʜʦʢʣʘʜʠ ʦʪ 

ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʦʪʝʥʮʠʘʣʥʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ1 ʠ ʇʆ2, 

ʅʘʡ-ʚʘʞʥʠʪʝ ʤʝʪʦʜʠ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʪʘʟʠ ʟʘʜʘʯʘ ʩʘ 

ʧʨʝʛʣʝʜʘ ʠ ʘʥʘʣʠʟʘ ʥʘ ʨʝʣʝʚʘʥʪʥʠ 

ʠʟʪʦʯʥʠʮʠ ʥʘ ʠʥʬʦʨʤʘʮʠʷ - 

ʢʘʙʠʥʝʪʥʦʪʦ ʧʨʦʫʯʚʘʥʝ. 

ɹʷʭʘ ʠʟʚʲʨʰʝʥʠ ʩʦʙʩʪʚʝʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʠ ʙʷʭʘ ʩʲʙʨʘʥʠ 

ʥʘʣʠʯʥʠ ʧʫʙʣʠʯʥʠ ʜʘʥʥʠ ʦʪ ʅʉʀ 

ʠ ɽʚʨʦʩʪʘʪ ʠ ʪʲʨʛʦʚʩʢʠʷ 

ʨʝʛʠʩʪʲʨ. ʆʮʝʥʲʯʥʠ ʚʲʧʨʦʩʠ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʟʘʜʘʯʘʪʘ 2 ʩʘ 

ʚʢʣʶʯʝʥʠ ʚ ʩʮʝʥʘʨʠʠʪʝ ʥʘ ʬʦʢʫʩ 

ʛʨʫʧʠʪʝ, ʜʲʣʙʦʯʠʥʥʠʪʝ 

ʠʥʪʝʨʚʶʪʘ ʠ ʘʥʢʝʪʥʠʪʝ 

ʧʨʦʫʯʚʘʥʠʷ. 

ʀʟʚʲʨʰʝʥʠ ʩʘ ʩʦʙʩʪʚʝʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʢʦʣʠʯʝʩʪʚʝʥʠ ʠ ʢʘʯʝʩʪʚʝʥʠ 

ʜʘʥʥʠ. 

 

ʇʨʝʛʣʝʜʘʥʠ ʠ ʘʥʘʣʠʟʠʨʘʥʠ  ʩʘ 

ʛʦʜʠʰʥʠ ʜʦʢʣʘʜʠ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ 

ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʠʥʬʦʨʤʘʮʠʷ ʦʪ ʚʝʯʝ 

ʧʨʦʚʝʜʝʥʠ ʘʥʘʣʠʟʠ ʠ ʦʮʝʥʢʠ, 

ʥʘʣʠʯʥʘ ʢʦʨʝʩʧʦʥʜʝʥʮʠʷ ʩ ʦʨʛʘʥʠ 

ʥʘ ɽʉ, ʢʘʢʪʦ ʠ ʦʩʪʘʥʘʣʠʪʝ 

ʫʯʘʩʪʥʠʮʠ ʚ ʧʨʦʮʝʩʘ ʥʘ ʘʣʦʢʠʨʘʥʝ 

ʥʘ ʬʠʥʘʥʩʦʚʠ ʩʨʝʜʩʪʚʘ ʧʦ 

ʧʨʦʛʨʘʤʘʪʘ, ʢʦʨʝʩʧʦʥʜʝʥʮʠʷʪʘ ʩ 

ɽʂ, ʦʪ ʢʦʷʪʦ ʩʪʘʚʘ ʷʩʥʦ 

ʠʟʠʩʢʚʘʥʠʷʪʘ ʢʲʤ ʧʨʦʛʨʘʤʘʪʘ 

ʧʦʩʪʘʚʝʥʠ ʦʪ ʢʦʤʠʩʠʷʪʘ ʠ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʝʧʦʨʲʢʠʪʝ, 

ʇʨʝʜʦʩʪʘʚʝʥʠ ʙʷʭʘ ʦʪ ʋʆ ʩʧʠʩʲʢ ʩ 

ʚʩʠʯʢʠ ʢʣʶʯʦʚʠ ʫʯʘʩʪʥʠʮʠ ʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ 

ʩʧʝʯʝʣʠʣʠ ʧʨʦʝʢʪʠ ʧʦ ʧʨʦʛʨʘʤʘʪʘ 

(ʩ ʧʲʣʥʦʪʦ ʠ ʪʦʯʥʦ ʥʘʠʤʝʥʦʚʘʥʠʝ 

ʥʘ ʧʨʦʝʢʪʘ, ʣʠʮʘ ʟʘ ʢʦʥʪʘʢʪʠ, 

ʪʝʣʝʬʦʥʠ), ʢʘʢʪʦ ʠ ʩʧʠʩʲʮʠ ʥʘ 

ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦʜʘʣʠ 

ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ, ʥʦ 

ʢʣʘʩʠʨʘʥʠ ʠ ʦʜʦʙʨʝʥʠ ʪʘʢʠʚʘ (ʩ 

ʧʲʣʥʦʪʦ ʠ ʪʦʯʥʦ ʥʘʠʤʝʥʦʚʘʥʠʝ ʥʘ 

ʧʨʦʝʢʪʘ, ʣʠʮʘ ʟʘ ʢʦʥʪʘʢʪʠ, 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ 

ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʥʘʙʝʣʷʟʘʥʠʪʝ ʮʝʣʠ ʠ ʨʝʟʫʣʪʘʪʠ?  

5. ɼʦʢʦʣʢʦ ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʠ 

ʦʙʦʩʥʦʚʘʥʠ ʩʘ ʠʟʚʲʨʰʚʘʥʠʪʝ 

ʧʨʦʤʝʥʠ/ ʧʨʝʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ 

ʨʝʩʫʨʩʠʪʝ ʤʝʞʜʫ ʤʝʨʢʠʪʝ ʧʦ 

ʧʨʦʛʨʘʤʘʪʘ ʚ ʧʨʦʮʝʩʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ 

ʦʪ ʛʣʝʜʥʘ ʪʦʯʢʘ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʟʘʣʦʞʝʥʠʪʝ ʨʝʟʫʣʪʘʪʠ, ʠʥʜʠʢʘʪʦʨʠ ʠ 

ʮʝʣʠ? 

6. ɺʲʟʤʦʞʥʦ ʣʠ ʝ ʙʠʣʦ ʩʲʱʠʪʝ 

ʨʝʟʫʣʪʘʪʠ ʜʘ ʙʲʜʘʪ ʧʦʩʪʠʛʥʘʪʠ ʧʦ 

ʧʦ-ʝʬʠʢʘʩʝʥ ʥʘʯʠʥ  ʦʪ ʛʣʝʜʥʘ ʪʦʯʢʘ 

ʥʘ ʚʣʦʞʝʥʠʪʝ ʨʝʩʫʨʩʠ? 

 

ɼʦʧʲʣʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ ʥʘ 

ʀʟʧʲʣʥʠʪʝʣʷ: 

1. ɺ ʢʘʢʚʘ ʩʪʝʧʝʥ ʟʘʣʦʞʝʥʠʪʝ 

ʮʝʣʠ, ʠʥʜʠʢʘʪʦʨʠ ʠ ʨʝʟʫʣʪʘʪʠ ʚ 

ʧʨʦʛʨʘʤʘʪʘ ʩʘ ʷʩʥʦ ʠ ʥʝʜʚʫʩʤʠʩʣʝʥʦ 

ʬʦʨʤʫʣʠʨʘʥʠ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʥʦ 

ʦʩʲʱʝʩʪʚʷʚʘʥʠ ʧʨʝʟ ʧʨʦʛʨʘʤʥʠʷ 

ʧʝʨʠʦʜ? 

2. ʉʲʱʝʩʪʚʫʚʘ ʣʠ ʩʠʥʝʨʛʠʷ ʠ 

ʜʦʧʲʣʥʷʝʤʦʩʪ ʤʝʞʜʫ ʩʧʝʮʠʬʠʯʥʠʪʝ 

ʮʝʣʠ ʥʘ ʥʠʚʦ ʆʇ ʠ ʦʪʜʝʣʥʘ ʇʆ? 

ɺʟʘʠʤʦʜʝʡʩʪʚʘʪ ʣʠ ʩʠ ʠ ʢʘʢ 

ʩʧʝʮʠʬʠʯʥʠʪʝ ʮʝʣʠ ʤʝʞʜʫ 

ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ3 ʢʘʢʪʦ 

ʠ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʚ ʋʆ, 

ʩʲʦʪʚʝʪʥʦ ʇʈʀʃʆɾɽʅʀɽ 7, 

ʇʈʀʃʆɾɽʅʀɽ 8, 

ʇʈʀʃʆɾɽʅʀɽ 9 ʠ 

ʇʈʀʃʆɾɽʅʀɽ 6. 

ɹʝʰʝ ʠʟʚʲʨʰʝʥ ʯʘʩʪʠʯʝʥ 

SMART ʘʥʘʣʠʟ ʠ ʯʘʩʪʠʯʝʥ  

GAP ʘʥʘʣʠʟ ʥʘ ʠʥʜʠʢʘʪʦʨʠʪʝ 

(ʚʢʣʶʯʝʥʠ ʚ ʇʨʠʣʦʞʝʥʠʝ 2) 

ʀʟʚʲʨʰʝʥ ʙʝ ʘʥʘʣʠʟ ʥʘ 

ʠʢʦʥʦʤʠʯʥʦʩʪʪʘ, 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ 

ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ.  

ɺ ʨʘʤʢʠʪʝ ʥʘ ʛʦʨʝʦʧʠʩʘʥʠʪʝ 

ʧʨʦʚʝʜʝʥʠ ʪʝʨʝʥʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ï ʬʦʢʫʩ ʛʨʫʧʠ, 

ʙʷʭʘ ʚʢʣʶʯʝʥʠ ʦʮʝʥʠʪʝʣʥʠ 

ʚʲʧʨʦʩʠ ʟʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ 

ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ.  

ʇʨʦʚʝʜʝʥʠʪʝ ʜʲʣʙʦʯʠʥʥʠ 

ʠʥʪʝʨʚʶʪʘ ʩʲʩ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ ʠʤʘʪ 

ʧʨʝʜʠʤʥʦ ʢʘʯʝʩʪʚʝʥ ʭʘʨʘʢʪʝʨ, 

ʚ ʧʦʜʢʨʝʧʘ ʥʘ ʠʟʚʦʜʠʪʝ ʦʪ 

ʩʲʙʨʘʥʠʪʝ ʢʦʣʠʯʝʩʪʚʝʥʠʪʝ 

ʠʟʩʣʝʜʚʘʥʠʷ ʠ 

ʪʝʣʝʬʦʥʠ). ʅʘ ʙʘʟʘ ʪʝʟʠ ʩʧʠʩʲʮʠ 

ʙʷʭʘ ʩʲʟʜʘʜʝʥʠ ʙʘʟʘ ʜʘʥʥʠ ʩ 

ʨʝʩʧʦʥʜʝʥʪʠ ʟʘ ʩʪʘʨʪʠʨʘʥʝ ʥʘ 

ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ ʠ ʟʘ 

ʜʦʧʲʣʚʘʥʝ ʥʘ ʜʘʥʥʠʪʝ ʦʪ 

ʥʘʣʠʯʥʠʪʝ ʧʫʙʣʠʯʥʠ ʪʘʢʠʚʘ ʚ 

ʊʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ. 

ʇʨʝʛʣʝʜʘʥʠ ʙʷʭʘ ʜʘʥʥʠʪʝ ʟʘ 

ʥʘʣʦʞʝʥʠ ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʧʨʦʛʨʘʤʘʪʘ, 

ʢʘʢʪʦ ʠ ʠʥʬʦʨʤʘʮʠʷʪʘ ʟʘ 

ʧʣʘʱʘʥʠʷʪʘ ʠʟʚʲʨʰʝʥʠ ʧʦ 

ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ, ʦʧʝʨʘʮʠʠ ʠ 

ʧʨʦʮʝʜʫʨʠ. ʀʉʋʅ. ʀʥʬʦʨʤʘʮʠʷ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʠʥʜʠʢʘʪʦʨʠʪʝ ʠ 

ʜʨ. 

ʆʙʦʙʱʝʥʠʝ ʥʘ ʘʥʘʣʠʟʘ ʥʘ ʟʘʜʘʯʘʪʘ 

ʝ ʧʨʝʜʩʪʘʚʝʥ ʚ ʘʥʘʣʠʪʠʯʝʥ ʜʦʢʣʘʜ 

(ʇʨʠʣʦʞʝʥʠʝ 2). 
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ʦʪʜʝʣʥʠʪʝ ʇʆ? 

3. ɺ ʢʘʢʚʘ ʩʪʝʧʝʥ ʦʩʠʛʫʨʝʥʠʪʝ 

ʩʨʝʜʩʪʚʘ ʧʦ ʧʨʦʛʨʘʤʘʪʘ (ʬʠʥʘʥʩʦʚʠ, 

ʯʦʚʝʰʢʠ ʠ ʜʨ.) ʩʘ ʘʜʝʢʚʘʪʥʠ, 

ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʠ ʧʦʜʭʦʜʷʱʠ ʟʘ 

ʧʦʩʪʠʛʘʥʝ ʥʘ ʧʦʩʪʘʚʝʥʠʪʝ ʮʝʣʠ ʠ 

ʦʯʘʢʚʘʥʠ ʨʝʟʫʣʪʘʪʠ? 

4. ɸʜʝʢʚʘʪʥʦ ʦʙʦʩʥʦʚʘʥʠ ʣʠ ʩʘ 

ʧʨʝʜʣʦʞʝʥʠʪʝ ʜʝʡʥʦʩʪʠ, ʮʝʣʝʚʠ 

ʛʨʫʧʠ, ʪʠʧʦʚʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ 

ʦʪʜʝʣʥʠʪʝ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ ʩ ʦʛʣʝʜ 

ʧʦʩʪʠʛʘʥʝ ʟʘʣʦʞʝʥʠʪʝ ʮʝʣʠ? 

5. ɸʜʝʢʚʘʪʥʘ ʣʠ ʝ ʧʨʠʣʦʞʝʥʘʪʘ 

ʢʦʤʙʠʥʘʮʠʷ ʦʪ ʨʘʟʣʠʯʥʠ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʩ ʦʛʣʝʜ ʧʦʩʪʠʛʘʥʝ 

ʮʝʣʠʪʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ? 

6. ʂʦʠ ʩʘ ʬʘʢʪʦʨʠʪʝ (ʚʲʥʰʥʠ ʠ 

ʚʲʪʨʝʰʥʠ), ʢʦʠʪʦ ʚʲʟʧʨʝʧʷʪʩʪʚʘʪ 

ʟʘʜʦʚʦʣʠʪʝʣʥʦʪʦ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʮʝʣʠʪʝ ʥʘ ʥʠʚʦ ʆʇ ʠ ʇʆ? 

7. ʉʲʱʝʩʪʚʫʚʘʪ ʣʠ ʧʨʠʯʠʥʥʦ-

ʩʣʝʜʩʪʚʝʥʠ ʚʨʲʟʢʠ ʤʝʞʜʫ 

ʧʨʝʜʣʦʞʝʥʠʪʝ ʜʝʡʥʦʩʪʠ, ʦʯʘʢʚʘʥʠʪʝ 

ʧʨʦʜʫʢʪʠ ʠ ʨʝʟʫʣʪʘʪʠ ʦʪ ʪʷʭ? 

8. ɽʬʝʢʪʠʚʥʘ ʣʠ ʝ ʠ ʜʦʢʦʣʢʦ 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʪʘ ʩʪʨʫʢʪʫʨʘ ʠ 

ʫʧʨʘʚʣʝʥʩʢʘ ʩʠʩʪʝʤʘ ʟʘ ʠʟʧʲʣʥʝʥʠʝ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠʪʝ ʜʘʥʥʠ. 

ʂʘʙʠʥʝʪʥʦ ʧʨʦʫʯʚʘʥʝ /desk 

research/; 

ɹʘʟʠ ʜʘʥʥʠ; 

 ʈʘʙʦʪʥʠ ʩʨʝʱʠ ʟʘ ʦʙʩʲʞʜʘʥʝ 

ʥʘ ʤʝʞʜʠʥʥʠ ʨʝʟʫʣʪʘʪʠ. 

ɽʢʩʧʝʨʪʥʘ ʦʮʝʥʢʘ 
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ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ? 

9. ʆʪʛʦʚʘʨʷ ʣʠ ʢʘʯʝʩʪʚʦʪʦ ʥʘ 

ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ 

ɹʌʇ ʠ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ 

ʧʦʩʪʘʚʝʥʠʪʝ ʮʝʣʠ ʥʘ ʥʠʚʦ ʆʇ ʠ ʇʆ? 

10. ɸʜʝʢʚʘʪʥʘ ʣʠ ʝ ʠ ʜʦʢʦʣʢʦ 

ʩʠʩʪʝʤʘʪʘ ʟʘ ʠʟʤʝʨʚʘʥʝ, 

ʧʨʦʩʣʝʜʷʚʘʥʝ ʠ ʦʪʯʠʪʘʥʝ 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ? 

11. ʋʩʪʦʡʯʠʚʠ ʣʠ ʩʘ ʠʟʙʨʘʥʠʪʝ 

ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʨʝʟʫʣʪʘʪ ʧʦ 

ʧʨʦʛʨʘʤʘʪʘ (ʥʘʧʨ. ʪʝʭʥʠʪʝ 

ʩʪʦʡʥʦʩʪʠ ʥʝ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ 

ʩʣʫʯʘʡʥʦ ʧʦʚʣʠʷʥʠ ʦʪ ʝʢʩʪʨʝʤʥʠ 

ʩʪʦʡʥʦʩʪʠ)? 

12. ʈʝʘʣʠʩʪʠʯʥʠ ʣʠ ʩʘ ʙʠʣʠ 

ʮʝʣʝʚʠʪʝ ʩʪʦʡʥʦʩʪʠ ʥʘ 

ʠʥʜʠʢʘʪʦʨʠʪʝ, ʩʲʛʣʘʩʥʦ ʨʘʟʤʝʨʘ ʥʘ 

ʧʨʝʜʚʠʜʝʥʘʪʘ ʧʦʜʢʨʝʧʘ ʠ ʥʝʡʥʦʪʦ 

ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʩʧʨʷʤʦ ʇʆ? 

13. ʎʝʣʝʚʠʪʝ ʩʪʦʡʥʦʩʪʠ ʥʘ 

ʠʥʜʠʢʘʪʦʨʠʪʝ ʟʘ ʨʝʟʫʣʪʘʪ ʦʪʨʘʟʷʚʘʪ 

ʣʠ ʦʯʘʢʚʘʥʠʪʝ ʝʬʝʢʪʠ ʦʪ 

ʜʝʡʥʦʩʪʠʪʝ? 

14. ʉʨʝʜ ʢʦʠ ʠʥʜʠʢʘʪʦʨʠ ʥʘ 

ʥʠʚʦ ʧʨʦʛʨʘʤʘ ʠ ʧʨʠʦʨʠʪʝʪʥʘ ʦʩ ʩʝ 

ʥʘʙʣʶʜʘʚʘ ʥʘʡ-ʜʦʙʨʦ ʠ ʥʘʡ-ʩʣʘʙʦ 
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ʠʟʧʲʣʥʝʥʠʝ? 

15. ʂʘʢʚʠ ʘʣʪʝʨʥʘʪʠʚʥʠ 

ʧʦʜʭʦʜʠ ʙʠʭʘ ʤʦʛʣʠ ʜʘ ʩʝ 

ʠʜʝʥʪʠʬʠʮʠʨʘʪ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʧʦ-

ʜʦʙʨʦ ʠʟʧʲʣʥʝʥʠʝ ʠʣʠ ʨʝʜʫʮʠʨʘʥʝ 

ʥʘ ʬʘʢʪʦʨʠ, ʢʦʠʪʦ ʥʘʤʘʣʷʚʘʪ 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ? 

16. ʉʪʝʧʝʥ ʥʘ ʝʬʠʢʘʩʥʦʩʪ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʧʝʪʪʝ 

ʇʆ ʥʘ ʆʇ ʈʂɹʀ? 

17. ʉʲʱʝʩʪʚʫʚʘʪ ʣʠ ʜʨʫʛʠ 

ʠʥʪʝʨʚʝʥʮʠʠ, ʢʦʠʪʦ ʙʠʭʘ ʜʦʚʝʣʠ ʜʦ 

ʧʦ-ʜʦʙʨʠ ʨʝʟʫʣʪʘʪʠ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ 

ʥʘ ʧʨʦʝʢʪʠʪʝ? 

18. ɸʜʝʢʚʘʪʥʦ ʣʠ ʝ ʬʠʥʘʥʩʦʚʦʪʦ 

ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʬʦʨʤʠʪʝ ʥʘ 

ʧʦʜʢʨʝʧʘ ʧʦ ʢʘʪʝʛʦʨʠʠ 

ʠʥʪʝʨʚʝʥʮʠʠ? 

19. ɸʜʝʢʚʘʪʥʦ ʣʠ ʝ 

ʨʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ 

ʩʨʝʜʩʪʚʘ ʤʝʞʜʫ ʦʪʜʝʣʥʠʪʝ 

ʧʨʠʦʨʠʪʝʪʠ ʠ ʧʨʦʮʝʜʫʨʠ ʩ ʦʛʣʝʜ 

ʮʝʣʠʪʝ ʠ ʧʨʠʦʨʠʪʝʪʠʪʝ ʥʘ 

ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ? 

20. ɺ ʢʘʢʚʘ ʩʪʝʧʝʥ ʛʨʘʬʠʢʘ ʟʘ 

ʦʙʷʚʷʚʘʥʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʧʨʦʮʝʜʫʨʠʪʝ ʝ ʙʘʣʘʥʩʠʨʘʥ ʩʧʨʷʤʦ 

ʥʫʞʜʠʪʝ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ 
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ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʧʨʷʤʦ ʥʘʪʦʚʘʨʝʥʦʩʪʪʘ ʥʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʢʘʧʘʮʠʪʝʪ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ? 

21. ʆʧʪʠʤʘʣʥʦ ʣʠ ʩʘ 

ʠʟʧʦʣʟʚʘʥʠ ʥʘʣʠʯʥʠʪʝ ʬʠʥʘʥʩʦʚʠ, 

ʯʦʚʝʰʢʠ ʠ ʚʨʝʤʝʚʠ ʨʝʩʫʨʩʠ ʚ ʭʦʜʘ 

ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ? 

22. ɽʬʠʢʘʩʥʦ ʣʠ ʝ ʦʨʛʘʥʠʟʠʨʘʥʦ 

ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ? 

23. ʋʩʣʫʛʠʪʝ, ʢʦʠʪʦ ʧʨʦʠʟʪʠʯʘʪ 

ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ - ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʥʝʡʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ 

ʠ ʜʨʫʛʠ ï ʠʟʚʲʨʰʚʘʪ ʣʠ ʩʝ 

ʢʘʯʝʩʪʚʝʥʦ, ʩʚʦʝʚʨʝʤʝʥʥʦ ʠ ʚ ʧʦʣʟʘ 

ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʠ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ? 

24. ʂʦʠ ʦʪ ʥʘʣʠʯʥʠʪʝ ʨʝʩʫʨʩʠ ï 

ʬʠʥʘʥʩʦʚʠ, ʯʦʚʝʰʢʠ, ʚʨʝʤʝʚʠ ʠʣʠ 

ʜʨʫʛʠ ʩʘ ʦʢʘʟʘʣʠ ʥʘʡ-ʧʨʦʙʣʝʤʥʠ ʦʪ 

ʛʣ. ʪ. ʥʘ ʥʘʣʠʯʥʦʩʪ, ʢʘʯʝʩʪʚʦ ʧʨʠ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ? 

25. ʀʟʚʲʨʰʝʥʠ ʣʠ ʩʘ 

ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ, ʧʨʦʮʝʜʫʨʠʪʝ ʚ 

ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʜʦʙʨʠʪʝ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʧʨʠʥʮʠʧʠ ʠ 

ʫʧʨʘʚʣʝʥʩʢʠ ʧʨʘʢʪʠʢʠ? 
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ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

26. ʂʲʜʝ ʝ ʦʩʥʦʚʥʠʷʪ ʘʢʮʝʥʪ ʥʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʪʘ ʪʝʞʝʩʪ 

(ʧʦʜʛʦʪʦʚʢʘ, ʦʮʝʥʢʘ ʠʣʠ ʧʨʠ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ)? 

27. ʇʨʝʜʧʨʠʝʤʘʥʠ ʣʠ ʩʘ 

ʥʘʚʨʝʤʝʥʥʦ ʤʝʨʢʠ ʟʘ ʧʨʦʤʷʥʘ ʥʘ 

ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʥʦʨʤʘʪʠʚʥʠ ʘʢʪʦʚʝ 

ʠ ʧʦʣʦʞʠʪʝʣʥʠ ʠʟʤʝʥʝʥʠʷ ʚ ʧʦʩʦʢʘ 

ʨʝʜʫʮʠʨʘʥʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʪʘ 

ʪʝʞʝʩʪ? 

ɿʘʜʘʯʘ 3: ʆʮʝʥʢʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʥʘ ʥʠʚʦ ʧʨʦʛʨʘʤʘ ʠ ʧʦʩʪʠʛʥʘʪʘ ʫʩʪʦʡʯʠʚʦʩʪ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ, ʚʢʣ. ʦʮʝʥʢʘ ʥʘ 

ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʠ ʧʨʠʥʦʩʘ ʢʲʤ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ 

ʇʦʜʟʘʜʘʯʘ/ʜʝʡʥʦʩʪ ɺʲʧʨʦʩʠ ʩʲʛʣʘʩʥʦ ʪʝʭʥʠʯʝʩʢʘʪʘ 

ʩʧʝʮʠʬʠʢʘʮʠʷ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʠʟʛʦʪʚʷʥʝ 

ʥʘ ʦʮʝʥʢʘʪʘ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

ʀʟʪʦʯʥʠʮʠʪʝ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

 

ʆʎɽʅʒʏʅʀ 

ɺʒʇʈʆʉʀ ɿɸ 

ʉʆʎʀɸʃʅʆ-

ʀʂʆʅʆʄʀʏɽʉʂ

ʆ ɺʒɿɼɽʁʉʊɺʀɽ 

ʀ 

ʋʉʊʆʁʏʀɺʆʉʊ  

1. ʂʘʢʚʠ ʩʘ ʧʝʨʩʧʝʢʪʠʚʠʪʝ ʟʘ 

ʩʨʝʜʥʦʩʨʦʯʥʦ ʠ ʜʲʣʛʦʩʨʦʯʥʦ 

ʚʲʟʜʝʡʩʪʚʠʝ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʚʲʨʭʫ 

ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʨʘʟʚʠʪʠʝ 

ʥʘ ʥʘʮʠʦʥʘʣʥʦ ʥʠʚʦ ʢʘʪʦ ʩʝ ʠʤʘ 

ʧʨʝʜʚʠʜ ʩʪʝʧʝʥʪʘ ʥʘ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʠʥʜʠʢʘʪʦʨʠʪʝ ʟʘ ʩʲʱʥʦʩʪ (ʢʦʥʪʝʢʩʪ) 

ʠ ʠʥʜʠʢʘʪʦʨʠʪʝ ʟʘ ʚʲʟʜʝʡʩʪʚʠʝ ʥʘ 

ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ?  

2. ʅʘʣʠʮʝ ʣʠ ʩʘ ʠ ʜʦ ʢʘʢʚʘ 

ʩʪʝʧʝʥ ʚʲʟʜʝʡʩʪʚʠʝ ʠ ʫʩʪʦʡʯʠʚʦʩʪ 

ʚʲʨʭʫ ʦʩʥʦʚʥʠʪʝ ʧʦʢʘʟʘʪʝʣʠ ʟʘ 

ʇʨʦʚʝʞʜʘʥʠ ʩʘ ʪʝʨʝʥʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʠ ʝ ʠʟʚʲʨʰʝʥʘ 

ʦʮʝʥʢʘ ʥʘ ʧʦʣʟʚʘʪʝʣʠʪʝ. 

ʀʟʚʲʨʰʝʥ ʝ ʘʥʘʣʠʟ ʥʘ ʚʝʯʝ 

ʥʘʪʨʫʧʘʥ ʦʧʠʪ ʠ 

ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʨʦʙʣʝʤʠ ʠ 

ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ 

ʀʟʚʲʨʰʝʥ ʝ ʘʥʘʣʠʟ ʥʘ 

ʫʩʪʦʡʯʠʚʦʩʪʪʘ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ- ʧʦʢʘʟʘʪʝʣʠ, 

ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʦʮʝʥʢʘ ʥʘ 

ʫʩʪʦʡʯʠʚʦʩʪ ʠ ʝʬʝʢʪ ʦʪ 

ʆʮʝʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ ʩʚʲʨʟʘʥʠ ʩ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʟʘʜʘʯʘ 3 ʩʘ 

ʜʠʩʢʫʪʠʨʘʥʠ ʥʘ ʬʦʢʫʩ ʛʨʫʧʠʪʝ ʚ 

ʰʝʩʪʪʝ ʨʘʡʦʥʘ ʥʘ ʧʣʘʥʠʨʘʥʝ ʠ 

ʜʲʣʙʦʯʠʥʥʠʪʝ ʠʥʪʝʨʚʶʪʘ. 

ɼʦʧʲʣʥʠʪʝʣʥʦ ʠʥʬʦʨʤʘʮʠʷ ʝ 

ʧʦʣʫʯʝʥʘ ʠ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ 

ʘʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ. 

 

ʀʟʧʦʣʟʚʘʥʠʪʝ ʠʟʪʦʯʥʠ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʩʘ ʧʨʝʜʩʪʘʚʝʥʠ ʚ 

ʇʈʀʃʆɾɽʅʀɽ 5. 

ʇʨʝʜʦʩʪʘʚʝʥʠʪʝ ʦʪ ʋʆ ʛʦʜʠʰʥʠ 

ʩʧʨʘʚʢʠ Lotharï ʧʨʦʛʥʦʟʠ ʠ ʨʝʘʣʥʦ 

ʠʟʧʲʣʥʝʥʠʝ ʧʦ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ ʠ 

ʧʦ ʩʭʝʤʠ ʧʦ ʛʦʜʠʥʠ ʟʘ: 

ʢʦʥʪʨʘʢʪʫʚʘʥʝ, ʩʧʘʟʚʘʥʝ ʥʘ 

ʧʨʘʚʠʣʦʪʦ N+2 ʠ N+3, ʧʣʘʱʘʥʠʷ 

ʢʲʤ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, 

ʩʝʨʪʠʬʠʮʠʨʘʥʠ ʨʘʟʭʦʜʠ ʙʷʭʘ 

ʤʥʦʛʦ ʧʦʣʝʟʥʠ. 
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ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʦ ʨʘʟʚʠʪʠʝ?  

3. ɼʦʢʦʣʢʦ ʩʘ ʫʩʪʦʡʯʠʚʠ 

ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʚʲʟʜʝʡʩʪʚʠʷʪʘ ʦʪ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʚʲʨʭʫ ʩʦʮʠʘʣʥʦ-

ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʨʘʟʚʠʪʠʝ ʥʘ 

ʥʘʮʠʦʥʘʣʥʦ ʥʠʚʦ? 

4. ʂʦʠ ʩʘ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ 

ʥʝ ʧʣʘʥʠʨʘʥʠ (ʧʦʣʦʞʠʪʝʣʥʠ ʠ 

ʦʪʨʠʮʘʪʝʣʥʠ) ʠ ʢʦʩʚʝʥʠ ʝʬʝʢʪʠ ʦʪ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ?  

5. ʂʦʠ ʩʘ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ 

ʚʲʥʰʥʠ ʬʘʢʪʦʨʠ, ʢʦʠʪʦ ʙʠʭʘ ʤʦʛʣʠ 

ʜʘ ʩʘ ʧʦʚʣʠʷʣʠ (ʧʦʟʠʪʠʚʥʦ ʠʣʠ 

ʥʝʛʘʪʠʚʥʦ) ʚʲʨʭʫ ʧʦʩʪʠʛʥʘʪʠʪʝ 

ʨʝʟʫʣʪʘʪʠ ʠ ʚʲʟʜʝʡʩʪʚʠʝ ʥʘ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ?  

6. ʂʘʢʚʦ ʝ ʚʣʠʷʥʠʝʪʦ ʥʘ ʪʝʟʠ 

ʚʲʥʰʥʠ ʬʘʢʪʦʨʠ ʚʲʨʭʫ ʨʝʟʫʣʪʘʪʠʪʝ 

ʠ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ 

ʧʦ ʆʇ ʈʂɹʀ?  

7. ʂʘʢ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ 

ʈʂɹʀ ʘʜʨʝʩʠʨʘʪ ʧʦʩʣʝʜʠʮʠʪʝ ʦʪ 

ʬʠʥʘʥʩʦʚʘʪʘ ʠ ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʨʠʟʘ ʠ 

ʪʷʭʥʦʪʦ ʚʲʟʜʝʡʩʪʚʠʝ ʚʲʨʭʫ 

ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʨʘʟʚʠʪʠʝ 

ʥʘ ʩʪʨʘʥʘʪʘ?  

8. ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ 

ʥʘʙʣʶʜʘʚʘʥʠʪʝ ʧʨʦʤʝʥʠ ʚ ʩʦʮʠʘʣʥʦ-

ʫʩʪʦʡʯʠʚʦʩʪʪʘ ʧʨʠ ʦʮʝʥʢʘ ʥʘ 

ʩʪʝʧʝʥʪʘ ʚʲʟʜʝʡʩʪʚʠʝ ʠ 

ʫʩʪʦʡʯʠʚʦʩʪ ʚʲʨʭʫ ʦʩʥʦʚʥʠʪʝ 

ʧʦʢʘʟʘʪʝʣʠ ʟʘ ʩʦʮʠʘʣʥʦ-

ʠʢʦʥʦʤʠʯʝʩʢʦ ʨʘʟʚʠʪʠʝ. 

ʀʟʧʦʣʟʚʘʥʠʪʝ ʩʪʘʪʠʩʪʠʯʝʩʢʠ 

ʤʝʪʦʜʠ ʚʢʣʶʯʚʘʪ 

ʜʝʩʢʨʠʧʪʠʚʥʘ (ʦʧʠʩʘʪʝʣʥʘ) 

ʩʪʘʪʠʩʪʠʢʘ ʦʩʦʙʝʥʦ ʧʨʠ 

ʠʟʚʲʨʰʚʘʥʝʪʦ ʥʘ 

ʩʲʧʦʩʪʘʚʠʪʝʣʥʠʷ ʘʥʘʣʠʟ 

(ʧʦʯʪʠ ʚʩʠʯʢʠ ʚʲʧʨʦʩʠ ʙʝʟ 

ʠʟʢʣʶʯʝʥʠʝ), ʠʥʜʫʢʪʠʚʥʘ 

ʩʪʘʪʠʩʪʠʢʘ (ʆɺ 2 ʠ ʆɺ7 ʥʘ 

ʙʘʟʘ ʘʥʢʝʪʥʠ ʜʘʥʥʠ) ʠ 

ʢʦʨʝʣʘʮʠʦʥʝʥ ʘʥʘʣʠʟ (ʆɺ4), 

ʦʩʦʙʝʥʦ ʧʨʠ ʦʮʝʥʢʘ ʥʘ 

ʥʝʞʝʣʘʥʠ ʝʬʝʢʪʠ, 

ʚʘʨʠʘʮʠʦʥʝʥ ʘʥʘʣʠʟ ʟʘ 

ʧʨʝʛʣʝʜ ʥʘ ʜʠʩʧʝʨʩʠʷʪʘ ʥʘ 

ʦʪʯʝʪʝʥʠʪʝ ʝʬʝʢʪʠ ʦʢʦʣʦ 

ʩʪʦʡʥʦʩʪʠʪʝ ʥʘ ʮʝʥʪʨʘʣʥʘ 

ʪʝʥʜʝʥʮʠʷ (ʧʦʯʪʠ ʚʩʝʢʠ 

ʚʲʧʨʦʩ), ʝʜʥʦʬʘʢʪʦʨʝʥ 

ʜʠʩʧʝʨʩʠʦʥʝʥ ʘʥʘʣʠʟ One-

way ANOVA (ʆɺ 4) ʧʨʠ 

ʦʮʝʥʢʘ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ, ʯʨʝʟ ʩʝʢʪʦʨʥʠʪʝ 

ʜʘʥʥʠ ʠ ʩʠʥʪʝʪʠʯʥʠ 

ʧʦʢʘʟʘʪʝʣʠ ʧʦʣʫʯʝʥʠ ʚʲʟ 

ɹʝʰʝ ʘʥʘʣʠʟʠʨʘʥ ʚʝʯʝ ʥʘʪʨʫʧʘʥ 

ʦʧʠʪ, ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʨʦʙʣʝʤʠ ʠ 

ʩʲʦʪʚʝʪʥʦ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʢʘʪʦ 

ʉʠʙʠʣʘ ï ʩʧʨʘʚʢʘ ʧʦ ʛʦʜʠʥʠ, ʧʦ 

ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ ʠ ʧʨʦʮʝʜʫʨʠ 

ʉʧʨʘʚʢʠ ʛʝʥʝʨʠʨʘʥʠ ʚ 

SCF_database.xls ʠ 

esf_payments.xls. ʉʲʱʦ ʪʘʢʘ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʠʥʠʮʠʘʪʠʚʘʪʘ 

JEREMIE ʩʘ ʘʥʘʣʠʟʠʨʘʥʠ 

ʬʠʥʘʥʩʦʚʦ ʩʧʦʨʘʟʫʤʝʥʠʝ, ʢʘʢʪʦ ʠ 

ʛʦʜʠʰʥʠʪʝ ʜʦʢʣʘʜʠ. ɹʝ ʠʟʧʦʣʟʚʘʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʧʣʘʱʘʥʠʷʪʘ 

ʠʟʚʲʨʰʝʥʠ ʧʦ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ, 

ʦʧʝʨʘʮʠʠ ʠ ʧʨʦʮʝʜʫʨʠ. ʀʉʋʅ, 

ʢʘʢʪʦ ʠ ʠʥʬʦʨʤʘʮʠʷ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʠʥʜʠʢʘʪʦʨʠʪʝ ʠ 

ʜʨ. 

ʀʟʚʲʨʰʝʥʠ ʙʷʭʘ ʩʦʙʩʪʚʝʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʠ ʙʷʭʘ ʩʲʙʨʘʥʠ 

ʥʘʣʠʯʥʠ ʧʫʙʣʠʯʥʠ ʜʘʥʥʠ ʦʪ ʅʉʀ ʠ 

ɽʚʨʦʩʪʘʪ ʠ ʪʲʨʛʦʚʩʢʠʷ ʨʝʛʠʩʪʲʨ. 

 ʇʨʦʚʝʜʝʥ ʝ ʘʥʘʣʠʟ ʥʘ ʠʟʪʦʯʥʠʮʠʪʝ 

ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʧʨʠ ʢʘʙʠʥʝʪʥʦʪʦ 

ʧʨʦʫʯʚʘʥʝ ʢʘʪʦ ʩʘ ʚʢʣʶʯʝʥʠ 

ʜʦʢʣʘʜʠ ʠ ʜʨʫʛʠ ʧʦʜʢʨʝʧʷʱʠ 

ʜʦʢʫʤʝʥʪʠ ʦʪ ʘʥʘʣʠʟʠ ʥʘ ʩʦʮʠʘʣʥʦ-

ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʚʲʟʜʝʡʩʪʚʠʝ ʦʪ 

ʝʚʨʦʧʝʡʩʢʠʪʝ ʩʨʝʜʩʪʚʘ ʚ ɹʲʣʛʘʨʠʷ 

ʩʚʲʨʟʘʥʠ ʩ ʧʨʠʦʨʠʪʝʪʠʪʝ ʥʘ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ 

ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʩʨʝʜʘ ʤʦʛʘʪ ʜʘ 

ʙʲʜʘʪ ʦʧʨʝʜʝʣʝʥʠ ʢʘʪʦ ʨʝʟʫʣʪʘʪ ʦʪ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ? 

9. ʅʘʙʣʶʜʘʚʘʪ ʣʠ ʩʝ ʥʝʛʘʪʠʚʥʠ 

ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʠ ʚʣʠʷʥʠʷ ʦʪ 

ʨʝʘʣʠʟʘʮʠʷʪʘ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ 

ʆʇ ʈʂɹʀ? 

 

ɼʦʧʲʣʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ ʥʘ 

ʀʟʧʲʣʥʠʪʝʣʷ: 

1. ɺʲʟʤʦʞʥʦ ʣʠ ʝ ʙʠʣʦ ʯʨʝʟ 

ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʜʨʫʛʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʜʘ ʩʝ ʧʦʩʪʠʛʥʝ ʧʦ-

ʚʠʩʦʢʦ ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʦ 

ʚʲʟʜʝʡʩʪʚʠʝ? 

2. ʂʘʢʚʠ ʩʘ ʥʝʪʥʠʪʝ ʝʬʝʢʪʠ ʦʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ? 

3. ʂʘʢʚʠ ʩʘ ʦʮʝʥʝʥʠʪʝ 

ʩʪʨʘʥʠʯʥʠ ʝʬʝʢʪʠ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ 

ʥʘ ʧʨʦʛʨʘʤʘʪʘ? 

4. ʂʘʢʚʠ ʩʘ ʥʝʪʥʠʪʝ ʝʬʝʢʪʠ ʦʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ 

ʦʪʜʝʣʥʠʪʝ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ? 

5. ʈʝʟʫʣʪʘʪʠʪʝ ʦʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʢʦʠ ʧʨʦʮʝʜʫʨʠ 

ʦʢʘʟʚʘʪ ʥʘʡ-ʛʦʣʷʤʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ 

ʧʨʦʤʷʥʘʪʘ ʥʘ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠʪʝ 

ʦʩʥʦʚʘ ʉɹʉ (ANOVA ʠ 

ʢʦʨʝʣʘʮʠʦʥʝʥ ʘʥʘʣʠʟ ʩʘ 

ʠʟʧʦʣʟʚʘʥʠ ʠ ʩʲʱʦ ʠ ʧʦ 

ʦʪʥʦʰʝʥʠʝ ʥʘ ʚʩʠʯʢʠ 

ʢʦʤʧʦʥʝʥʪʠ ʥʘ ʉɹʉ 

ʩʪʘʪʠʩʪʠʢʘʪʘ ï ʥʝ ʝ 

ʫʧʦʤʝʥʘʪʦ ʧʦʨʘʜʠ ʣʠʧʩʘ ʥʘ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʟʘʚʠʩʠʤʦʩʪʠ) ʠ 

ʜʨ. ʇʨʠ ʦʮʝʥʢʘ ʥʘ 

ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʝ ʠʟʧʦʣʟʚʘʥ 

ʩʨʘʚʥʠʪʝʣʝʥ ʘʥʘʣʠʟ ʠ 

ʩʲʧʦʩʪʘʚʠʪʝʣʥʠʷ ʘʥʘʣʠʟ 

(counterfactual analysis), ʢʘʪʦ 

ʝ ʥʘʧʨʘʚʝʥ ʦʧʠʪ ʜʘ ʙʲʜʝ 

ʧʨʠʣʦʞʝʥ ʤʝʪʦʜʘ Ăʨʘʟʣʠʢʘ ʚ 

ʨʘʟʣʠʢʠʪʝñ (Difference-In-

Differences),  ʢʦʡʪʦ ʧʦʟʚʦʣʷʚʘ 

ʚʨʝʤʝʚʦʪʦ ʠʟʤʝʨʝʥʠʝ ʥʘ 

ʩʨʝʜʥʠʷ ʝʬʝʢʪ ʚʲʨʭʫ 

ʠʢʦʥʦʤʠʢʘʪʘ ʠ ʥʘ ʩʨʝʜʥʠʷ 

ʝʬʝʢʪ ʚʲʨʭʫ ʩʪʦʧʘʥʩʢʠʪʝ 

ʝʜʠʥʠʮʠ ʫʯʘʩʪʚʘʣʠ ʧʦ 

ʧʨʦʛʨʘʤʘʪʘ. ʀʟʚʘʜʢʘʪʘ ʟʘ 

ʫʯʘʩʪʚʘʣʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ 

ʩʪʦʧʘʥʩʢʠ ʝʜʠʥʠʮʠ 

ʨʘʟʛʨʘʥʠʯʘʚʘ ʫʯʘʩʪʥʠʮʠʪʝ ʧʦ 

ʪʨʠʪʝ ʦʩʥʦʚʥʠ ʧʨʠʦʨʠʪʝʪʥʠ 

ʦʩʠ (ʇʆ1, ʇʆ2 ʠ ʇʆ3) ʧʨʝʜʠ 

ʚʩʠʯʢʦ ʤʝʞʜʫ ʧʦʩʪʠʛʥʘʪʠʪʝ 

ʩʪʦʧʘʥʩʢʠ ʨʝʟʫʣʪʘʪʠ ʦʪ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ-ʙʝʥʝʬʠʮʠʝʥʪʠ 

ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ, ʢʘʢʪʦ ʠ 

ʘʥʘʣʠʟʠ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ, ʩʲʱʦ ʪʘʢʘ ʛʦʜʠʰʥʠʪʝ 

ʜʦʢʣʘʜʠ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ,  ʛʦʜʠʰʥʠ ʜʦʢʣʘʜʠ ʦʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, 

ʛʦʜʠʰʥʠ ʜʦʢʣʘʜʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʠʥʠʮʠʘʪʠʚʘ JEREMIE, ʩʝʢʪʦʨʥʠ 

ʘʥʘʣʠʟʠ, ʜʦʢʣʘʜʠ ʥʘ ʂɽɺʂɽʌ. 

ʇʨʦʫʯʝʥʘ ʠ ʘʥʘʣʠʟʠʨʘʥʘ ʝ 

ʠʥʬʦʨʤʘʮʠʷ ʦʪ ʚʝʯʝ ʧʨʦʚʝʜʝʥʠ 

ʘʥʘʣʠʟʠ ʠ ʦʮʝʥʢʠ, ʥʘʣʠʯʥʘ 

ʢʦʨʝʩʧʦʥʜʝʥʮʠʷ ʩ ʦʨʛʘʥʠ ʥʘ ɽʉ, 

ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʧʣʘʱʘʥʠʷʪʘ 

ʠʟʚʲʨʰʝʥʠ ʧʦ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ, 

ʦʧʝʨʘʮʠʠ ʠ ʧʨʦʮʝʜʫʨʠ. ʀʉʋʅ. 

ʀʥʬʦʨʤʘʮʠʷ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʠʥʜʠʢʘʪʦʨʠʪʝ ʠ ʜʨ. 

ʅʘʧʨʘʚʝʥʘ ʝ ʩʧʨʘʚʢʘ ʩ ʢʦʜʦʚʝ ʧʦ 

ʂʀɼ-2008 ʠ ʢʘʪʝʛʦʨʠʷ 

ʧʨʝʜʧʨʠʷʪʠʝ ʥʘ ʚʩʠʯʢʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ, ʢʘʢʪʦ ʠ ʥʘ 

ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ 

ʇʆ1 ʠ ʇʆ2. ʀʟʛʨʘʜʝʥʘ ʝ ʙʘʟʘ 

ʜʘʥʥʠ, ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʢʦʷʪʦ ʩʘ 

ʠʟʚʲʨʰʝʥʠ ʩʪʘʪʠʩʪʠʯʝʩʢʠʪʝ 

ʘʥʘʣʠʟʠ. 

ʇʦʜʨʦʙʥʘ ʤʝʪʦʜʦʣʦʛʠʷ ʟʘ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʦʮʝʥʢʘʪʘ ʥʘ ɿʘʜʘʯʘ 
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ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʧʦʢʘʟʘʪʝʣʠ? 

6. ʀʤʘ ʣʠ ʠʥʜʠʢʘʪʦʨʠ, ʟʘ 

ʢʦʠʪʦ ʪʨʫʜʥʦ ʩʝ ʥʘʙʘʚʷ 

ʠʥʬʦʨʤʘʮʠʷ, ʠʣʠ ʥʝʡʥʦʪʦ ʩʲʙʠʨʘʥʝ 

ʦʪʥʝʤʘ ʟʥʘʯʠʪʝʣʥʦ ʚʨʝʤʝ, ʢʦʝʪʦ ʦʪ 

ʩʚʦʷ ʩʪʨʘʥʘ ʚʲʟʧʨʝʧʷʪʩʪʚʘ 

ʠʟʤʝʨʚʘʥʝʪʦ ʠʤ? 

7. ɺ ʢʘʢʚʘ ʩʪʝʧʝʥ 

ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʚʲʨʭʫ ʩʦʮʠʘʣʥʦ-

ʠʢʦʥʦʤʠʯʝʩʢʠʪʝ ʬʘʢʪʦʨʠ ʝ ʙʠʣʦ 

ʧʦʚʣʠʷʥʦ ʦʪ ʚʲʥʰʥʠ ʫʩʣʦʚʠʷ? 

8. ɸʜʝʢʚʘʪʥʠ ʣʠ ʩʘ ʙʠʣʠ 

ʥʘʧʨʘʚʝʥʠʪʝ ʜʦʧʫʩʢʘʥʠʷ ʟʘ 

ʦʯʘʢʚʘʥʦʪʦ ʚʲʟʜʝʡʩʪʚʠʝ ʦʪ 

ʧʣʘʥʠʨʘʥʠʪʝ ʜʝʡʥʦʩʪʠ ʚʲʨʭʫ 

ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʨʘʟʚʠʪʠʝ 

ʥʘ ʩʪʨʘʥʘʪʘ? 

 

ʠ ʪʝʟʠ ʧʦʩʪʠʛʥʘʪʠ ʚ 

ʩʲʚʢʫʧʥʦʩʪʪʘ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʦʪ 

ʜʦʧʫʩʪʠʤʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ 

ʩʝʢʪʦʨʠ ʢʦʠʪʦ ʩʣʫʞʘʪ ʟʘ 

ʢʦʥʪʨʦʣʥʘ ʛʨʫʧʘ. ʏʘʩʪʠʯʥʦ ʝ 

ʠʟʚʲʨʰʝʥ ʬʘʢʪʦʨʝʥ ʘʥʘʣʠʟ ʠ 

ʨʝʛʨʝʩʠʚʝʥ ʘʥʘʣʠʟ ʧʨʠ 

ʘʥʘʣʠʟʠʨʘʥʝ ʥʘ ʜʘʥʥʠʪʝ ʦʪ 

ʧʨʦʚʝʜʝʥʠʪʝ ʘʥʢʝʪʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʟʘ ʥʘʣʠʯʠʝ ʥʘ 

ʢʦʨʝʣʘʮʠʷ ʤʝʞʜʫ ʦʪʛʦʚʦʨʠʪʝ 

ʥʘ ʨʝʩʧʦʥʜʝʥʪʠʪʝ. 

 ʀʟʧʦʣʟʚʘʥʠ ʩʘ ʩʣʝʜʥʠʪʝ 

ʠʥʩʪʨʫʤʝʥʪʠ: 

- ʂʘʙʠʥʝʪʥʦ ʧʨʦʫʯʚʘʥʝ /desk 

research/ 

- ʈʘʙʦʪʥʠ ʩʨʝʱʠ , 

-  ɹʘʟʠ ʜʘʥʥʠ 

- ɽʢʩʧʝʨʪʥʘ ʦʮʝʥʢʘ 

 

3 ʢʘʢʪʦ ʠ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ 

ʠʟʚʲʨʰʝʥʠʪʝ ʘʥʘʣʠʟʠ ʠ ʦʮʝʥʢʘ ʩʘ 

ʧʨʝʜʩʪʘʚʝʥʠ ʚ ʇʈʀʃʆɾɽʅʀɽ 3 

ʢʲʤ ʦʢʦʥʯʘʪʝʣʥʠʷ ʜʦʢʣʘʜ. 

ʇʦʜʟʘʜʘʯʘ/ʜʝʡʥʦʩʪ ɺʲʧʨʦʩʠ ʩʲʛʣʘʩʥʦ ʪʝʭʥʠʯʝʩʢʘʪʘ 

ʩʧʝʮʠʬʠʢʘʮʠʷ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʠʟʛʦʪʚʷʥʝ 

ʥʘ ʦʮʝʥʢʘʪʘ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

ʀʟʪʦʯʥʠʮʠʪʝ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

 

ʆʎɽʅʒʏʅʀ 

ɺʒʇʈʆʉʀ ɿɸ 

ʆʎɽʅʂɸ ʅɸ 

1. ʇʦʩʪʠʛʥʘʪʠ ʣʠ ʩʘ ʠ ʚ ʢʘʢʚʘ 

ʩʪʝʧʝʥ ʝʢʦʣʦʛʠʯʥʠʪʝ ʠʟʤʝʨʝʥʠʷ ʥʘ 

ɸʥʘʣʠʟ ʥʘ ʚʝʯʝ ʥʘʪʨʫʧʘʥ 

ʦʧʠʪ, ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ 

ʧʨʦʙʣʝʤʠ ʠ ʩʲʦʪʚʝʪʥʦ ʜʦʙʨʠ 

ʇʨʝʛʣʝʜ ʠ ʘʥʘʣʠʟ ʥʘ ʨʝʣʝʚʘʥʪʥʠ 

ʠʟʪʦʯʥʠʮʠ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʠ 

ʅʘʧʨʘʚʝʥ ʝ ʜʦʢʫʤʝʥʪʘʣʝʥ ʘʥʘʣʠʟ 

ʥʘ ʜʦʢʫʤʝʥʪʠʪʝ ʢʘʩʘʝʱʠ ʦʮʝʥʢʘʪʘ 

ʥʘ ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ 
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ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ɺʒɿɼɽʁʉʊɺʀɽʊ

ʆ ɺʒʈʍʋ 

ʆʂʆʃʅɸʊɸ 

ʉʈɽɼɸ  

ʤʝʨʢʠʪʝ ʟʘ ʧʦʜʢʨʝʧʘ ʧʦ ʆʇ ʈʂɹʀ? 

2. ʂʦʠ ʩʘ ʠ ʚ ʢʘʢʚʘ ʩʪʝʧʝʥ ʩʘ 

ʧʦʩʪʠʛʥʘʪʠ ʥʝʧʨʝʢʠ ʝʬʝʢʪʠ ʦʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ 

ʆʇ ʈʂɹʀ ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ? 

3. ɺʟʠʤʘ ʣʠ ʩʝ ʧʨʝʜʚʠʜ ʚ 

ʜʦʩʪʘʪʲʯʥʘ ʩʪʝʧʝʥ ʦʧʘʟʚʘʥʝʪʦ ʥʘ 

ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʧʨʠ ʜʠʟʘʡʥʘ ʥʘ 

ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʟʘ ʧʦʜʢʨʝʧʘ, 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʠ ʦʪʯʠʪʘʥʝʪʦ ʥʘ 

ʠʥʜʠʚʠʜʫʘʣʥʠʪʝ ʧʨʦʝʢʪʠ? 

4. ʂʘʢʚʦ ʝ ʦʙʱʦʪʦ ʝʢʦʣʦʛʠʯʥʦ 

ʚʲʟʜʝʡʩʪʚʠʝ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ 

ʈʂɹʀ? ʅʘʣʠʮʝ ʣʠ ʩʘ ʥʝʛʘʪʠʚʥʠ 

ʧʦʩʣʝʜʠʮʠ / ʝʢʦʣʦʛʠʯʥʠ ʱʝʪʠ ʚʲʨʭʫ 

ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ 

ʆʇ ʈʂɹʀ ʠ ʚ ʩʣʫʯʘʡ, ʯʝ ʠʤʘ ʪʘʢʠʚʘ, 

ʢʘʢʚʠ ʩʘ ʧʨʝʜʧʨʠʝʪʠʪʝ ʤʝʨʢʠ ʟʘ 

ʪʷʭʥʦʪʦ ʧʨʝʜʦʪʚʨʘʪʷʚʘʥʝ, 

ʤʠʥʠʤʠʟʠʨʘʥʝ ʠʣʠ ʦʪʩʪʨʘʥʷʚʘʥʝ? 

5. ɼʦʢʦʣʢʦ ʩʘ ʫʩʪʦʡʯʠʚʠ 

ʨʝʟʫʣʪʘʪʠʪʝ ʠ ʚʲʟʜʝʡʩʪʚʠʷʪʘ ʦʪ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʧʦ 

ʦʪʥʦʰʝʥʠʝ ʦʧʘʟʚʘʥʝʪʦ ʥʘ ʦʢʦʣʥʘʪʘ 

ʩʨʝʜʘ? 

ɼʦʧʲʣʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ ʥʘ 

ʀʟʧʲʣʥʠʪʝʣʷ: 

1. ɺʲʟʤʦʞʥʦ ʣʠ ʝ ʙʠʣʦ ʯʨʝʟ 

ʧʨʘʢʪʠʢʠ ʠ ʝ ʥʘʧʨʘʚʝʥʘ 

ʦʮʝʥʢʘ ʥʘ ʧʦʣʟʚʘʪʝʣʠʪʝ 

ʀʟʧʦʣʟʚʘʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʩʘ 

ʝʢʩʧʝʨʪʥʘ ʦʮʝʥʢʘ, ʙʘʟʠ ʜʘʥʥʠ, 

ʠ ʘʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ, ʬʦʢʫʩ 

ʛʨʫʧʠ  

 

ʩʚʲʨʟʘʥʠ ʜʦʢʫʤʝʥʪʠ 

ʀʟʚʲʨʰʚʘʥʝ ʥʘ ʩʦʙʩʪʚʝʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʢʦʣʠʯʝʩʪʚʝʥʠ ʠ ʢʘʯʝʩʪʚʝʥʠ 

ʜʘʥʥʠ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʠ ʠʟʭʦʜʥʘ 

ʙʘʟʘ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʦʮʝʥʢʘʪʘ 

ʠʟʧʦʣʟʚʘʥʠ ʩʣʝʜʥʠʪʝ 

ʠʥʩʪʨʫʤʝʥʪʠ: 

ʂʘʙʠʥʝʪʥʦ ʧʨʦʫʯʚʘʥʝ /desk 

research/ 

ɺʲʚ ʬʦʢʫʩ ʛʨʫʧʠʪʝ ʠ ʘʥʢʝʪʥʠʪʝ 

ʧʨʦʫʯʚʘʥʠʷ ʩʘ ʚʢʣʶʯʝʥʠ ʚʲʧʨʦʩʠ 

ʦʪʥʦʩʥʦ ʩʧʘʟʚʘʥʝ ʥʘ 

ʠʟʠʩʢʚʘʥʠʷʪʘ ʟʘ ʦʧʘʟʚʘʥʝ ʥʘ 

ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ. 

 

 

ʩʨʝʜʘ ʢʘʪʦ: ʉʪʘʥʦʚʠʱʝ ʧʦ 

ʝʢʦʣʦʛʠʯʥʘ ʦʮʝʥʢʘ ˉ5-4/2007 ʛ. ʥʘ 

ʄʆʉɺ ʟʘ ʩʲʛʣʘʩʫʚʘʥʝ ʥʘ ʆʇ 

Ăʈʂɹʀ 2007-2013ñ; ʈʝʰʝʥʠʝ ˉɽʆ-

5/2012 ʛ. ʥʘ ʄʆʉɺ ʟʘ ʧʨʝʮʝʥʷʚʘʥʝ 

ʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ ʠʟʚʲʨʰʚʘʥʝ 

ʥʘ ʝʢʦʣʦʛʠʯʥʘ ʦʮʝʥʢʘ. 

ɸʥʘʣʠʟʠʨʘʥʠ ʩʘ ʠ ʜʨʫʛʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʘʢʪʦʚʝ ʠʣʠ 

ʢʦʨʝʩʧʦʥʜʝʥʮʠʷ ʩ ʄʆʉɺ, ʈʀʆʉɺ, 

ʪʨʠʛʦʜʠʰʥʠʪʝ ʜʦʢʣʘʜʠ ʧʦ 

ʥʘʙʣʶʜʝʥʠʝ ʠ ʢʦʥʪʨʦʣ ʧʨʠ 

ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʆʇ Ăʈʂɹʀ-2007-

2013ñ ʩʲʛʣʘʩʥʦ ʪ. II ʥʘ ʉʪʘʥʦʚʠʱʝ 

ʧʦ ɽʆ 5-4/2007 ʛ. ʥʘ ʄʆʉɺ, ʚʢʣ. ʠ 

ʧʨʠ ʦʩʲʱʝʩʪʚʷʚʘʥʝʪʦ ʥʘ 

ʠʟʤʝʥʝʥʠʷʪʘ ʥʘ ʆʇ ʈʂɹʀ. 

ʀʟʛʦʪʚʝʥʘ ʝ ʧʦʩʣʝʜʚʘʱʘ ʦʮʝʥʢʘ ʥʘ 

ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ 

ʧʦ ʆʇ ʈʂɹʀ ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ, 

ʚʢʣ. ʧʨʝʜʧʨʠʝʪʠʪʝ ʤʝʨʢʠ ʟʘ 

ʧʨʝʜʦʪʚʨʘʪʷʚʘʥʝ, ʤʠʥʠʤʠʟʠʨʘʥʝ 

ʠʣʠ ʦʪʩʪʨʘʥʷʚʘʥʝ ʥʘ ʝʢʦʣʦʛʠʯʥʠ 

ʱʝʪʠ/ʥʝʛʘʪʠʚʥʠ ʚʣʠʷʥʠʷ ʚʲʨʭʫ 

ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʚ ʨʝʟʫʣʪʘʪ ʦʪ 

ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʇʨʦʛʨʘʤʘʪʘ, ʢʘʪʦ 

ʩʝ ʚʟʝʤʘʪ ʧʦʜ ʚʥʠʤʘʥʠʝ ʠ 

ʨʘʟʧʦʨʝʜʙʠʪʝ ʥʘ ʉʪʘʥʦʚʠʱʝ ˉ 5-

4/2007 ʛ. ʥʘ ʤʠʥʠʩʪʲʨʘ ʥʘ ʦʢʦʣʥʘʪʘ 

ʩʨʝʜʘ ʠ ʚʦʜʠʪʝ ʟʘ ʩʲʛʣʘʩʫʚʘʥʝ ʥʘ 
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ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʜʨʫʛʠ ʤʝʨʢʠ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʜʘ ʩʝ 

ʧʦʩʪʠʛʥʝ ʧʦ-ʛʦʣʷʤʦ ʝʢʦʣʦʛʠʯʥʦ 

ʚʲʟʜʝʡʩʪʚʠʝ? 

2. ɺ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠ ʧʨʠ ʢʦʠ 

ʧʨʦʮʝʜʫʨʠ ʝ ʦʪʙʝʣʷʟʘʥʦ 

ʧʦʟʠʪʠʚʥʦ ʝʢʦʣʦʛʠʯʥʦ 

ʚʲʟʜʝʡʩʪʚʠʝ? 

3. ʇʨʝʜʦʩʪʘʚʷʥʠ ʣʠ ʩʘ 

ʩʪʘʥʦʚʠʱʘ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʦʪ 

ʠʥʩʪʠʪʫʮʠʠ ʧʦ ʦʢʦʣʥʘ ʩʨʝʜʘ, 

ʩʲʛʣʘʩʥʦ ʥʦʨʤʘʪʠʚʥʠʪʝ 

ʠʟʠʩʢʚʘʥʠʷ ʠ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ? 

ʆʪʨʘʟʝʥʠ ʣʠ ʩʘ ʪʝʭʥʠʪʝ 

ʧʨʝʧʦʨʲʢʠ? 

4. ʆʪʯʠʪʘʪ ʣʠ ʤʝʨʢʠʪʝ ʧʦ 

ʆʇ ʈʂɹʀ ʧʨʦʤʝʥʠʪʝ ʚ ʫʩʣʦʚʠʷʪʘ 

ʠ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʝʚʨʦʧʝʡʩʢʦ ʠ 

ʥʘʮʠʦʥʘʣʥʦ ʥʠʚʦ ʟʘ ʦʧʘʟʚʘʥʝ ʥʘ 

ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ? 

5. ɼʦʢʦʣʢʦ ʝʬʝʢʪʠʚʥʠ ʩʘ 

ʧʨʝʜʧʨʠʝʪʠʪʝ ʤʝʨʢʠ ʟʘ 

ʥʘʙʣʶʜʝʥʠʝ ʠ ʢʦʥʪʨʦʣ ʥʘ 

ʚʲʟʜʝʡʩʪʚʠʝʪʦ ʚʲʨʭʫ ʦʢʦʣʥʘʪʘ 

ʩʨʝʜʘ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ 

ʈʂɹʀ? 

ʂʦʠ ʩʘ ʥʘʡ-ʯʝʩʪʦ ʨʝʛʠʩʪʨʠʨʘʥʠʪʝ 

ʥʝʛʘʪʠʚʥʠ ʚʲʟʜʝʡʩʪʚʠʷ ʚʲʨʭʫ 

ʠʥʜʠʢʘʪʦʨʠʪʝ ʟʘ ʝʢʦʣʦʛʠʯʥʦ 

ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ 

ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ 2007 ï 

2013ñ. 
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ʩʲʦʪʚʝʪʩʪʚʠʝ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ? 

ʇʦʜʟʘʜʘʯʘ/ʜʝʡʥʦʩʪ ɺʲʧʨʦʩʠ ʩʲʛʣʘʩʥʦ ʪʝʭʥʠʯʝʩʢʘʪʘ 

ʩʧʝʮʠʬʠʢʘʮʠʷ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʠʟʛʦʪʚʷʥʝ 

ʥʘ ʦʮʝʥʢʘʪʘ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

ʀʟʪʦʯʥʠʮʠʪʝ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

 

ʆʎɽʅʒʏʅʀ 

ɺʒʇʈʆʉʀ ɿɸ 

ʇʈʀʅʆʉ ɿɸ 

ʀɿʇʒʃʅɽʅʀɽ 

ʅɸ 

ʍʆʈʀɿʆʅʊɸʃʅʀ

ʊɽ ʇʆʃʀʊʀʂʀ 

ʅɸ ɽʉ  

 

1. ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ 

ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ ʩʘ 

ʚʟʝʪʠ ʧʨʝʜʚʠʜ ʧʨʠ: 

¶ ʜʠʟʘʡʥʘ ʥʘ ʠʥʩʪʨʫʤʝʥʪʠʪʝ 

ʟʘ ʧʦʜʢʨʝʧʘ; 

¶ ʦʮʝʥʢʘʪʘ ʥʘ ʧʨʦʝʢʪʥʠʪʝ 

ʧʨʝʜʣʦʞʝʥʠʷ;  

¶ ʥʘʙʣʶʜʝʥʠʝʪʦ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʠ ʦʪʯʠʪʘʥʝʪʦ ʥʘ 

ʠʥʜʠʚʠʜʫʘʣʥʠʪʝ ʧʨʦʝʢʪʠ; 

¶ ʜʦʢʣʘʜʚʘʥʝʪʦ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ 

ʚʲʧʨʦʩʠ ʠ ʦʪʯʠʪʘʥʝʪʦ ʥʘ 

ʭʦʨʠʟʦʥʪʘʣʥʠ ʠʥʜʠʢʘʪʦʨʠ;  

¶ ʮʷʣʦʩʪʥʦʪʦ ʫʧʨʘʚʣʝʥʠʝ ʠ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇ ʈʂɹʀ? 

2. ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʩʠʩʪʝʤʘʪʘ 

ʦʪ ʠʥʜʠʢʘʪʦʨʠ ʧʦ ʆʇ ʈʂɹʀ ʠʟʤʝʨʚʘ 

ʠ ʦʙʭʚʘʱʘ ʧʨʠʥʦʩʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ 

ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ? 

ʆʮʝʥʢʘ ʥʘ ʧʦʣʟʚʘʪʝʣʠʪʝ 

ɸʥʘʣʠʟ ʥʘ ʚʝʯʝ ʥʘʪʨʫʧʘʥ 

ʦʧʠʪ, ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ 

ʧʨʦʙʣʝʤʠ ʠ ʩʲʦʪʚʝʪʥʦ ʜʦʙʨʠ 

ʧʨʘʢʪʠʢʠ ʠ ʝ ʥʘʧʨʘʚʝʥʘ 

ʦʮʝʥʢʘ ʥʘ ʧʦʣʟʚʘʪʝʣʠʪʝ 

 

ʀʟʧʦʣʟʚʘʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʩʘ 

ʝʢʩʧʝʨʪʥʘ ʦʮʝʥʢʘ, ʙʘʟʠ ʜʘʥʥʠ, 

ʇʨʦʚʝʞʜʘʥʝ ʥʘ ʩʨʝʱʠ 

/ʬʦʨʤʘʣʥʠ ʠ ʥʝʬʦʨʤʘʣʥʠ 

 

ʇʨʝʛʣʝʜ ʠ ʘʥʘʣʠʟ ʥʘ ʨʝʣʝʚʘʥʪʥʠ 

ʠʟʪʦʯʥʠʮʠ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʠ 

ʩʚʲʨʟʘʥʠ ʜʦʢʫʤʝʥʪʠ 

ʀʟʚʲʨʰʚʘʥʝ ʥʘ ʩʦʙʩʪʚʝʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʢʦʣʠʯʝʩʪʚʝʥʠ ʠ ʢʘʯʝʩʪʚʝʥʠ 

ʜʘʥʥʠ, ʧʨʝʜʩʪʘʚʣʷʚʘʱʠ ʠʟʭʦʜʥʘ 

ʙʘʟʘ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʦʮʝʥʢʘʪʘ 

ʀʟʧʦʣʟʚʘʥʠ ʩʘ ʩʣʝʜʥʠʪʝ 

ʠʥʩʪʨʫʤʝʥʪʠ: 

ʂʘʙʠʥʝʪʥʦ ʧʨʦʫʯʚʘʥʝ /desk 

research/ 

ɹʘʟʠ ʜʘʥʥʠ  

 

 

ʇʨʝʛʣʝʜʘʥʠ ʩʘ ʠ ʩʘ ʘʥʘʣʠʟʠʨʘʥʠ 

ʚʲʚ ʚʨʲʟʢʘ ʩ ʦʮʝʥʢʘʪʘ ʥʘ ʧʨʠʥʦʩʘ 

ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ 

ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ ʜʦʢʣʘʜʠ ʠ ʜʨʫʛʠ 

ʧʦʜʢʨʝʧʷʱʠ ʜʦʢʫʤʝʥʪʠ ʦʪ ʘʥʘʣʠʟʠ 

ʥʘ ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ 

ʚʲʟʜʝʡʩʪʚʠʝ ʦʪ ʝʚʨʦʧʝʡʩʢʠʪʝ 

ʩʨʝʜʩʪʚʘ ʚ ɹʲʣʛʘʨʠʷ ʩʚʲʨʟʘʥʠ ʩ 

ʧʨʠʦʨʠʪʝʪʠʪʝ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ, ʢʘʢʪʦ ʠ ʘʥʘʣʠʟʠ ʦʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʢʘʢʪʦ 

ʠ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʘʥʢʝʪʥʦ 

ʧʨʦʫʯʚʘʥʝ ʟʘ ʝʬʝʢʪʘ ʦʪ 

ʫʩʚʦʷʚʘʥʝʪʦ ʥʘ ʝʚʨʦ ʬʦʥʜʦʚʝʪʝ, 

ʧʨʦʚʝʜʝʥʦ ʦʪ ɹʊʇʇ.( ʇʨʠʣʦʞʝʥʠʝ 

5)  

ʀʟʚʲʨʰʝʥʠ ʩʘ ʩʦʙʩʪʚʝʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʢʘʯʝʩʪʚʝʥʠ ʜʘʥʥʠ ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ 

ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ 

ʚ ʧʨʦʛʨʘʤʘʪʘ, ʢʘʢʪʦ ʠ 

ʩʲʛʣʘʩʫʚʘʥʦʩʪʪʘ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ 

ʩ ʝʚʨʦʧʝʡʩʢʠʪʝ ʠ ʥʘʮʠʦʥʘʣʥʠ 

ʜʦʢʫʤʝʥʪʠ, ʜʝʬʠʥʠʨʘʱʠ 
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3. ʂʘʢʲʚ ʝ ʦʙʱʠʷʪ ʧʨʠʥʦʩ ʥʘ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ 

ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ? 

4. ɼʦʢʦʣʢʦ ʫʩʪʦʡʯʠʚ ʝ ʧʨʠʥʦʩʘ 

ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʧʦ 

ʦʪʥʦʰʝʥʠʝ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ? 

ɼʦʧʲʣʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ ʥʘ 

ʀʟʧʲʣʥʠʪʝʣʷ: 

1. ʂʘʢʚʠ ʩʘ ʤʝʭʘʥʠʟʤʠʪʝ ʟʘ 

ʦʪʯʠʪʘʥʝ ʧʨʠʥʦʩʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ 

ʢʲʤ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ ʠ 

ʧʨʠʥʮʠʧʠ ʥʘ ɽʉ? 

2. ʉʲʱʝʩʪʚʫʚʘʪ ʣʠ ʷʩʥʠ ʮʝʣʠ ʠ 

ʠʥʠʮʠʘʪʠʚʠ, ʩ ʢʦʠʪʦ ʜʘ ʩʝ ʠʟʤʝʨʚʘ ʠ 

ʦʪʯʠʪʘ ʧʨʠʥʦʩʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʢʲʤ 

ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ ʠ 

ʧʨʠʥʮʠʧʠ? 

3. ɺʲʚ ʚʩʠʯʢʠ ʧʨʦʮʝʜʫʨʠ ʣʠ ʩʘ 

ʟʘʣʦʞʝʥʠ ʠʥʜʠʢʘʪʦʨʠ, ʠʟʤʝʨʚʘʱʠ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ 

ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ? 

4. ʆʪʨʘʟʷʚʘʪ ʣʠ ʟʘʣʦʞʝʥʠʪʝ 

ʠʥʜʠʢʘʪʦʨʠʪʝ ʩ ʝʜʥʘʢʚʘ ʪʝʞʝʩʪ 

ʚʩʷʢʘ ʦʪ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ 

ʥʘ ɽʉ ʚ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ 

ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʦ ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʨʝʣʝʚʘʥʪʥʠʪʝ ʭʦʨʠʟʦʥʪʘʣʥʠ 

ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ ʚ ʦʙʣʘʩʪʪʘ ʥʘ 

ʨʘʚʥʠʪʝ ʚʲʟʤʦʞʥʦʩʪʠ, ʨʘʚʥʠʷ 

ʜʦʩʪʲʧ, ʥʝ ʜʠʩʢʨʠʤʠʥʘʮʠʷʪʘ, 

ʫʩʪʦʡʯʠʚʦʪʦ ʨʘʟʚʠʪʠʝ, 

ʥʘʩʲʨʯʘʚʘʥʝʪʦ ʥʘ 

ʠʥʬʦʨʤʘʮʠʦʥʥʦʪʦ ʦʙʱʝʩʪʚʦ ʠ ʜʨ. 

ɸʥʘʣʠʟʠʨʘʥʠ ʩʘ ʚʲʪʨʝʰʥʠʪʝ 

ʜʦʢʫʤʝʥʪʠ ʥʘ ʆʇ ʈʂɹʀ ï 

ʥʘʨʲʯʥʠʢ, ʉʋʂ, ʥʘʩʦʢʠ ʟʘ 

ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʠ ʜʨ. ɸʥʘʣʠʟʠʨʘʥ ʝ 

ʜʠʟʘʡʥʘ ʥʘ ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʟʘ 

ʧʦʜʢʨʝʧʘ. ɺʢʣʶʯʝʥʠ ʩʘ ʚʲʧʨʦʩʠ 

ʦʪʥʦʩʥʦ ʧʨʠʥʦʩʘ ʢʲʤ 

ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ ʚ 

ʩʮʝʥʘʨʠʠʪʝ ʥʘ ʬʦʢʫʩ ʛʨʫʧʠʪʝ, ʚ 

ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ ʠ 

ʚʲʧʨʦʩʥʠʮʠʪʝ ʟʘ ʜʲʣʙʦʯʠʥʥʠ 

ʠʥʪʝʨʚʶʪʘ.  
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ʧʨʦʛʨʘʤʘ? 

5. ʀʟʧʦʣʟʚʘʪ ʣʠ ʩʝ ʠ ʢʘʢʚʠ 

ʤʝʭʘʥʠʟʤʠ ʟʘ ʛʘʨʘʥʪʠʨʘʥʝ 

ʩʧʘʟʚʘʥʝʪʦ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ 

ʧʨʠʥʮʠʧʠ? 

6. ʇʦ ʢʘʢʲʚ ʥʘʯʠʥ 

ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ ʩʘ 

ʦʪʨʘʟʝʥʠ ʚ ʩʲʦʪʚʝʪʥʠʪʝ ʜʦʢʫʤʝʥʪʠ ʠ 

ʥʘʨʲʯʥʠʮʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇ 

ʈʂɹʀ? 

7. ʇʦ ʢʘʢʲʚ ʥʘʯʠʥ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʦʩʠʛʫʨʷʚʘʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ 

ʧʦʣʠʪʠʢʠ? 

8. ʅʘʣʠʮʝ ʣʠ ʩʘ ʫʩʣʦʚʠʷ, ʢʦʠʪʦ 

ʢʦʩʚʝʥʦ ʥʘʨʫʰʘʚʘʪ ʧʨʠʥʮʠʧʠʪʝ ʥʘ 

ʭʦʨʠʟʦʥʪʘʣʠ ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ? 

9. ʈʝʛʠʩʪʨʠʨʘʥʠ ʣʠ ʩʘ 

ʥʘʨʫʰʝʥʠʷ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ, ʢʦʠʪʦ ʥʘʨʫʰʘʚʘʪ ʥʷʢʦʡ 

ʦʪ ʧʨʠʥʮʠʧʠʪʝ, ʟʘʣʦʞʝʥʠ ʚ 

ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ? 

10. ʉʲʱʝʩʪʚʫʚʘʪ ʣʠ ʧʦʜʘʜʝʥʠ 

ʦʧʣʘʢʚʘʥʠʷ ʧʦ ʦʪʥʦʰʝʥʠʝ 

ʥʝʩʧʘʟʚʘʥʝ ʧʨʠʥʮʠʧʘ ʥʘ ʨʘʚʝʥʩʪʚʦ ʠ 

ʥʝʜʠʩʢʨʠʤʠʥʘʮʠʷ ʧʦ ʧʦʣ, ʝʪʥʠʯʝʩʢʠ 

ʧʨʦʠʟʭʦʜ, ʨʝʣʠʛʠʷ, ʚʲʟʨʘʩʪ, 

ʩʝʢʩʫʘʣʥʘ ʦʨʠʝʥʪʘʮʠʷ ʠ ʜʨ. ʦʪ 
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ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠ? 

11. ʆʪʯʠʪʘ ʣʠ ʩʝ ʝʬʝʢʪʲʪ ʦʪ 

ʧʦʚʠʰʘʚʘʥʝʪʦ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ 

ʠʢʦʥʦʤʠʢʘʪʘ ʠ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʧʘʟʘʨʘ 

ʥʘ ʪʨʫʜʘ ʚʲʨʭʫ ʥʷʢʦʠ ʛʨʫʧʠ ʦʪ 

ʥʘʩʝʣʝʥʠʝʪʦ? 

12. ʂʘʢʚʘ ʝ ʨʦʣʷʪʘ ʥʘ 

ʠʟʧʦʣʟʚʘʥʝʪʦ ʠ ʨʘʟʧʨʦʩʪʨʘʥʝʥʠʝʪʦ 

ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʠ 

ʢʦʤʫʥʠʢʘʮʠʦʥʥʠ ʪʝʭʥʦʣʦʛʠʠ (ʀʂʊ) 

ʦʪ ʙʠʟʥʝʩʘ ʠ ʦʙʱʝʩʪʚʦʪʦ ʟʘ 

ʧʦʩʪʠʛʘʥʝ ʥʘ ʙʲʨʟ ʠʢʦʥʦʤʠʯʝʩʢʠ 

ʨʘʩʪʝʞ? 

13. ʇʨʠʣʦʞʝʥʠ ʣʠ ʩʘ 

ʧʦʜʭʦʜʷʱʠ ʠ ʝʬʝʢʪʠʚʥʠ ʤʝʭʘʥʠʟʤʠ 

ʟʘ ʘʥʛʘʞʠʨʘʥʝ ʥʘ ʚʩʠʯʢʠ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠ ʩʪʨʘʥʠ ʚ ʧʨʦʮʝʩʘ ʥʘ 

ʧʨʦʛʨʘʤʠʨʘʥʝ? 

14. ʇʨʠʣʘʛʘʪ ʣʠ ʩʝ ʧʦʜʭʦʜʷʱʠ 

ʤʝʭʘʥʠʟʤʠ ʟʘ ʦʙʩʲʞʜʘʥʝ ʥʘ 

ʧʦʩʪʲʧʠʣʠʪʝ ʧʨʝʜʣʦʞʝʥʠʷ ʦʪ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ ʠ 

ʘʨʛʫʤʝʥʪʘʮʠʷ ʥʘ ʪʷʭʥʦʪʦ 

ʦʪʭʚʲʨʣʷʥʝ/ʧʨʠʝʤʘʥʝ? 

15. ɼʦʢʫʤʝʥʪʠʨʘʥʠ ʠ ʧʫʙʣʠʯʥʦ 

ʜʦʩʪʲʧʥʠ ʣʠ ʩʘ ʧʨʝʜʣʦʞʝʥʠʷʪʘ, 

ʧʦʣʫʯʝʥʠ ʦʪ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠ ʩʪʨʘʥʠ, 
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ʢʘʢʪʦ ʠ ʘʨʛʫʤʝʥʪʠʪʝ ʟʘ ʪʷʭʥʦʪʦ 

ʧʨʠʝʤʘʥʝ / ʦʪʭʚʲʨʣʷʥʝ? 

ɿʘʜʘʯʘ 4: ʆʮʝʥʢʘ ʥʘ ʜʦʙʨʠʪʝ ʧʨʘʢʪʠʢʠ ʦʪ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2007-2013 ʛ. ʠ ʬʦʨʤʫʣʠʨʘʥʝ ʥʘ ʧʨʝʧʦʨʲʢʠ, ʨʘʙʦʪʝʱʠ ʤʦʜʝʣʠ ʠ 

ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʩ ʥʘʩʦʢʠ ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ ʠʤ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇʀʂ (2014-2020 ʛ.) 

ʇʦʜʟʘʜʘʯʘ/ʜʝʡʥʦʩʪ ɺʲʧʨʦʩʠ ʩʲʛʣʘʩʥʦ ʪʝʭʥʠʯʝʩʢʘʪʘ 

ʩʧʝʮʠʬʠʢʘʮʠʷ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʠʟʛʦʪʚʷʥʝ 

ʥʘ ʦʮʝʥʢʘʪʘ 

ʀʟʧʦʣʟʚʘʥʠ ʤʝʪʦʜʠ ʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

ʀʟʪʦʯʥʠʮʠʪʝ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ 

 

 1. ʂʦʠ ʩʘ ʧʨʠʤʝʨʠʪʝ ʟʘ ʜʦʙʨʠ 

ʧʨʘʢʪʠʢʠ ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ ʠ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʧʨʝʟ 

ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2007-2013 ʛ.? 

2. ʂʘʢʚʠ ʩʘ ʦʩʥʦʚʥʠʪʝ ʠʟʚʦʜʠ 

ʦʪ ʛʣʝʜʥʘ ʪʦʯʢʘ ʥʘ: ʜʠʟʘʡʥʘ ʥʘ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ, ʧʦʜʙʦʨʘ ʥʘ 

ʧʨʦʝʢʪʥʠʪʝ ʧʨʝʜʣʦʞʝʥʠʷ, 

ʜʦʛʦʚʘʨʷʥʝʪʦ, ʥʘʙʣʶʜʝʥʠʝʪʦ ʠ 

ʦʪʯʠʪʘʥʝʪʦ,, ʬʠʥʘʥʩʦʚʠʷ ʢʦʥʪʨʦʣ ʠ 

ʠʟʚʲʨʰʚʘʥʝʪʦ ʥʘ ʧʣʘʱʘʥʠʷ, 

ʩʠʩʪʝʤʠʪʝ ʟʘ ʧʨʝʚʝʥʮʠʷ, 

ʨʝʛʠʩʪʨʠʨʘʥʝ ʠ ʜʦʢʣʘʜʚʘʥʝ ʥʘ 

ʥʝʨʝʜʥʦʩʪʠ, ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ 

ʥʘʙʣʶʜʝʥʠʝ, ʦʮʝʥʢʘ ʠ ʜʦʢʣʘʜʚʘʥʝ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, 

ʤʝʨʢʠʪʝ ʟʘ ʠʥʬʦʨʤʘʮʠʷ ʠ 

ʢʦʤʫʥʠʢʘʮʠʷ, ʤʝʨʢʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ 

ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ 

ʋʆ ʠ ʧʨ.?  

3. ʂʘʢʚʦ ʪʨʷʙʚʘ ʜʘ ʩʝ ʧʨʦʤʝʥʠ 

ʘʥʘʣʠʟ ʥʘ ʚʝʯʝ ʥʘʪʨʫʧʘʥ ʦʧʠʪ, 

ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʨʦʙʣʝʤʠ ʠ 

ʩʲʦʪʚʝʪʥʦ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ 

ʦʮʝʥʢʘ ʥʘ ʧʦʣʟʚʘʪʝʣʠʪʝ 

ɼʦʢʫʤʝʥʪʘʣʝʥ ʘʥʘʣʠʟ 

ʀʟʧʦʣʟʚʘʥʠ ʩʘ ʩʣʝʜʥʠʪʝ 

ʠʥʩʪʨʫʤʝʥʪʠ 

ɽʢʩʧʝʨʪʥʘ ʦʮʝʥʢʘ  

ɹʘʟʠ ʜʘʥʥʠ 

ɼʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ  

ʌʦʢʫʩ ʛʨʫʧʘ 

ɸʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ 

 

 

ʀʟʧʦʣʟʚʘʥʠ ʩʘ ʩʣʝʜʥʠʪʝ 

ʠʥʩʪʨʫʤʝʥʪʠ 

ʂʘʙʠʥʝʪʥʦ ʧʨʦʫʯʚʘʥʝ /desk 

research/ 

ɺʲʧʨʦʩʠ ʦʪʥʦʩʥʦ ʧʨʠʤʝʨʠʪʝ ʟʘ 

ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ ʠ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʧʨʝʟ 

ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2007-2013 ʛ. ʩʘ 

ʚʢʣʶʯʝʥʠ ʚ ʩʮʝʥʘʨʠʠʪʝ ʥʘ ʬʦʢʫʩ 

ʛʨʫʧʠʪʝ, ʚ ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ 

ʠ ʚʲʧʨʦʩʥʠʮʠʪʝ ʟʘ ʜʲʣʙʦʯʠʥʥʠ 

ʠʥʪʝʨʚʶʪʘ.  

. 

 

 

ʇʨʠ ʦʮʝʥʢʘʪʘ ʥʘ ʪʘʟʠ ʟʘʜʘʯʘ ʝ 

ʘʥʘʣʠʟʠʨʘʥ ʥʘʪʨʫʧʘʥʠʷ ʦʧʠʪ, 

ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ ʧʨʦʙʣʝʤʠ ʠ 

ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ. ɸʥʘʣʠʟʠʨʘʥʠ ʩʘ 

ʚʲʪʨʝʰʥʠʪʝ ʜʦʢʫʤʝʥʪʠ ʥʘ ʋʆ ʢʘʪʦ 

ʥʘʨʲʯʥʠʮʠ, ʉʋʂ, ʨʲʢʦʚʦʜʩʪʚʘ, 

ʥʘʩʦʢʠ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, 

ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʧʨʦʚʝʜʝʥʠ 

ʦʙʫʯʝʥʠʷ ʠ ʜʨ. 

ʆʮʝʥʝʥʠ ʩʘ ʜʦʙʨʠʪʝ ʧʨʘʢʪʠʢʠ ʦʪ 

ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ, ʚ ʪ.ʯ. ʧʨʦʛʨʘʤʠʨʘʥʝ ʠ 

ʜʠʟʘʡʥ ʥʘ ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʟʘ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʧʦʜʢʨʝʧʘ, ʧʦʜʙʦʨʘ 

ʥʘ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ, 

ʩʢʣʶʯʚʘʥʝ ʥʘ ʜʦʛʦʚʦʨʠ ʠ ʪʷʭʥʦʪʦ, 

ʠʟʧʲʣʥʝʥʠʝ, ʥʘʙʣʶʜʝʥʠʝ ʠ 

ʦʪʯʠʪʘʥʝ, ʬʠʥʘʥʩʦʚʠʷ ʢʦʥʪʨʦʣ ʠ 

ʠʟʚʲʨʰʚʘʥʝʪʦ ʥʘ ʧʣʘʱʘʥʠʷ, 

ʩʠʩʪʝʤʠʪʝ ʟʘ ʧʨʝʚʝʥʮʠʷ, 

ʨʝʛʠʩʪʨʠʨʘʥʝ ʠ ʜʦʢʣʘʜʚʘʥʝ ʥʘ 



                                  
 

69 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ 

ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʠ ʢʘʢʚʦ ʪʨʷʙʚʘ ʜʘ ʩʝ ʟʘʧʘʟʠ ʧʨʝʟ 

ʥʘʩʪʦʷʱʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ, ʟʘ ʜʘ 

ʩʝ ʧʦʩʪʠʛʥʝ ʧʦ-ʛʦʣʷʤʘ ʝʬʠʢʘʩʥʦʩʪ ʠ 

ʝʬʝʢʪʠʚʥʦʩʪ ʧʨʠ ʧʣʘʥʠʨʘʥʝ, 

ʠʟʧʲʣʥʝʥʠʝ ʠ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ?  

4. ʂʘʢʚʠ ʧʨʝʧʦʨʲʢʠ ʠ 

ʢʦʥʢʨʝʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʟʘ 

ʧʦʜʦʙʨʷʚʘʥʝ ʫʧʨʘʚʣʝʥʠʝʪʦ ʠ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇʀʂ 2014-2020 ʛ. 

ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʜʘʜʝʥʠ? 

ɼʦʧʲʣʥʠʪʝʣʥʠ ʚʲʧʨʦʩʠ ʥʘ 

ʀʟʧʲʣʥʠʪʝʣʷ: 

1. ʉʲʱʝʩʪʚʫʚʘʪ ʣʠ 

ʜʦʧʲʣʥʠʪʝʣʥʠ ʧʨʦʙʣʝʤʠ, ʦʙʣʘʩʪʠ ʟʘ 

ʧʦʜʦʙʨʝʥʠʝ, ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ, ʢʦʠʪʦ 

ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ, ʥʦ ʥʝ ʩʘ ʠʟʚʝʜʝʥʠ 

ʢʘʪʦ ʨʝʟʫʣʪʘʪ ʦʪ ɸʥʘʣʠʟʘ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 2007-

2013 ʛ.? 

2. ʄʦʛʘʪ ʣʠ ʪʝ ʜʘ ʙʲʜʘʪ 

ʘʜʝʢʚʘʪʥʦ ʘʜʨʝʩʠʨʘʥʠ ʢʲʤ 

ʉʪʨʘʪʝʛʠʷʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʟʘ 

ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020 ʛ.? 

3. ʉʲʱʝʩʪʚʫʚʘ ʣʠ ʫʩʪʘʥʦʚʝʥ 

ʨʝʜ, ʧʦ ʢʦʡʪʦ ʩʝ ʨʝʛʠʩʪʨʠʨʘʪ ʠ 

ʩʣʝʜʷʪ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʠ ʤʦʜʝʣʠ? 

4. ɺ ʢʘʢʚʘ ʩʪʝʧʝʥ ʩʝ ʥʘʩʲʨʯʘʚʘ 

ʥʝʨʝʜʥʦʩʪʠ, ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ 

ʥʘʙʣʶʜʝʥʠʝ, ʦʮʝʥʢʘ ʠ ʜʦʢʣʘʜʚʘʥʝ 

ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, 

ʤʝʨʢʠʪʝ ʟʘ ʠʥʬʦʨʤʘʮʠʷ ʠ 

ʢʦʤʫʥʠʢʘʮʠʷ, ʤʝʨʢʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ 

ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ 

ʠ ʋʆ ʠ ʧʨ. ɺʲʟ ʦʩʥʦʚʘ ʥʘ 

ʠʟʚʲʨʰʝʥʘʪʘ ʦʮʝʥʢʘ ʥʘ ʜʦʙʨʠʪʝ 

ʧʨʘʢʪʠʢʠ ʦʪ ʫʧʨʘʚʣʝʥʠʝʪʦ ʠ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʩʘ 

ʬʦʨʤʫʣʠʨʘʥʠ ʧʨʝʧʦʨʲʢʠ/ʨʘʙʦʪʝʱʠ 

ʤʦʜʝʣʠ ʠ ʜʦʙʨʠ ʧʨʘʢʪʠʢʠ ʩ 

ʢʦʥʢʨʝʪʥʠ ʥʘʩʦʢʠ ʟʘ ʧʨʠʣʘʛʘʥʝʪʦ 

ʠʤ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ 

Ăʀʥʦʚʘʮʠʠ ʠ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪò ʧʨʝʟ 

ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ (2014-2020 ʛ.). 
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ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʤʫʣʪʠʧʣʠʮʠʨʘʱʠʷ ʝʬʝʢʪ (ʚ ʅʘʩʦʢʠ 

ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʂʨʠʪʝʨʠʠ ʟʘ 

ʠʟʙʦʨ ʥʘ ʦʧʝʨʘʮʠʠ)? 

5. ʉʲʱʝʩʪʚʫʚʘʪ ʣʠ ʤʝʭʘʥʠʟʤʠ, 

ʢʦʠʪʦ ʜʘ ʛʘʨʘʥʪʠʨʘʪ, ʯʝ 

ʪʝʭʥʠʯʝʩʢʠʪʝ ʦʮʝʥʢʠ ʩʝ ʠʟʚʲʨʰʚʘʪ 

ʦʪ ʝʢʩʧʝʨʪʠ ʩ ʥʫʞʥʘʪʘ 

ʢʚʘʣʠʬʠʢʘʮʠʷ? 

6. ʂʘʢʚʠ ʩʘ ʦʩʥʦʚʥʠʪʝ ʧʨʠʯʠʥʠ 

ʟʘ ʟʘʙʘʚʷʥʝ ʧʨʦʮʝʩʘ ʥʘ ʚʝʨʠʬʠʢʘʮʠʷ 

ʥʘ ʩʨʝʜʩʪʚʘʪʘ? 

7. ʂʘʢʚʠ ʦʩʥʦʚʥʠ ʪʨʫʜʥʦʩʪʠ 

ʩʲʱʝʩʪʚʫʚʘʪ ʧʨʝʜ ʨʘʙʦʪʘʪʘ ʥʘ ʋʆ? 

8. ʂʘʢʚʠ ʯʫʞʜʠ ʜʦʙʨʠ 

ʧʨʘʢʪʠʢʠ ʟʘ ʧʨʝʚʝʥʮʠʷ ʥʘ ʛʨʝʰʢʠʪʝ 

ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʧʨʝʜʧʨʠʝʪʠ 

(ʠʟʩʣʝʜʚʘʥʝ ʥʘ ʝʚʨʦʧʝʡʩʢʠ ʦʧʠʪ)? 

9. ʂʘʢʚʠ ʜʦʧʲʣʚʘʱʠ ʜʦʙʨʠ 

ʧʨʘʢʪʠʢʠ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ 

ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ 

ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʜʠʟʘʡʥʘ ʥʘ ʦʪʜʝʣʥʠʪʝ 

ʠʥʪʝʨʚʝʥʮʠʠ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʧʦʚʝʯʝ 

ʷʩʥʦʪʘ ʠ ʨʘʟʙʠʨʘʥʝ ʦʪ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, ʢʘʢʪʦ ʠ ʧʦ 

ʫʩʪʦʡʯʠʚʦ ʚʛʨʘʞʜʘʥʝ ʥʘ ʧʨʠʥʮʠʧʠʪʝ 

ʟʘ ʦʧʘʟʚʘʥʝ ʥʘ ʦʢʦʣʥʘʪʘ ʩʨʝʜʘ ʠ 

ʭʦʨʠʟʦʥʪʘʣʥʠʪʝ ʧʦʣʠʪʠʢʠ ʥʘ ɽʉ? 

(ʠʟʩʣʝʜʚʘʥʝ ʥʘ ʝʚʨʦʧʝʡʩʢʠ ʦʧʠʪ) 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ 

ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

10. ʂʘʢʚʠ ʥʘʜʛʨʘʞʜʘʱʠ ʜʦʙʨʠ 

ʧʨʘʢʪʠʢʠ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ 

ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ 

ʧʦʜʙʦʨʲʪ ʥʘ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ, 

ʜʦʛʦʚʘʨʷʥʝʪʦ ʠ ʥʘʙʣʶʜʝʥʠʝʪʦ? 

(ʠʟʩʣʝʜʚʘʥʝ ʥʘ ʝʚʨʦʧʝʡʩʢʠ ʦʧʠʪ) 

11. ʂʘʢʚʠ ʜʦʧʲʣʚʘʱʠ ʜʦʙʨʠ 

ʧʨʘʢʪʠʢʠ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ 

ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʟʘ ʦʩʲʱʝʩʪʚʷʚʘʥʝ 

ʥʘ ʧʦ-ʢʘʯʝʩʪʚʝʥ ʬʠʥʘʥʩʦʚ ʢʦʥʪʨʦʣ? 

(ʠʟʩʣʝʜʚʘʥʝ ʥʘ ʝʚʨʦʧʝʡʩʢʠ ʦʧʠʪ) 

12. ʂʘʢʚʠ ʜʦʧʲʣʥʠʪʝʣʥʠ 

ʧʨʘʢʪʠʢʠ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʧʨʝʜʧʨʠʝʪʠ 

ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʩʠʩʪʝʤʠʪʝ ʟʘ 

ʧʨʝʚʝʥʮʠʷ 

13. ʂʘʢʚʠ ʜʨʫʛʠ ʪʝʭʥʠʢʠ ʤʦʛʘʪ 

ʜʘ ʙʲʜʘʪ ʧʨʝʜʧʨʠʝʪʠ ʟʘ ʧʦʚʠʰʘʚʘʥʝ 

ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʠ ʧʦʪʦʢʘ 

ʥʘ ʢʦʤʫʥʠʢʘʮʠʷ ʤʝʞʜʫ ʋʆ, ʮʝʣʝʚʠʪʝ 

ʛʨʫʧʠ ʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ? 

14. ɼʦʧʲʣʥʠʪʝʣʥʠ ʜʦʙʨʠ 

ʧʨʘʢʪʠʢʠ ʦʪ ʦʩʪʘʥʘʣʠʪʝ ʩʪʨʘʥʠ ʥʘ 

ɽʉ ʟʘ ʠʟʛʨʘʞʜʘʥʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ  ʠ ʟʘ ʠʟʛʨʘʞʜʘʥʝ 

ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ ʥʘ ʧʨʦʛʨʘʤʘʪʘ. 

ʊʘʙʣʠʮʘ 1 ʀʟʧʦʣʟʚʘʥʘ ʤʝʪʦʜʦʣʦʛʠʷ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʟʘʜʘʯʠʪʝ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ 

ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ 

ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

 



  

ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 ʛ., 

ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ ʩʲʜʲʨʞʘʥʠʝʪʦ 

ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ ʥʝʛʦʚʦʪʦ 

ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

 

4 ʇʈɽɼʉʊɸɺʗʅɽ ʅɸ ʉʒʑʀʅʉʂɸʊɸ ʆʎɽʅʂɸ ʇʆ ɿɸɼɸʏʀ ʀ ʆʎɽʅʒʏʅʀ 

ɺʒʇʈʆʉʀ 

 

ɿɸɼɸʏɸ 1 ʆʎɽʅʂɸ ʅɸ ʎɽʃɽʉʒʆɹʈɸɿʅʆʉʊʊɸ ʆʊ ʇʈʀʃɸɻɸʅɽʊʆ ʅɸ 

ʆʇɽʈɸʊʀɺʅɸʊɸ ʇʈʆɻʈɸʄɸ ʅɸ ɼɺɽ ʅʀɺɸ - ɺʒɺ ɺʈʒɿʂɸ ʉ 

ʇʆʊʈɽɹʅʆʉʊʀʊɽ ʅɸ ʆʉʅʆɺʅʀʊɽ ʎɽʃɽɺʀ ɻʈʋʇʀ (ʅʀɺʆ 1) ʀ ɺʒɺ 

ɺʈʒɿʂɸ ʉ ʎɽʃʀʊɽ ʀ ʇʈʀʆʈʀʊɽʊʀʊɽ ɿɸ ʈɸɿɺʀʊʀɽ ʅɸ 

ʅɸʎʀʆʅɸʃʅɸʊɸ ʀʂʆʅʆʄʀʂɸ ɿɸ ʇɽʈʀʆɼɸ 2007-2013 ɻ. ɺ ʂʆʅʊɽʂʉʊɸ 

ʅɸ ʆɹʑʆɽɺʈʆʇɽʁʉʂʀʊɽ ʎɽʃʀ ɿɸ ʋʉʂʆʈɽʅ ʇʈɽʍʆɼ ʂʒʄ 

ʀʂʆʅʆʄʀʂɸ, ɹɸɿʀʈɸʅɸ ʅɸ ɿʅɸʅʀɽʊʆ ʀ ʇʆʉʊʀɻɸʅɽ ʅɸ 

ɽʌɽʂʊʀɺɽʅ ʀʂʆʅʆʄʀʏɽʉʂʀ ʈɸʉʊɽɾ (ʅʀɺʆ 2) 

 

ɺʒʇʈʆʉʀ ɿɸ ʆʎɽʅʂɸ ʅɸ ʀɿʇʒʃʅɽʅʀɽ ʅɸ ɿɸɼɸʏɸ 1 ʅɸ ʅʀɺʆ 1 

ʆɺ 1: ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ (ʜʦʧʫʩʪʠʤʠ 

ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ, ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʨ.) ʩʘ ʮʝʣʝʩʲʦʙʨʘʟʥʠ/ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʥʫʞʜʠʪʝ, 

ʧʨʦʙʣʝʤʠʪʝ ʠ ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʥʘ ʆʇ ʈʂɹʀ? 

ʎʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʆʇ ʈʂɹʀ ʠʟʮʷʣʦ ʩʝ ʚʧʠʩʚʘ ʚ ʧʨʦʮʝʩʘ ʥʘ ʠʥʪʝʛʨʘʮʠʷʪʘ ʥʘ ʩʪʨʘʥʘʪʘ ʚ 

ɽʉ ʠ ʧʨʦʛʨʘʤʘʪʘ ʝ ʯʘʩʪ ʦʪ ʝʜʠʥ ʠʥʪʝʛʨʠʨʘʥ ʧʦʜʭʦʜ ʟʘ ʨʘʩʪʝʞ ʠ ʟʘʝʪʦʩʪ, ʢʦʡʪʦ ʦʯʝʨʪʘʚʘ 

ʢʣʶʯʦʚʠʪʝ ʥʘʩʦʢʠ ʥʘ ʨʘʟʚʠʪʠʝ ʠ ʩʬʝʨʠ ʥʘ ʜʝʡʥʦʩʪ, ʢʦʠʪʦ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ 

ɽʚʨʦʧʝʡʩʢʠʪʝ ʩʪʨʫʢʪʫʨʥʠ ʬʦʥʜʦʚʝ ʜʘ ʠʟʠʛʨʘʷʪ ʟʥʘʯʠʪʝʣʥʘ ʨʦʣʷ ʟʘ ʩʙʣʠʞʘʚʘʥʝʪʦ ʥʘ 

ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʠ ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʦʩʪʠʞʝʥʠʷ ʥʘ ʩʪʨʘʥʘʪʘ ʩ ʪʝʟʠ ʥʘ ʦʩʪʘʥʘʣʠʪʝ 

ʝʚʨʦʧʝʡʩʢʠ ʩʪʨʘʥʠ.  

ʊʘʟʠ ʢʦʥʩʪʘʪʘʮʠʷ ʩʝ ʧʦʜʩʠʣʚʘ ʦʪ ʬʘʢʪʘ, ʯʝ ʙʲʣʛʘʨʩʢʦʪʦ ʥʘʮʠʦʥʘʣʥʦ ʩʪʦʧʘʥʩʪʚʦ ʩʝ 

ʭʘʨʘʢʪʝʨʠʟʠʨʘ ʢʘʪʦ ʤʘʣʢʘ ʠ ʩʠʣʥʦ ʦʪʚʦʨʝʥʘ ʠʢʦʥʦʤʠʢʘ ʠ ʝ ʯʘʩʪ ʦʪ ʆʙʱʠʷ ʇʘʟʘʨ ʥʘ ɽʉ, 

ʙʠʜʝʡʢʠ ʤʥʦʛʦ ʩʠʣʥʦ ʟʘʚʠʩʠʤʘ ʦʪ ʩʪʦʧʘʥʩʢʠʪʝ ʫʩʣʦʚʠʷ ʚ ʩʲʶʟʘ, ʢʦʡʪʦ ʝ ʦʩʥʦʚʥʠʷʪ Ⱬ ʠʟʥʦʩʝʥ 

ʧʘʟʘʨ ʠ ʛʣʘʚʝʥ ʠʟʪʦʯʥʠʢ ʥʘ ʧʨʝʢʠ ʯʫʞʜʝʩʪʨʘʥʥʠ ʠʥʚʝʩʪʠʮʠʠ (ʇʏʀ).  

ɺ ʥʘʯʘʣʦʪʦ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʩʝ ʠʟʧʨʘʚʷ ʧʨʝʜ 

ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ ʢʘʪʦ
7
 ʧʦʜʦʙʨʷʚʘʥʝ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʬʠʟʠʯʝʩʢʘʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ, ʥʫʞʜʘ ʦʪ 

ʠʥʚʝʩʪʠʮʠʠ ʚ ʯʦʚʝʰʢʠ ʢʘʧʠʪʘʣ ʠ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʩʪʘʥʜʘʨʪʠʪʝ ʚ ʦʙʨʘʟʦʚʘʥʠʝʪʦ ʠ 

ʟʜʨʘʚʝʦʧʘʟʚʘʥʝʪʦ, ʢʦʠʪʦ ʜʘ ʧʦʩʣʫʞʘʪ ʟʘ ʧʦʜʜʲʨʞʘʥʝʪʦ ʠ ʧʦʜʦʙʨʝʥʠʝʪʦ ʥʘ ʢʘʯʝʩʪʚʦʪʦ ʥʘ 

ʨʘʙʦʪʥʘʪʘ ʩʠʣʘ, ʦʪʩʪʨʘʥʷʚʘʥʝ ʥʘ ʥʝʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ ʠ ʤʝʩʪʥʠʪʝ ʧʘʟʘʨʥʠ 

ʧʨʦʮʝʩʠ, ʟʘ ʜʘ ʩʝ ʩʪʠʤʫʣʠʨʘʪ ʧʨʝʜʧʨʠʝʤʘʯʝʩʪʚʦʪʦ ʠ ʠʥʚʝʩʪʠʨʘʥʝʪʦ. ɺ ʧʦʩʣʝʜʥʘʪʘ ʛʦʜʠʥʘ ʦʪ 

ʧʨʝʜ-ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʠʢʦʥʦʤʠʢʘʪʘ ʩʝ ʭʘʨʘʢʪʝʨʠʟʠʨʘ ʩ ʥʠʩʢʘ ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪ ʥʘ ʪʨʫʜʘ, 

ʥʠʩʢʘ ʝʥʝʨʛʠʡʥʘ ʝʬʝʢʪʠʚʥʦʩʪ, ʠʟʢʣʶʯʠʪʝʣʥʦ ʥʠʩʢʠ ʨʘʟʭʦʜʠ ʟʘ ʅʀʈɼ, ʤʥʦʛʦ ʥʠʩʲʢ ʜʷʣ ʥʘ 

ʚʠʩʦʢʦ-ʪʝʭʥʦʣʦʛʠʯʥʠʪʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʠʟʥʦʩʘ ʥʘ ʩʪʨʘʥʘʪʘ, ʥʠʩʢʠ ʥʠʚʘ ʥʘ ʩʝʨʪʠʬʠʢʘʮʠʷ ʠ 

                                                           
7 ʅʉʈʈ, ʩʪʨ. 12 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʝʚʨʦʧʝʡʩʢʠʪʝ
8
 ʠ ʩʚʝʪʦʚʥʠ ʠʟʠʩʢʚʘʥʠʷ, ʥʠʩʢʘ ʠʥʦʚʘʮʠʦʥʥʘ 

ʘʢʪʠʚʥʦʩʪ.  

ʅʝʱʦ ʧʦʚʝʯʝ, ʦʩʚʝʥ ʪʝʟʠ ʩʪʨʫʢʪʫʨʥʠ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ, ʧʨʦʛʨʘʤʥʠʷʪ ʧʝʨʠʦʜ ʧʦʢʨʠʚʘ ʠ 

ʛʦʜʠʥʠ ʥʘ ʩʠʣʥʦ ʠʟʨʘʟʝʥʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʠ ʬʠʥʘʥʩʦʚʘ ʥʝʩʪʘʙʠʣʥʦʩʪ, ʚ ʤʝʞʜʫʥʘʨʦʜʝʥ ʠ 

ʚʲʪʨʝʰʥʦʝʚʨʦʧʝʡʩʢʠ ʧʣʘʥ, ʠ ʥʘʣʠʯʠʝ ʥʘ ʣʦʢʘʣʥʘ ʧʦʣʠʪʠʯʝʩʢʘ ʥʝʩʪʘʙʠʣʥʦʩʪ, ʢʦʠʪʦ ʧʨʷʢʦ ʩʝ 

ʦʪʨʘʟʷʚʘʪ ʥʘ ʫʩʣʦʚʠʷʪʘ ʟʘ ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʩʪʦʧʘʥʩʢʘ ʜʝʡʥʦʩʪ ʚ ʩʪʨʘʥʘʪʘ. ʂʲʤ ʚʲʥʰʥʠʪʝ 

ʠʢʦʥʦʤʠʯʝʩʢʠ ʬʘʢʪʦʨʠ ʩʣʝʜʚʘ ʜʘ ʙʲʜʘʪ ʜʦʙʘʚʝʥʠ ʠ ʚʲʪʨʝʰʥʠ ʬʘʢʪʦʨʠ ʥʘ ʚʣʠʷʥʠʝ ʦʪ 

ʨʘʟʥʦʨʦʜʝʥ ʭʘʨʘʢʪʝʨ, ʩʚʲʨʟʘʥʠ ʦʩʥʦʚʥʦ ʩ ʧʨʦʷʚʣʝʥʠʷʪʘ ʥʘ ʩʚʝʪʦʚʥʘʪʘ ʬʠʥʘʥʩʦʚʘ ʠ 

ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʨʠʟʘ ʚ ʩʪʨʘʥʘʪʘ (ʦʛʨʘʥʠʯʝʥʦ ʢʨʝʜʠʪʠʨʘʥʝ ʥʘ ʬʠʨʤʠʪʝ, ʫʚʝʣʠʯʝʥʘ 

ʙʝʟʨʘʙʦʪʠʮʘ, ʥʘʤʘʣʝʥʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʘʢʪʠʚʥʦʩʪ, ʦʪʣʠʚ ʥʘ ʇʏʀ, ʥʘʤʘʣʝʥʦ ʚʲʪʨʝʰʥʦ 

ʧʦʪʨʝʙʣʝʥʠʝ ʠ ʜʨ.), ʢʦʠʪʦ ʩʲʱʦ ʦʙʫʩʣʘʚʷʪ ʦʙʱʘʪʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʘʨʪʠʥʘ ʚ ʨʘʟʚʠʪʠʝʪʦ ʥʘ 

ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ. 

ɺ ʧʦʜʦʙʝʥ ʢʦʥʪʝʢʩʪ ʆʇ ʈʂɹʀ ʩʝ ʩʪʨʝʤʠ ʜʘ ʧʨʠʣʦʞʠ ʙʦʛʘʪ ʥʘʙʦʨ ʦʪ ʘʜʝʢʚʘʪʥʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʢʘʢʪʦ ʥʘ ʨʘʟʭʦʜʥʘʪʘ
9
, ʪʘʢʘ ʠ ʥʘ ʥʝʨʘʟʭʦʜʥʘʪʘ

10
 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ, ʢʘʪʦ ʩʝ ʩʪʨʝʤʠ ʜʘ ʜʦʩʪʠʛʥʝ ʜʦ 

ʰʠʨʦʢ ʩʧʝʢʪʲʨ ʦʪ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʧʝʮʠʬʠʮʠʨʘʡʢʠ ʦʙʣʘʩʪʠʪʝ ʥʘ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʩʠ ʚ ʧʦʣʟʘ ʥʘ ʧʦʚʠʰʘʚʘʥʝʪʦ ʥʘ ʪʝʭʥʦʣʦʛʠʯʥʦʪʦ ʥʠʚʦ ʠ ʥʘʫʢʦʝʤʢʦʩʪʪʘ ʠ 

ʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʘʪʘ ʚ ʩʪʨʘʥʘʪʘ ʜʘ ʠʥʪʝʛʨʠʨʘʪ ʠʥʦʚʘʮʠʠ, ʧʘʨʘʣʝʣʥʦ 

ʨʘʟʰʠʨʷʚʘʡʢʠ ʜʦʩʪʲʧʘ ʜʦ ʩʧʝʮʠʬʠʯʥʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ (ʚ ʧʝʨʠʦʜ ʥʘ ʩʠʣʥʦ 

ʦʛʨʘʥʠʯʝʥʦ ʢʨʝʜʠʪʠʨʘʥʝ ʟʘ ʙʠʟʥʝʩʘ) ʠ ʩʧʦʤʘʛʘʡʢʠ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʠ ʫʢʨʝʧʚʘʥʝ ʥʘ 

ʝʢʩʧʦʨʪʥʠʪʝ ʧʦʟʠʮʠʠ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ.  

ʆʙʱʘʪʘ ʮʝʣ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʝ ʜʠʥʘʤʠʯʥʘ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʘ ʥʘ ʝʚʨʦʧʝʡʩʢʠʷ ʠ 

ʤʝʞʜʫʥʘʨʦʜʝʥ ʧʘʟʘʨ ʠʢʦʥʦʤʠʢʘ ʯʨʝʟ ʩʲʟʜʘʚʘʥʝ ʥʘ ʙʣʘʛʦʧʨʠʷʪʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘ, ʥʘʩʲʨʯʘʚʘʥʝ 

ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʠʢʦʥʦʤʠʢʘ ʥʘ ʟʥʘʥʠʝʪʦ ʠ ʠʥʦʚʘʮʠʠʪʝ, ʧʦʜʢʨʝʧʘ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʠ ʝʢʩʧʦʨʪʘ ʠ ʜʨ.  

ʊʘʟʠ ʦʙʱʘ ʮʝʣ ʝ ʨʝʘʣʠʟʠʨʘʥʘ ʯʨʝʟ ʜʚʝ ʩʧʝʮʠʬʠʯʥʠ ʮʝʣʠ: 

V ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠʪʝ ʠ ʧʦʚʠʰʘʚʘʥʝ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ;  

V ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘʪʘ.  

                                                           
8 ɻʦʜʠʰʝʥ ʜʦʢʣʘʜ ʟʘ ʩʲʩʪʦʷʥʠʝʪʦ ʠ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʄʉʇ ʚ ɹʲʣʛʘʨʠʷ, ʄʀɽ, 2006, ʩʪʨ. 99. ɼʦʢʣʘʜʲʪ ʩʝ ʙʘʟʠʨʘ ʥʘ ʠʟʩʣʝʜʚʘʥʝ 

ʥʘ Ăɺʠʪʦʰʘ ʈʠʩʲʨʯñ ʦʪ 2006 ʛ. : Ăɹʲʣʛʘʨʩʢʠʪʝ ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʫʯʘʩʪʠʝʪʦ ʠʤ ʚ ʩʪʨʫʢʪʫʨʥʠʪʝ ʬʦʥʜʦʚʝ ʥʘ ɽʉñ 
9 ʇʨʠ ʨʘʟʭʦʜʥʘʪʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ ʩʪʦʧʘʥʩʢʠʷʪ ʩʫʙʝʢʪ ʝ ʚ ʩʲʩʪʦʷʥʠʝ ʧʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʧʨʠʯʠʥʠ ʯʫʚʩʪʚʠʪʝʣʥʦ ʜʘ 

ʥʘʤʘʣʠ ʧʨʦʜʘʞʥʘʪʘ ʮʝʥʘʪʘ ʥʘ ʧʨʝʜʣʘʛʘʥʠʪʝ ʩʪʦʢʠ ʠ/ʠʣʠ ʫʩʣʫʛʠ, ʙʠʣʦ ʪʦ ʧʦʜ ʥʘʪʠʩʢ ʥʘ ʢʦʥʢʫʨʝʥʪʥʠʷ ʧʘʟʘʨ, ʪʲʨʩʝʥʝ ʥʘ ʥʦʚʠ 

ʧʘʟʘʨʥʠ ʜʷʣʦʚʝ, ʮʝʥʦʚʘ ʚʦʡʥʘ ʠ ʧʨʦʯʝʝ. ʊʦʚʘ ʝ ʢʦʣʠʯʝʩʪʚʝʥʦʪʦ ʠʟʤʝʨʝʥʠʝ ʥʘ ʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʜʘʜʝʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʘ 

ʝʜʠʥʠʮʘ ʜʘ ʠʟʚʣʠʯʘ ʧʦ-ʚʠʩʦʢʠ ʥʠʚʘ ʥʘ ʜʦʭʦʜ ʧʨʝʦʙʨʘʟʫʚʘʡʢʠ ʥʘʣʠʯʥʠʪʝ ʨʝʩʫʨʩʠ ʠʣʠ ʜʘ ʥʘʧʨʘʚʠ Ăʧʦʚʝʯʝ ʩ ʧʦ-ʤʘʣʢʦñ 
10 ʅʝʨʘʟʭʦʜʥʘʪʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ ʦʪʛʦʚʘʨʷ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʪʦʧʘʥʩʢʠʷʪ ʩʫʙʝʢʪ ʜʘ ʩʝ ʚʲʟʧʦʣʟʚʘ ʦʪ ʥʝʮʝʥʦʚʠ 

ʢʦʥʢʫʨʝʥʪʥʠ ʧʨʝʠʤʫʱʝʩʪʚʘ ʩʚʲʨʟʘʥʠ ʩ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʤʫ ʘʢʪʠʚʥʦʩʪ, ʧʦʜʦʙʨʝʥʠʝʪʦ ʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪʪʘ ʠ ʥʘ 

ʢʘʯʝʩʪʚʝʥʦʪʦ ʥʠʚʦ ʥʘ ʧʨʝʜʣʘʛʘʥʘʪʘ ʧʨʦʜʫʢʮʠʷ. ʊʦʚʘ ʧʦʪʝʥʮʠʘʣʥʦ ʚʦʜʠ ʜʦ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʧʨʦʜʘʞʥʘʪʘ ʮʝʥʘ ʠ ʥʘ ʤʘʨʞʘ ʠʣʠ 

ʩʲʦʪʥʦʰʝʥʠʝʪʦ ʤʝʞʜʫ ɹʨʫʪʥʠʷ ʦʧʝʨʠʨʘʱ ʠʟʣʠʰʲʢ ʠ ɹʨʫʪʥʘʪʘ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ. ʊʦʟʠ ʪʠʧ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ ʝ ʠʟʨʘʟ 

ʥʘ ʢʦʤʣʝʢʩʠʬʠʮʠʨʘʥʝ ʠ ʫʩʣʦʞʥʷʚʘʥʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʷ ʧʨʦʮʝʩ (business sophistication) ʢʘʢʪʦ ʥʘ ʥʠʚʦ ʧʨʝʜʧʨʠʷʪʠʝ, ʪʘʢʘ ʠ 

ʚ ʥʘʮʠʦʥʘʣʥʦʪʦ ʩʪʦʧʘʥʩʪʚʦ. ʊʫʢ ʩʪʘʚʘ ʚʲʧʨʦʩ ʟʘ ʢʘʯʝʩʪʚʝʥʦʪʦ ʠʟʤʝʨʝʥʠʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʜʘʜʝʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʘ ʝʜʠʥʠʮʘ 

ʜʘ ʜʦʩʪʠʛʘ ʧʦ-ʚʠʩʦʢʠ ʥʠʚʘ ʥʘ ʩʪʦʡʥʦʩʪ ʧʨʠ ʫʧʦʪʨʝʙʘʪʘ ʠ ʧʨʝʦʙʨʘʟʫʚʘʥʝʪʦ ʥʘ ʥʘʣʠʯʥʠʪʝ ʨʝʩʫʨʩʠ ʠʣʠ ʜʘ ʥʘʧʨʘʚʠ Ăʧʦ-ʜʦʙʨʝ ʩ 

ʜʦʩʪʲʧʥʦʪʦñ 



                                  
 

75 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʅʘʩʲʨʯʘʚʘʥʝʪʦ ʥʘ ʠʢʦʥʦʤʠʢʘ, ʙʘʟʠʨʘʥʘ ʥʘ ʟʥʘʥʠʝʪʦ ʠ ʠʥʦʚʘʮʠʦʥʥʠʪʝ ʜʝʡʥʦʩʪʠ, ʢʘʢʪʦ ʝ 

ʟʘʣʦʞʝʥʦ ʚ ʧʲʨʚʘ ʧʨʠʦʨʠʪʝʪʥʘ ʦʩ (ʇʆ1), ʝ ʦʪʜʝʣʝʥ ʧʨʠʦʨʠʪʝʪ ʚ ʆʇ, ʢʦʡʪʦ ʩʝ ʩʪʨʝʤʠ ʜʘ 

ʟʘʩʠʣʠ ʚʨʲʟʢʘʪʘ ʤʝʞʜʫ ʥʘʫʢʘʪʘ ʠ ʙʠʟʥʝʩʘ, ʜʘ ʫʚʝʣʠʯʠ ʨʝʩʫʨʩʠʪʝ ʟʘ ʥʘʫʯʥʠ ʠʟʩʣʝʜʚʘʥʠʷ ʚ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʚʧʦʩʣʝʜʩʪʚʠʝ ʜʘ ʧʦʚʠʰʠ ʜʦʙʘʚʝʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʦʠʟʚʝʜʝʥʠʪʝ ʩʪʦʢʠ ʠ 

ʫʩʣʫʛʠ. ʇʦʚʠʰʘʚʘʥʝʪʦ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʥʘʩʲʨʯʘʚʘʥʝʪʦ ʥʘ ʙʣʘʛʦʧʨʠʷʪʥʘ 

ʙʠʟʥʝʩ ʩʨʝʜʘ (ʇʆ2) ʝ ʧʨʠʦʨʠʪʝʪʲʪ, ʢʦʡʪʦ ʢʦʥʮʝʥʪʨʠʨʘ ʥʘʡ-ʚʠʩʦʢʠʷ ʜʷʣ ʦʪ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʠ 

ʮʝʣʠ ʜʘ ʧʦʩʪʠʛʥʝ ʥʝʦʙʭʦʜʠʤʠʷ ñʝʬʝʢʪ ʥʘ ʣʦʩʪʘò ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʛʣʘʚʥʠʪʝ ʧʨʠʦʨʠʪʝʪʠ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ. ʅʘʤʘʣʷʚʘʥʝʪʦ ʥʘ ʧʦʪʨʝʙʣʝʥʠʝʪʦ ʥʘ ʝʥʝʨʛʠʷ ʠ ʨʝʩʫʨʩʠ, ʤʦʜʝʨʥʠʟʠʨʘʥʝʪʦ ʥʘ 

ʦʙʦʨʫʜʚʘʥʝʪʦ, ʪʝʭʥʦʣʦʛʠʠʪʝ ʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʷ ʧʨʦʮʝʩ ʝ ʝʩʪʝʩʪʚʝʥ ʠ ʣʦʛʠʯʝʥ ʧʦʜʭʦʜ ʟʘ 

ʫʚʝʣʠʯʘʚʘʥʝ ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪʪʘ ʥʘ ʪʨʫʜʘ ʠ ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʢʘʪʦ ʮʷʣʦ. 

ɼʨʫʛʠʪʝ ʜʚʘ ʧʨʠʦʨʠʪʝʪʘ ʥʘ ʆʇ ʩʘ ʦʨʛʘʥʠʟʠʨʘʥʠ ʦʢʦʣʦ ʜʦʩʪʲʧʘ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝ ʟʘ ʨʘʟʚʠʚʘʱʠ 

ʩʝ ʧʨʝʜʧʨʠʷʪʠʷ (ʇʆ3) ʠ ʮʷʣʦʩʪʥʦʪʦ ʟʘʩʠʣʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ ʧʘʟʘʨʥʠ ʧʦʟʠʮʠʠ ʥʘ 

ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ (ʇʆ4). 

ʌʠʛʫʨʘ 1. ʈʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʨʝʩʫʨʩ ʥʘ ʆʇ ʈʂɹʀ ʧʦ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ11 

 

ʇʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʥʫʞʜʠʪʝ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʝ ʜʦʧʲʣʥʠʪʝʣʝʥ 

ʠʥʩʪʨʫʤʝʥʪ ʦʪ ʧʲʨʚʦʩʪʝʧʝʥʥʦ ʟʥʘʯʝʥʠʝ, ʢʦʤʙʠʥʠʨʘʱ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʠ 

ʞʠʟʥʝʩʧʦʩʦʙʥʠ ʥʘʯʠʥʘʥʠʷ, ʜʝʡʥʦʩʪʠ, ʧʦʜʦʙʨʷʚʘʱʠ ʬʠʥʘʥʩʦʚʘʪʘ ʛʨʘʤʦʪʥʦʩʪ ʠ ʬʠʥʘʥʩʦʚʠʪʝ 

ʧʦʟʠʮʠʠ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ ʢʘʥʜʠʜʘʪʠʪʝ ʠ ʪʝʭʥʠʪʝ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʙʲʜʝʱʦ 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʢʨʝʜʠʪʠʨʘʱʠʪʝ ʠʥʩʪʠʪʫʮʠʠ. ʊʘʢʘ, ʇʆ3 Ăʌʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ 

ʨʘʟʚʠʪʠʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘñ, ʦʩʚʝʥ ʚʩʠʯʢʠ ʧʦʩʦʯʝʥʠ ʧʦʟʠʪʠʚʠ, ʜʠʨʝʢʪʥʦ ʩʧʦʤʘʛʘ ʟʘ 

ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ Ăʧʦʟʥʘʥʠʝ ʥʘ ʤʝʩʪʥʦ ʥʠʚʦñ (local knowledge) ʠ ʧʦʜʦʙʨʷʚʘʥʝ ʚ ʦʪʥʦʰʝʥʠʷʪʘ ʥʘ 

ʙʘʥʢʠʪʝ ʩ ʧʨʝʜʧʨʠʷʪʠʷʪʘ.  

                                                           
11 ʄʀ, ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʇʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ 

ɹʲʣʛʘʨʩʢʘʪʘ ʀʢʦʥʦʤʠʢʘò 2007-2013, ʉʦʬʠʷ, 2016 ʛ., ʩʪʨ. 18-19. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʇʦʜʢʨʝʧʘʪʘ ʚ ʇʆ4 ʝ ʜʚʫʧʦʩʦʯʥʘ ï ʦʪ ʝʜʥʘ ʩʪʨʘʥʘ, ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʜʝʡʥʦʩʪʠ ʟʘ 

ʧʦʧʫʣʷʨʠʟʠʨʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʚʲʟʤʦʞʥʦʩʪʠ ʚ ɹʲʣʛʘʨʠʷ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʢʦʥʢʨʝʪʥʠ 

ʫʩʣʫʛʠ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʠʥʚʝʩʪʠʪʦʨʠ, ʘ ʦʪ ʜʨʫʛʘ ï ʟʘ ʠʥʬʦʨʤʠʨʘʥʝ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ 

ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʫʩʣʦʚʠʷʪʘ ʟʘ ʠʟʥʦʩ, ʟʘ ʧʦʪʝʥʮʠʘʣʥʠ ʧʘʨʪʥʴʦʨʩʪʚʘ ʚ ʪʘʟʠ ʩʬʝʨʘ, ʢʘʢʪʦ ʠ 

ʫʯʘʩʪʠʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʠ ʠʟʣʦʞʝʥʠʷ.  

ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʩʝ ʥʘʣʘʛʘ ʦʪ ʦʮʝʥʢʘʪʘ ʟʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʠʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ 

ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ ʝ, ʯʝ ʧʨʦʛʨʘʤʘʪʘ ʚ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʝ ʫʩʧʷʣʘ ʜʘ ʚʧʨʝʛʥʝ 

ʩʨʘʚʥʠʪʝʣʥʦ ʦʛʨʘʥʠʯʝʥʠʷ ʩʠ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʚ ʢʣʶʯʦʚʠ ʫʧʦʪʨʝʙʠ, ʢʦʠʪʦ ʜʘ 

ʤʫʣʪʠʧʣʠʮʠʨʘʪ ʧʨʦʠʟʚʦʜʥʠʪʝ ʝʬʝʢʪʠ, ʥʘʜʛʨʘʞʜʘʡʢʠ ʚʟʘʠʤʥʦ ʢʘʧʘʮʠʪʝʪʲʪ ʥʘ 

ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʜʘ ʨʘʟʚʠʷʪ ʠ ʧʨʝʜʣʦʞʘʪ ʢʘʯʝʩʪʚʝʥʠ ʠ ʢʦʥʢʫʨʝʥʪʥʠ ʧʨʦʜʫʢʪʠ 

ʠ ʫʩʣʫʛʠ, ʢʘʪʦ ʩʝ ʠʥʪʝʛʨʠʨʘʪ ʧʦ-ʧʲʣʥʦʮʝʥʥʦ ʚ ʠʢʦʥʦʤʠʯʝʩʢʦ ʧʨʦʩʪʨʘʥʩʪʚʦ ʥʘ ɽʉ. ɺ 

ʪʦʟʠ ʩʤʠʩʲʣ ʧʨʦʛʨʘʤʘʪʘ ʥʝ ʟʘʤʝʩʪʚʘ ʙʘʟʠʩʥʠʪʝ ʧʨʦʮʝʩʠ ʚ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ, ʘ 

ʮʝʣʠ ʪʷʭʥʘʪʘ ʠʥʪʝʥʟʠʬʠʢʘʮʠʷ ʚ ʘʜʝʢʚʘʪʥʠ ʩʧʨʷʤʦ ʜʝʬʠʥʠʨʘʥʠʪʝ ʮʝʣʠ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ 

ʩʪʨʘʥʘʪʘ ʦʙʣʘʩʪʠ ʢʘʪʦ ʧʦʜʭʦʜʲʪ ʠ ʝ ʫʜʘʯʝʥ, ʦʩʦʙʝʥʦ ʧʦʜ ʬʦʨʤʘʪʘ ʥʘ ʧʲʨʚʦʥʘʯʘʣʝʥ 

ʪʣʘʩʲʢ ʚ ʧʨʦʮʝʩʘ ʥʘ ʢʦʥʚʝʨʛʝʥʮʠʷ ʢʲʤ ʠʢʦʥʦʤʠʢʘʪʘ ʥʘ ɽʉ.   

ʇʆ1 ʦʩʠʛʫʨʷʚʘ ʰʠʨʦʢ ʜʦʩʪʲʧ ʥʘ ʨʘʟʥʦʦʙʨʘʟʥʠ ʧʦ ʚʠʜ ʠ ʨʘʟʤʝʨ ʶʨʠʜʠʯʝʩʢʠ ʣʠʮʘ (ʤʠʢʨʦ, 

ʤʘʣʢʠ, ʩʨʝʜʥʠ ʠ ʛʦʣʝʤʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʚʢʣ. ʩʪʘʨʪʠʨʘʱʠ, ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ 

ʦʨʛʘʥʠʟʘʮʠʠ, ʶʨʠʜʠʯʝʩʢʠ ʣʠʮʘ, ʨʝʛʠʩʪʨʠʨʘʥʠ ʧʦ ɿɿɼ), ʢʦʠʪʦ ʜʘ ʧʦʣʫʯʘʪ ʧʦʜʢʨʝʧʘ ʟʘ ʩʲʱʦ 

ʪʦʣʢʦʚʘ ʨʘʟʥʦʦʙʨʘʟʥʠ ʧʦ ʚʠʜ ʠ ʩʪʦʡʥʦʩʪ ʜʝʡʥʦʩʪʠ - ʥʘʫʯʥʦ-ʧʨʠʣʦʞʥʠ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʠ, 

ʤʘʨʢʝʪʠʥʛʦʚʠ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ, ʧʨʠʜʦʙʠʚʘʥʝ ʥʘ ɼʄɸ, ʪʘʢʘ ʯʝ ʜʘ ʩʝ ʫʜʦʚʣʝʪʚʦʨʷʪ ʥʫʞʜʠʪʝ 

ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʂʲʤ ʚʩʷʢʘ ʝʜʥʘ ʩʭʝʤʘ ʟʘ ʥʘʙʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ, 

ʦʙʘʯʝ, ʰʠʨʦʢʠʷʪ ʜʦʩʪʲʧ ʩʝ ʩʪʝʩʥʷʚʘ ʜʦ ʢʘʥʜʠʜʘʪʠ/ʜʝʡʥʦʩʪʠ/ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʜʘ ʦʪʛʦʚʘʨʷʪ ʥʘ 

ʦʧʨʝʜʝʣʝʥʠ ʫʩʣʦʚʠʷ. ʊʘʢʘ ʥʘʧʨʠʤʝʨ, ʦʪ 2007 ʛ. ʜʦ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʨʦʤʷʥʘ ʚ ʧʨʦʛʨʘʤʘʪʘ ʧʨʝʟ 

2012 ʛ. ʜʦʧʫʩʪʠʤʠ ʟʘ ʧʦʜʢʨʝʧʘ ʩʘ ʩʘʤʦ ʄʉʇ, ʢʦʠʪʦ ʨʘʟʨʘʙʦʪʚʘʪ ʠ ʚʥʝʜʨʷʚʘʪ ʩʦʙʩʪʚʝʥʠ 

ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʜʫʢʪʠ, ʥʦ ʥʝ ʠ ʪʘʢʠʚʘ, ʢʦʠʪʦ ʚʥʝʜʨʷʚʘʪ ʠʥʦʚʘʮʠʠ, ʧʨʠʜʦʙʠʪʠ ʥʘ 

ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʨʠʥʮʠʧ ʦʪ ʚʲʥʰʥʠ ʟʘ ʬʠʨʤʘʪʘ ʦʨʛʘʥʠʟʘʮʠʠ. ʇʦʜʦʙʥʦ ʫʩʣʦʚʠʝ ʟʘ ʜʦʩʪʲʧ ʜʦ 

ʧʨʦʛʨʘʤʘʪʘ ʩʝ ʦʮʝʥʷʚʘ ʩ ʥʠʩʢʘ ʩʪʝʧʝʥ ʥʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪ ʧʨʝʜʚʠʜ ʬʘʢʪʘ, ʯʝ ɹʲʣʛʘʨʠʷ ʝ ʩ 

ʝʜʥʘ ʦʪ ʥʘʡ-ʩʣʘʙʦ ʨʘʟʚʠʪʠʪʝ ʠʥʦʚʘʮʠʦʥʥʠ ʩʠʩʪʝʤʠ ʚ ʩʪʨʘʥʘʪʘ, ʩʣʝʜʦʚʘʪʝʣʥʦ ʄʉʇ ʩ 

ʢʘʧʘʮʠʪʝʪ ʠ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʨʘʟʨʘʙʦʪʚʘʥʝ ʠ ʚʥʝʜʨʷʚʘʥʝ ʥʘ ʩʦʙʩʪʚʝʥʠ ʠʥʦʚʘʮʠʠ ʩʘ ʤʘʣʢʘ ʯʘʩʪ 

ʦʪ ʦʙʱʠʷ ʙʨʦʡ ʠʥʦʚʘʪʠʚʥʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɺʥʝʜʨʷʚʘʥʝʪʦ ʥʘ ʯʫʞʜʠ ʠʥʦʚʘʮʠʠ ʩʪʘʚʘ ʜʦʧʫʩʪʠʤʘ 

ʜʝʡʥʦʩʪ ʝʜʚʘ ʩʣʝʜ ʘʢʪʫʘʣʠʟʘʮʠʷ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʧʨʝʟ 2012 ʛ., ʢʘʪʦ ʥʘ ʧʨʘʢʪʠʢʘ ʩʘʤʦ 

ʧʦʩʣʝʜʥʘʪʘ ʧʨʦʮʝʜʫʨʘ ʧʦ ʇʆ1 ʩʝ ʚʲʟʧʦʣʟʚʘ ʦʪ ʪʘʟʠ ʧʨʦʤʷʥʘ -  BG161PO003-1.1.07 

Ăɺʥʝʜʨʷʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘñ. ʇʦ ʪʘʟʠ ʩʭʝʤʘ ʧʦʩʪʲʧʚʘʪ ʥʘʡ-ʤʥʦʛʦ ʧʨʦʝʢʪʥʠ 

ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʦʩʪʘ - 729.  

ɼʨʫʛ ʧʨʠʤʝʨ ʟʘ ʩʣʘʙʦ ʩʲʦʪʚʝʪʩʪʚʠʝ ʤʝʞʜʫ ʧʨʠʣʦʞʝʥ ʧʦʜʭʦʜ ʠ ʥʫʞʜʠ/ʧʨʦʙʣʝʤʠ/ʦʛʨʘʥʠʯʝʥʠʷ 

ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, ʚ ʯʘʩʪʥʦʩʪ ʩʪʘʨʪʠʨʘʱʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʝ ʧʨʦʮʝʜʫʨʘʪʘ BG161PO003-1.1.02 

Ăʇʦʜʢʨʝʧʘ ʟʘ ʚʥʝʜʨʷʚʘʥʝ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʜʫʢʪʠ, ʧʨʦʮʝʩʠ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝ 

ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʫʩʣʫʛʠò, ʢʦʷʪʦ ʧʦʩʪʘʚʷ ʥʝʦʙʦʩʥʦʚʘʥʦ ʠʟʠʩʢʚʘʥʝ ʢʘʥʜʠʜʘʪʠʪʝ ʜʘ ʩʘ 

ʨʝʛʠʩʪʨʠʨʘʥʠ ʥʘʡ-ʤʥʦʛʦ 2 ʛʦʜʠʥʠ ʧʨʝʜʠ ʢʨʘʡʥʠʷ ʩʨʦʢ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʠ ʚ ʩʲʱʦʪʦ ʚʨʝʤʝ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ñʜʘ ʨʘʟʧʦʣʘʛʘʪ ʩʲʩ ʩʪʘʙʠʣʥʠ ʠ ʜʦʩʪʘʪʲʯʥʠ ʠʟʪʦʯʥʠʮʠ ʥʘ ʬʠʥʘʥʩʦʚʠ ʩʨʝʜʩʪʚʘ, ʢʦʠʪʦ ʜʘ 

ʛʘʨʘʥʪʠʨʘʪ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʥʘ ʧʨʦʝʢʪʘò (ʅʘʩʦʢʠ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ). ʀʟʙʨʘʥʠʷʪ ʧʦʜʭʦʜ ʥʝ 

ʢʦʨʝʩʧʦʥʜʠʨʘ ʩ ʨʝʘʣʥʘʪʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʧʦʜʛʦʪʚʝʥʦʩʪ ʥʘ ʥʦʚʦʨʝʛʠʩʪʨʠʨʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ 

ʨʝʟʫʣʪʘʪ ʥʘ ʪʦʚʘ, ʧʦʩʪʲʧʚʘ ʠ ʥʘʡ-ʤʘʣʲʢ ʙʨʦʡ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʦʪ ʮʷʣʘʪʘ ʦʙʣʘʩʪ 1.1 ï 

36. ʇʦ ʢʦʤʝʥʪʠʨʘʥʘʪʘ ʩʭʝʤʘ ʩʝ ʨʝʛʠʩʪʨʠʨʘ ʠ ʥʘʡ-ʚʠʩʦʢʠʷ ʜʷʣ ʥʘ ʧʨʝʢʨʘʪʝʥʠ ʜʦʛʦʚʦʨʠ ï 83%. 

ʉʣʝʜ ʦʧʠʪʘ ʩ ʪʘʟʠ ʧʨʦʮʝʜʫʨʘ ʋʆ ʥʝ ʜʦʧʫʩʢʘ ʧʦʚʝʯʝ ʧʦʜʦʙʥʠ ʦʛʨʘʥʠʯʠʪʝʣʥʠ ʫʩʣʦʚʠʷ ʟʘ 

ʫʯʘʩʪʠʝ ʚ ʦʩʪʘ.    

ɺ ʦʙʣʘʩʪ 1.2 ʥʘ ʇʆ1 ʩʲʱʦ ʩʝ ʦʪʢʨʠʚʘʪ ʧʨʠʤʝʨʠ ʟʘ ʣʠʤʠʪʠʨʘʥ ʜʦʩʪʲʧ ʥʘ ʢʘʥʜʠʜʘʪʠ ʜʦ 

ʦʙʷʚʝʥʠʪʝ ʩʭʝʤʠ. ʇʦ ʧʨʦʮʝʜʫʨʘ BG161PO003-1.2.01 Ăʇʦʜʢʨʝʧʘ ʟʘ ʩʲʟʜʘʚʘʥʝ ʥʘ 

ʪʝʭʥʦʣʦʛʠʯʥʠ ʧʘʨʢʦʚʝò ʧʨʘʚʦ ʜʘ ʢʘʥʜʠʜʘʪʩʪʚʘʪ ʠʤʘʪ ʩʘʤʦ ʦʙʝʜʠʥʝʥʠʷ ʦʪ ʤʠʥʠʤʫʤ 4 ʣʠʮʘ, 

ʚʢʣʶʯʚʘʱʠ ʟʘʜʲʣʞʠʪʝʣʥʦ ʧʦʥʝ ʜʚʝ ʧʨʝʜʧʨʠʷʪʠʷ (ʚʲʟʣʦʞʠʪʝʣʠ-ʠʥʚʝʩʪʠʪʦʨʠ ʥʘ 

ʪʝʭʥʦʣʦʛʠʯʥʠʷ ʧʘʨʢ) ʠ ʜʚʝ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ (ʅʀʆ). ʆʪʯʠʪʘʡʢʠ, ʥʘ 

ʧʨʘʢʪʠʢʘ, ʣʠʧʩʚʘʱʠ ʦʧʠʪ, ʧʨʘʢʪʠʢʠ ʠ ʧʦʪʝʥʮʠʘʣ ʟʘ ʠʥʦʚʘʮʠʦʥʥʦ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ (ʩʣʘʙʘ 

ʚʨʲʟʢʘ ʙʠʟʥʝʩ-ʥʘʫʢʘ, ʩʣʘʙ ʪʨʘʥʩʬʝʨ ʥʘ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʜʝʡʥʦʩʪʠ ʠ ʧʨʦʜʫʢʪʠ ʟʘ 

ʧʨʦʜʘʞʙʘ) ʚ ʩʪʨʘʥʘʪʘ, ʪʦʚʘ ʨʝʩʪʨʠʢʪʠʚʥʦ ʫʩʣʦʚʠʝ ʦʪʥʦʚʦ ʩʝ ʦʮʝʥʷʚʘ ʢʘʪʦ ʥʝʮʝʣʝʩʲʦʙʨʘʟʥʦ; 

ʪʦ ʧʨʝʜʦʧʨʝʜʝʣʷ ʥʝʫʩʧʝʭʘ ʥʘ ʧʨʦʮʝʜʫʨʘʪʘ ʠ ʩʲʱʘʪʘ ʩʝ ʧʨʝʢʨʘʪʷʚʘ ʧʦʨʘʜʠ ʣʠʧʩʘ ʥʘ ʠʥʪʝʨʝʩ. 

ʀʟʠʩʢʚʘʥʝʪʦ ʟʘ ʬʦʨʤʠʨʘʥʝ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦ ʧʘʨʪʥʴʦʨʩʪʚʦ ʝ ʜʲʣʲʛ ʧʨʦʮʝʩ, ʢʦʡʪʦ ʩʣʝʜʚʘ 

ʜʘ ʙʲʜʝ ʧʦʩʪʠʛʥʘʪʦ, ʧʨʦʚʦʢʠʨʘʥʦ ʦʪ ʧʘʟʘʨʝʥ ʠʥʪʝʨʝʩ ʠ ʦʩʲʟʥʘʪʠ ʚʟʘʠʤʥʠ ʧʦʣʟʠ, ʘ ʠ ʥʝ ʙʠʚʘ 

ʜʘ ʩʝ ʧʨʝʥʝʙʨʝʛʚʘ ʬʘʢʪʲʪ, ʯʝ Ăʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʠʥʦʚʘʮʠʠʪʝ ʝ ʙʘʟʠʨʘʥʦ, ʥʘʡ 

ʚʝʯʝ, ʥʘ ʦʩʥʦʚʘʪʘ ʥʘ ʥʝʬʦʨʤʘʣʥʠ ʤʨʝʞʠñ . 

ʅʘʨʝʜ ʩ ʛʦʨʝʦʧʠʩʘʥʠʪʝ ʦʛʨʘʥʠʯʠʪʝʣʥʠ ʫʩʣʦʚʠʷ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʋʆ ʧʨʠʣʘʛʘ ʠ ʩʝʢʪʦʨʥʘ 

ʧʨʠʦʨʠʪʠʟʘʮʠʷ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʠʥʦʚʘʪʠʚʥʠʪʝ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʜʚʝʪʝ ʦʙʣʘʩʪʠ ʥʘ ʦʩʪʘ, ʩ ʢʦʝʪʦ 

ʜʦʧʲʣʥʠʪʝʣʥʦ ʩʝ ʩʪʝʩʥʷʚʘ ʚʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʰʠʨʦʢ ʢʨʲʛ ʠʥʦʚʘʪʠʚʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʅʀʆ. ʅʘʧʨʠʤʝʨ, ʚ 3 ʦʪ 4-ʪʝ ʫʩʧʝʰʥʦ ʧʨʦʚʝʜʝʥʠ ʧʨʦʮʝʜʫʨʠ ʚ ʦʙʣʘʩʪ 1.2, ʥʘ 

ʙʘʟʘ ʥʘ ʜʝʤʘʨʢʘʮʠʷʪʘ ʩ ʜʨʫʛʠʪʝ ʦʧʝʨʘʪʠʚʥʠ ʧʨʦʛʨʘʤʠ, ʬʠʥʘʥʩʠʨʘʥʠ ʩʲʩ ʩʨʝʜʩʪʚʘ ʦʪ 

ɽʚʨʦʧʝʡʩʢʠʪʝ ʬʦʥʜʦʚʝ, ʩʝ ʧʦʜʢʨʝʧʷʪ ʝʜʠʥʩʪʚʝʥʦ ʧʨʦʝʢʪʠ ʚ ʦʙʣʘʩʪʠʪʝ ñʠʥʬʦʨʤʘʮʠʦʥʥʠ 

ʪʝʭʥʦʣʦʛʠʠò, ñʝʢʦ ʠ ʝʥʝʨʛʦ-ʩʧʝʩʪʷʚʘʱʠ ʪʝʭʥʦʣʦʛʠʠò ʠ ñʪʝʭʥʦʣʦʛʠʠ, ʩʚʲʨʟʘʥʠ ʩʲʩ ʟʜʨʘʚʝʪʦò. 

ʊʝʟʠ ʦʪʨʘʩʣʠ ʩʘ ʧʨʠʧʦʟʥʘʪʠ ʢʘʪʦ ʧʨʠʦʨʠʪʝʪʠ ʚ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʦʙʣʘʩʪ ʥʘ ʝʚʨʦʧʝʡʩʢʦ ʠ 

ʥʘʮʠʦʥʘʣʥʦ ʥʠʚʦ ʠ ʩʘ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʜʝʡʩʪʚʘʱʠʪʝ ʪʦʛʘʚʘ ʅʘʮʠʦʥʘʣʥʘ ʧʨʦʛʨʘʤʘ ʟʘ ʨʝʬʦʨʤʠ 

ʠ ʅʘʮʠʦʥʘʣʝʥ ʧʣʘʥ ʟʘ ʨʘʟʚʠʪʠʝ. ʊʦʚʘ ʦʛʨʘʥʠʯʝʥʠʝ ñʥʘ ʚʭʦʜò ʟʘ ʦʙʣʘʩʪ 1.2 ʚʩʲʱʥʦʩʪ ʧʦʩʪʘʚʷ 

ʙʘʨʠʝʨʠ ʧʨʝʜ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʧʨʦ-ʠʥʦʚʘʮʠʦʥʥʘ ʩʨʝʜʘ ʚ ʩʪʨʘʥʘʪʘ (ʩʧʝʮʠʬʠʯʥʘ ʮʝʣ 3 ʥʘ ʇʆ1), 

ʦʪʢʦʣʢʦʪʦ ʜʘ ʷ ʩʪʠʤʫʣʠʨʘ, ʟʘʱʦʪʦ ʙʝʟ ʜʦʩʪʲʧ ʜʦ ʧʨʦʛʨʘʤʘʪʘ ʦʩʪʘʚʘʪ ʦʨʛʘʥʠʟʘʮʠʠ ʩ 

ʧʦʪʝʥʮʠʘʣ, ʢʘʧʘʮʠʪʝʪ ʠ ʨʝʩʫʨʩʠ, ʢʦʠʪʦ ʙʠʭʘ ʜʦʧʨʠʥʝʩʣʠ ʟʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʠʥʦʚʘʮʠʦʥʥʘʪʘ 

ʩʠʩʪʝʤʘ ʚ ʩʪʨʘʥʘʪʘ. ʅʘʧʨʠʤʝʨ, ʦʪʯʠʪʘʡʢʠ ʛʣʦʙʘʣʥʠʪʝ ʪʝʥʜʝʥʮʠʠ ʚ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʨʦʙʦʪʠʢʘʪʘ 

ʠ ʜʦʙʘʚʷʡʢʠ ʜʲʣʛʦʛʦʜʠʰʥʠʪʝ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʪʨʘʜʠʮʠʠ ʥʘ ʩʪʨʘʥʘʪʘ ʚ ʘʚʪʦʤʘʪʠʢʘ ʠ 

ʤʝʭʘʥʠʢʘ, ʝʬʝʢʪʲʪ ʦʪ ʧʦʜʢʨʝʧʘ ʥʘ ʧʨʠʣʦʞʥʠ ʠʟʩʣʝʜʚʘʥʠʷ ʚ ʪʝʟʠ ʩʬʝʨʠ ʙʠ ʙʠʣ ʥʝʦʩʧʦʨʠʤʦ 

ʦʧʨʘʚʜʘʥ. ʇʦ ʜʘʥʥʠ ʥʘ ʅʉʀ ʟʘ ʧʝʨʠʦʜʘ 2012-2014 ʩʝʢʪʦʨʠ ʩ ʚʠʩʦʢʘ ʢʦʥʮʝʥʪʨʘʮʠʷ ʥʘ 

ʠʥʦʚʘʪʠʚʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʤʘʰʠʥʠ (52.5%) ʠ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʭʠʤʠʯʥʠ 

ʧʨʦʜʫʢʪʠ (52.7%). ʇʨʝʜʧʨʠʷʪʠʷ ʦʪ ʪʝʟʠ ʩʝʢʪʦʨʠ ʥʝ ʤʦʛʘʪ ʜʘ ʧʦʣʟʚʘʪ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩʠ ʟʘ 

ʠʥʦʚʘʮʠʦʥʥʦ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʧʦ ʇʆ1, ʘ ʪʦʚʘ ʟʘʙʘʚʷ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʩʠʩʪʝʤʘ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʇʦʨʘʜʠ ʧʨʦʜʲʣʞʘʚʘʱʦʪʦ ʩʲʱʝʩʪʚʫʚʘʥʝ ʥʘ ʩʣʘʙʘ ʠʥʦʚʘʮʠʦʥʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʚ ʩʪʨʘʥʘʪʘ ʝ 

ʥʝʦʙʭʦʜʠʤʘ ʧʦʜʢʨʝʧʘ ʟʘ ʥʝʡʥʦʪʦ ʮʷʣʦʩʪʥʦ ʨʘʟʚʠʪʠʝ. ɽʜʚʘ ʢʦʛʘʪʦ ʪʦʚʘ ʨʘʟʚʠʪʠʝ ʜʦʩʪʠʛʥʝ 

ʠʢʦʥʦʤʠʯʝʩʢʠ ʥʠʚʘ ʥʘ ʟʨʷʣʦʩʪ, ʪʦʛʘʚʘ ʪʷʩʥʘʪʘ ʩʝʢʪʦʨʥʘ ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʙʠ ʙʠʣʘ ʦʧʨʘʚʜʘʥʘ. 

ɼʦʢʘʪʦ ʩʝʢʪʦʨʥʘʪʘ ʧʨʠʦʨʠʪʠʟʘʮʠʷ ʝ ʪʨʫʜʥʦ ʜʘ ʙʲʜʝ ʨʘʟʰʠʨʝʥʘ, ʧʦʨʘʜʠ ʟʘʜʲʣʞʝʥʠʝʪʦ ʟʘ 

ʠʥʢʦʨʧʦʨʠʨʘʥʝ ʥʘ ʥʘʮʠʦʥʘʣʥʠ ʠ ʝʚʨʦʧʝʡʩʢʠ ʧʦʣʠʪʠʢʠ ʠ ʠʟʠʩʢʚʘʥʠʷ ʚ ʦʙʭʚʘʪʘ ʥʘ ʦʩʪʘ, ʪʦ 

ʦʩʪʘʥʘʣʠʪʝ ʛʦʨʝʦʧʠʩʘʥʠ ʦʛʨʘʥʠʯʠʪʝʣʥʠ ʫʩʣʦʚʠʷ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʩʘ ʠʟʮʷʣʦ ʦʪ 

ʢʦʤʧʝʪʝʥʪʥʦʩʪʪʘ ʥʘ ʋʆ. ʊʘʢʘ, ʚ ʨʝʟʫʣʪʘʪ ʦʪ ʥʝʧʨʝʢʲʩʥʘʪ ʘʥʘʣʠʟ ʥʘ ʩʨʝʱʘʥʠ ʪʨʫʜʥʦʩʪʠ, ʧʨʝʜ 

ʝʬʝʢʪʠʚʥʦʪʦ ʧʦʩʪʠʛʘʥʝ ʥʘ ʮʝʣʠʪʝ ʥʘ ʇʆ1, ʠ ʧʨʦʤʝʥʷʱʠ ʩʝ ʚʲʚ ʚʨʝʤʝʪʦ ʧʦʪʨʝʙʥʦʩʪʠ ʥʘ 

ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʠ ʧʘʟʘʨ, ʚ ʨʘʤʢʠʪʝ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʋʆ ʠʟʚʲʨʰʚʘ ʧʦʝʪʘʧʥʦ ʮʷʣʦʩʪʥʦ 

ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʧʨʦʮʝʩʘ ʥʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʢʦʝʪʦ ʩʪʝʧʝʥʪʘ ʥʘ 

ʩʲʦʪʚʝʪʩʪʚʠʝ ʤʝʞʜʫ ʜʦʧʫʩʪʠʤʠ ʜʝʡʥʦʩʪʠ/ʨʘʟʭʦʜʠ/ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʦʪʨʝʙʥʦʩʪʠ, ʢʦʠʪʦ ʇʆ1 

ʘʜʨʝʩʠʨʘ, ʥʘʨʘʩʪʚʘ ʩ ʥʘʧʨʝʜʲʢʘ ʧʦ ʥʝʡʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ. ʎʝʣʠʷʪ ʧʨʦʝʢʪʝʥ ʮʠʢʲʣ ʥʘ ʩʭʝʤʠʪʝ 

ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ ʇʆ1, ʨʲʢʦʚʦʜʝʥ ʦʪ ʋʆ, ʦʪ ʧʲʨʚʘʪʘ ʦʪʚʦʨʝʥʘ ʧʦʢʘʥʘ ʥʘ 17.10.2007 ʛ. 

(BG161PO003/1.1.1-01/2007 "ʇʦʜʢʨʝʧʘ ʟʘ ʩʲʟʜʘʚʘʥʝ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʩʪʘʨʪʠʨʘʱʠ ʠʥʦʚʘʪʠʚʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ") ʜʦ ʧʦʩʣʝʜʥʘʪʘ (BG161PO003-1.1.07 Ăɺʥʝʜʨʷʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʚ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘñ), ʢʦʷʪʦ ʝ ʦʙʷʚʝʥʘ ʥʘ 08.05.2013 ʛ., ʧʨʝʪʲʨʧʷʚʘ ʧʦʟʠʪʠʚʥʘ ʧʨʦʤʷʥʘ ï ʚʩʷʢʘ 

ʩʣʝʜʚʘʱʘ ʦʙʷʚʝʥʘ ʧʨʦʮʝʜʫʨʘ, ʚʲʚ ʬʘʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʠ ʚʩʷʢʦ ʩʣʝʜʚʘʱʦ ʦʧʝʨʘʪʠʚʥʦ 

ʨʲʢʦʚʦʜʩʪʚʦ ʚʲʚ ʬʘʟʘ ʠʟʧʲʣʥʝʥʠʝ ʠ ʦʪʯʠʪʘʥʝ, ʦʪʨʘʟʷʚʘ ʚ ʧʦ-ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʥʫʞʜʠʪʝ, 

ʧʨʦʙʣʝʤʠʪʝ ʠ ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʥʘ ʆʇ ʈʂɹʀ, ʢʦʝʪʦ ʩʝ ʦʪʨʘʟʷʚʘ ʠ ʚ 

ʥʘʨʘʩʪʚʘʥʝ ʩʲʩ 127% ʙʨʦʷ ʥʘ ʧʦʩʪʲʧʠʣʠ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʦʙʣʘʩʪ 1.1 ʚʲʚ ʚʩʷʢʘ 

ʩʣʝʜʚʘʱʘ ʧʨʦʮʝʜʫʨʘ.   

ɽʜʥʦʚʨʝʤʝʥʥʦ ʩ ʥʘʤʘʣʝʥʘʪʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘ ʪʝʞʝʩʪ ʥʘ ʝʪʘʧ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʠ 

ʧʦʩʪʝʧʝʥʥʦʪʦ ʧʨʝʤʘʭʚʘʥʝ ʥʘ ʦʛʨʘʥʠʯʠʪʝʣʥʠ ʫʩʣʦʚʠʷ ʟʘ ʜʦʩʪʲʧ ʜʦ ʦʩʪʘ, ʚʲʚ ʬʘʟʘʪʘ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ ʋʆ ʩʲʱʦ ʠʟʚʲʨʰʚʘ ʚʘʞʥʠ ʧʨʦʤʝʥʠ ʚ ʧʦʩʦʢʘ ʫʜʦʚʣʝʪʚʦʨʷʚʘʥʝ ʥʘ 

ʥʫʞʜʠ ʠ ʧʨʝʦʜʦʣʷʚʘʥʝ ʥʘ ʦʛʨʘʥʠʯʝʥʠʷ ʧʨʠ ʧʦʜʢʨʝʧʝʥʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʅʘʧʨʠʤʝʨ, ʚ ʩʭʝʤʠʪʝ ʟʘ 

ʧʣʘʱʘʥʠʷ ʩʝ ʦʩʠʛʫʨʷʚʘ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʚʢʣʶʯʚʘʥʝ ʥʘ ʠʟʚʲʨʰʝʥʠʪʝ ʦʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ 

ʘʚʘʥʩʦʚʠ ʧʣʘʱʘʥʠʷ ʢʲʤ ʠʟʙʨʘʥʠʪʝ ʠʟʧʲʣʥʠʪʝʣʠ ʚ ʤʝʞʜʠʥʥʠʪʝ ʦʪʯʝʪʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʩʢʣʶʯʝʥʠʪʝ ʜʦʛʦʚʦʨʠ ; ʚʨʝʤʝʪʦ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʣʘʱʘʥʠʷ ʢʲʤ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʝ ʩʢʲʩʷʚʘ; 

ʠʟʚʲʨʰʚʘʪ ʩʝ ʥʦʨʤʘʪʠʚʥʠ ʧʨʦʤʝʥʠ (ʇʦʩʪʘʥʦʚʣʝʥʠʝ ˉ 236 ʥʘ ʄʉ ʦʪ 27.09.2007 ʛ. ʟʘ 

ʧʨʠʝʤʘʥʝ ʥʘ ʜʝʪʘʡʣʥʠ ʧʨʘʚʠʣʘ ʟʘ ʜʦʧʫʩʪʠʤʦʩʪ ʥʘ ʨʘʟʭʦʜʠʪʝ ʧʦ ʆʇ ʈʂɹʀ 2007 - 2013 ʛ.) ʚ 

ʜʦʧʫʩʪʠʤʦʩʪʪʘ ʥʘ ʥʷʢʦʠ ʚʠʜʦʚʝ ʨʘʟʭʦʜʠ ʚ ʧʦʣʟʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ï ʥʘʧʨʠʤʝʨ ʚ ʧʨʝʢʠʪʝ 

ʜʦʧʫʩʪʠʤʠ ʨʘʟʭʦʜʠ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʩʝ ʚʢʣʶʯʚʘʪ ʨʘʟʭʦʜʠʪʝ ʟʘ ʪʘʢʩʠ, ʜʲʣʞʠʤʠ ʧʨʠ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪ (ʯʣ.5, ʘʣ.2, ʪ.10 ʦʪ ʇʦʩʪʘʥʦʚʣʝʥʠʝ ˉ 236 ʥʘ ʄʉ ʦʪ 27.09.2007 ʛ.) ʠ 

ʦʪ ʥʝʜʦʧʫʩʪʠʤʠʪʝ ʨʘʟʭʦʜʠ ʩʝ ʟʘʣʠʯʘʚʘʪ ʨʘʟʭʦʜʠʪʝ ʟʘ ʚʲʟʤʦʞʥʠ ʙʲʜʝʱʠ ʟʘʛʫʙʠ ʠʣʠ ʜʲʣʛʦʚʝ. 

ʈʘʟʰʠʨʷʚʘ ʩʝ ʦʙʭʚʘʪʘ ʥʘ ʠʟʢʣʶʯʝʥʠʷʪʘ, ʢʦʠʪʦ ʩʝ ʜʦʧʫʩʢʘʪ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʩʚʲʨʟʘʥʠʪʝ ʣʠʮʘ, 

ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʜʦʙʨʝʥʠʪʝ ʧʨʦʝʢʪʠ. ɺʲʚʝʞʜʘ ʩʝ ʠ ʦʙʣʝʢʯʝʥ ʨʝʞʠʤ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ 

ʧʨʦʤʝʥʠ ʚ ʪʝʢʫʱʦ ʠʟʧʲʣʥʷʚʘʥʠ ʜʦʛʦʚʦʨʠ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ɹʌʇ. 

ʅʝ ʥʘ ʧʦʩʣʝʜʥʦ ʤʷʩʪʦ, ʚʘʞʝʥ ʧʦʢʘʟʘʪʝʣ ʟʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪ ʥʘ ʇʆ1 ʠ ʩʪʝʧʝʥ ʥʘ ʦʪʨʘʟʝʥʠ 

ʥʫʞʜʠ ʚ ʦʩʪʘ ʝ ʫʜʦʚʣʝʪʚʦʨʝʥʦʩʪʪʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʦʪ ʫʯʘʩʪʠʝʪʦ ʠʤ ʚ ʧʨʦʛʨʘʤʘʪʘ. ʊʷ ʥʘʡ-
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʠʟʯʝʨʧʘʪʝʣʥʦ ʩʝ ʦʮʝʥʷʚʘ ʯʨʝʟ ʧʨʦʚʝʜʝʥʦʪʦ ʦʥʣʘʡʥ ʘʥʢʝʪʥʦ ʧʨʦʫʯʚʘʥʝ ʩʨʝʜ 158 ʧʦʣʫʯʘʪʝʣʠ 

ʥʘ ɹʌʇ ʧʦ ʇʆ1. ʅʘ ʚʲʧʨʦʩʘ ʜʘʣʠ ʩʘ ʩʲʛʣʘʩʥʠ, ʯʝ ʜʦʧʫʩʪʠʤʠʪʝ ʜʝʡʥʦʩʪʠ ʦʪʛʦʚʘʨʷʪ ʥʘ 

ʪʝʭʥʠʪʝ ʨʝʘʣʥʠ ʥʫʞʜʠ, ʩʨʝʜʥʦ 75% ʦʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ 1.1 ʠ 71% ʧʦ 1.2 ʦʪʛʦʚʘʨʷʪ 

ʧʦʟʠʪʠʚʥʦ.  

ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʩʝ ʥʘʣʘʛʘ ʝ, ʯʝ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʧʦʩʪʦʷʥʝʥ ʘʥʘʣʠʟ, ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ, ʥʘ 

ʩʨʝʱʘʥʠ ʪʨʫʜʥʦʩʪʠ ʠ ʧʦʪʨʝʙʥʦʩʪʠ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, ʩʪʝʧʝʥʪʘ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʤʝʞʜʫ 

ʜʦʧʫʩʪʠʤʠ ʜʝʡʥʦʩʪʠ/ʨʘʟʭʦʜʠ/ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʥʫʞʜʠ ʥʘ ʩʨʝʜʘʪʘ ʠ ʧʨʝʜʧʨʠʷʪʠʷʪʘ, ʢʦʠʪʦ 

ʇʆ1 ʘʜʨʝʩʠʨʘ, ʥʘʨʘʩʪʚʘ ʚ ʭʦʜʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ.  

ʀʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ñʇʦʚʠʰʘʚʘʥʝ 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʙʣʘʛʦʧʨʠʷʪʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘò 

ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʟʘʣʦʞʝʥʠʪʝ ʮʝʣʠ ʠ ʧʨʠʦʨʠʪʝʪʠ ʚ ʆʇ ʈʂɹʀ.  

ʇʨʠ ʧʨʦʛʨʘʤʠʨʘʥʝʪʦ ʥʘ ʆʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʩʘ ʩʠʥʭʨʦʥʠʟʠʨʘʥʠ ʙʲʣʛʘʨʩʢʠʪʝ ʧʦʣʠʪʠʢʠ ʟʘ 

ʠʢʦʥʦʤʠʯʝʩʢʦ ʨʘʟʚʠʪʠʝ ʠ ʩʙʣʠʞʘʚʘʥʝ ʩ ʝʚʨʦʧʝʡʩʢʠʪʝ ʪʘʢʠʚʘ, ʧʦʨʘʜʠ ʢʦʝʪʦ ʧʦʚʝʯʝʪʦ ʜʘʥʥʠ ʠ 

ʠʥʬʦʨʤʘʮʠʷ ʦʪʥʦʩʥʦ ʥʫʞʜʠʪʝ ʠ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʪʷʭ. ʉʲʱʦ 

ʪʘʢʘ, ʟʘ ʧʦ-ʧʨʝʮʠʟʥʦʪʦ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʢʘʪʝʛʦʨʠʠʪʝ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʝ ʙʠʣʘ 

ʠʟʧʦʣʟʚʘʥʘ ʠʥʬʦʨʤʘʮʠʷ ʦʪ: 

1. ʅʘʮʠʦʥʘʣʥʦ ʧʨʝʜʩʪʘʚʠʪʝʣʥʦ ʧʨʦʫʯʚʘʥʝ Ăɹʲʣʛʘʨʩʢʠʪʝ ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʠ 

ʫʯʘʩʪʠʝʪʦ ʠʤ ʚ ʫʩʚʦʷʚʘʥʝʪʦ ʥʘ ʉʪʨʫʢʪʫʨʥʠʪʝ ʬʦʥʜʦʚʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟñ, 

ʧʨʦʚʝʜʝʥʦ ʧʨʝʟ 2006 ʛ. ʦʪ ʩʦʮʠʦʣʦʛʠʯʝʩʢʘ ʘʛʝʥʮʠʷ Ăɺʠʪʦʰʘ ʨʠʩʲʨʯñ 

2. ɻʦʜʠʰʥʠ ʜʦʢʣʘʜʠ ʟʘ ʩʲʩʪʦʷʥʠʝʪʦ ʠ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʄʉʇ ʚ ɹʲʣʛʘʨʠʷ 

3. ɼʦʙʨʠ ʧʨʘʢʪʠʢʠ ʦʪ ʥʦʚʦ ʧʨʠʩʲʝʜʠʥʠʣʠʪʝ ʩʝ ʩʪʨʘʥʠ ʢʲʤ ɽʉ- ʇʦʣʰʘ, ʏʝʭʠʷ ʠ 

ʋʥʛʘʨʠʷ
12

 

ʇʦʨʘʜʠ ʣʠʧʩʘʪʘ ʥʘ ʜʦʩʪʘʪʲʯʥʦ ʷʩʥʘ ʩʝʢʪʦʨʥʘ ʧʨʠʦʨʠʪʠʟʘʮʠʷ, ʚ ʥʘʯʘʣʦʪʦ ʥʘ 

ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ, ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ ʨʘʟʨʘʙʦʪʚʘʥʝ ʥʘ ʢʨʠʪʝʨʠʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ 

ʢʘʪʝʛʦʨʠʠʪʝ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʧʨʠʦʨʠʪʠʟʘʮʠʷʪʘ ʝ ʙʠʣʘ ʨʘʟʨʘʙʦʪʝʥʘ ʚʲʟ 

ʦʩʥʦʚʘ ʥʘ ʢʦʥʩʪʘʪʠʨʘʥʠʪʝ ʩʣʘʙʦʩʪʠ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ ʠ ʧʦʪʨʝʙʥʦʩʪʠ ʟʘ 

ʨʘʟʚʠʪʠʝ ʥʘ ʙʠʟʥʝʩʘ ʠ ʧʦʩʪʠʛʘʥʝ ʥʘ ʥʘʮʠʦʥʘʣʥʠʪʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʮʝʣʠ , ʢʘʢʪʦ ʠ 

ʩʲʛʣʘʩʥʦ ʜʝʤʘʨʢʘʮʠʷʪʘ ʩ ʜʨʫʛʠʪʝ ʦʧʝʨʘʪʠʚʥʠ ʧʨʦʛʨʘʤʠ, ʬʠʥʘʥʩʠʨʘʥʠ ʩʲʩ ʩʨʝʜʩʪʚʘ ʦʪ 

ɽʚʨʦʧʝʡʩʢʠʪʝ ʬʦʥʜʦʚʝ. ʆʧʨʝʜʝʣʝʥʠʪʝ ʜʦʧʫʩʪʠʤʠ ʩʝʢʪʦʨʠ ʧʦ ʢʦʜʦʚʝ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʠ 

ʜʝʡʥʦʩʪʠ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʮʝʣʠʪʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʠ ʩ ʥʝʜʦʧʫʩʢʘʥʝʪʦ ʥʘ ʜʚʦʡʥʦ 

ʬʠʥʘʥʩʠʨʘʥʝ ʩ ʜʨʫʛʠ ʥʘʮʠʦʥʘʣʥʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʠ ʧʨʦʛʨʘʤʠ.  

ɺ ʭʦʜʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ 2007-2013, ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 

ʥʝʧʨʝʢʲʩʥʘʪʦ ʩʝ ʧʦʜʦʙʨʷʚʘ ʠ ʥʘʩʪʲʧʚʘʪ ʘʜʝʢʚʘʪʥʠ ʧʨʦʤʝʥʠ ʩ ʮʝʣ ʧʦ-ʧʨʝʮʠʟʥʦ ʠ 

ʝʬʝʢʪʠʚʥʦ ʢʦʥʢʨʝʪʠʟʠʨʘʥʝ ʥʘ ʢʨʠʪʝʨʠʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʢʘʪʝʛʦʨʠʠʪʝ ʧʦʪʝʥʮʠʘʣʥʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ. ʊʘʢʘ ʥʘʧʨʠʤʝʨ ʧʨʠ ʩʪʘʨʪʠʨʘʥʝʪʦ ʥʘ ʧʲʨʚʘʪʘ ʧʨʦʮʝʜʫʨʘ BG161PO003-2.1.01 

Ăʊʝʭʥʦʣʦʛʠʯʥʘ ʤʦʜʝʨʥʠʟʘʮʠʷ ʚ ʄʉʇñ ʝ ʙʠʣʦ ʚʲʟʤʦʞʥʦ ʜʘ ʢʘʥʜʠʜʘʪʩʪʚʘʪ ʢʦʤʧʘʥʠʠ, ʢʦʠʪʦ 

ʨʘʟʚʠʚʘʪ ʦʩʥʦʚʥʘʪʘ ʩʠ ʜʝʡʥʦʩʪ ʠ/ʠʣʠ ʜʝʡʥʦʩʪʪʘ, ʟʘ ʯʠʝʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʢʘʥʜʠʜʘʪʩʪʚʘʪ, ʚ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʦʙʣʘʩʪʪʘ ʥʘ ʧʨʝʨʘʙʦʪʚʘʪʝʣʥʘʪʘ ʧʨʦʤʠʰʣʝʥʦʩʪ ʠ/ʠʣʠ ʩʝʢʪʦʨʘ ʥʘ ʫʩʣʫʛʠʪʝ, ʢʦʝʪʦ ʥʘ ʧʨʘʢʪʠʢʘ 

ʦʟʥʘʯʘʚʘ, ʯʝ ʜʦʧʫʩʪʠʤʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ ʠ ʪʘʢʠʚʘ ʩ ʢʦʜ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʜʝʡʥʦʩʪ, ʢʦʡʪʦ 

ʥʝ ʝ ʩʨʝʜ ʜʦʧʫʩʪʠʤʠʪʝ, ʥʦ ʜʝʡʥʦʩʪʠʪʝ, ʟʘʣʦʞʝʥʠ ʚ ʧʨʦʝʢʪʠʪʝ ʠʤ, ʧʦʧʘʜʘʪ ʚ ʜʦʧʫʩʪʠʤ ʩʝʢʪʦʨ 

ʧʦ ʧʨʦʮʝʜʫʨʘʪʘ. ʇʨʠ ʩʣʝʜʚʘʱʠʪʝ ʧʨʦʮʝʜʫʨʠ ʪʘʟʠ ʚʲʟʤʦʞʥʦʩʪ ʦʪʧʘʜʘ ʠ ʝʜʠʥʩʪʚʝʥʦ 

ʜʨʫʞʝʩʪʚʘ ʦʪ ʜʦʧʫʩʪʠʤʠʪʝ ʩʝʢʪʦʨʠ ʤʦʛʘʪ ʜʘ ʢʘʥʜʠʜʘʪʩʪʚʘʪ. ʉʲʱʦ ʪʘʢʘ, ʦʪʥʦʚʦ ʧʨʠ ʩʪʘʨʪʘ ʥʘ 

ʧʲʨʚʠʪʝ ʧʨʦʮʝʜʫʨʠ, ʝ ʙʠʣʦ ʚʲʟʤʦʞʥʦ ʯʨʝʟ ʨʝʘʣʠʟʘʮʠʷʪʘ ʥʘ ʧʨʦʝʢʪʠʪʝ ʜʘ ʩʝ ʩʪʘʨʪʠʨʘ ʥʦʚʘ 

ʜʝʡʥʦʩʪ ʚ ʧʨʝʜʧʨʠʷʪʠʝʪʦ-ʙʝʥʝʬʠʮʠʝʥʪ ʢʘʪʦ ʜʦʧʲʣʥʝʥʠʝ ʥʘ ʩʲʱʝʩʪʚʫʚʘʱʠʷ ʚʝʯʝ ʙʠʟʥʝʩ, ʥʦ ʚ 

ʭʦʜʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʪʘʟʠ ʚʲʟʤʦʞʥʦʩʪ ʝ ʧʨʝʤʘʭʥʘʪʘ. 

ɸʥʘʣʠʟʲʪ ʥʘ ʤʠʥʘʣ ʦʧʠʪ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʠ ʚ ʯʘʩʪʥʦʩʪ ʥʘ ʇʆ2 ʧʦʢʘʟʚʘ, ʯʝ 

ʧʦʜʧʦʤʘʛʘʥʝʪʦ ʥʘ ʦʧʨʝʜʝʣʝʥʠʪʝ ʩʝʢʪʦʨʠ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ (ʧʨʘʢʪʠʯʝʩʢʠ ʚʩʠʯʢʠ ʙʝʟ 

ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʥʘ ʪʶʪʶʥʝʚʠ ʠʟʜʝʣʠʷ ʩʝʢʪʦʨʠ ʦʪ ʨʘʟʜʝʣ C - ʇʨʝʨʘʙʦʪʚʘʱʘ ʧʨʦʤʠʰʣʝʥʦʩʪ; 

ʨʘʟʜʝʣ J ï ʦʩʥʦʚʥʦ ʩʝʢʪʦʨ 62 Ăɼʝʡʥʦʩʪʠ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʠʪʝ ʪʝʭʥʦʣʦʛʠʠò ʠ 

ʩʝʢʪʦʨ 63 Ăʀʥʬʦʨʤʘʮʠʦʥʥʠ ʜʝʡʥʦʩʪʠò; ʨʘʟʜʝʣ ʄ Ăʇʨʦʬʝʩʠʦʥʘʣʥʠ ʜʝʡʥʦʩʪʠ ʠ ʥʘʫʯʥʠ 

ʠʟʩʣʝʜʚʘʥʠʷò - ʩʘʤʦ ʩʝʢʪʦʨ 72 Ăʅʘʫʯʥʦʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘ ʠ ʨʘʟʚʦʡʥʘ ʜʝʡʥʦʩʪò) ʝ ʫʩʧʝʰʥʦ, ʪʲʡ 

ʢʘʪʦ ʜʝʣʲʪ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʩ ʫʩʧʝʰʥʦ ʧʨʠʢʣʶʯʝʥʠ ʧʨʦʝʢʪʠ ʚ ʪʝʟʠ ʩʝʢʪʦʨʠ ʝ ʥʘʡ-ʛʦʣʷʤ. ɺ 

ʜʦʧʲʣʥʝʥʠʝ, ʜʝʣʲʪ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʩ ʧʨʠʢʣʶʯʝʥʠ ʧʨʦʝʢʪʠ ʚ ʦʧʨʝʜʝʣʝʥ ʩʝʢʪʦʨ ʥʘ 

ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʜʝʡʥʦʩʪ, ʦʪʥʝʩʝʥ ʢʲʤ ʦʙʱʠʷ ʙʨʦʡ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʩʝʢʪʦʨʘ, ʩʲʱʦ ʝ ʥʘʡ-

ʛʦʣʷʤ ʚ ʩʝʢʪʦʨʠʪʝ, ʦʧʨʝʜʝʣʝʥʠ ʢʘʪʦ ʧʨʠʦʨʠʪʝʪʥʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʆʇ ʂʈɹʀ.  

ʆʩʥʦʚʥʠʪʝ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ
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 ʧʨʝʜ ʄʉʇ ʩʘ ʦʩʪʘʨʷʣʦ ʧʨʦʠʟʚʦʜʩʪʚʝʥʦ, ʥʠʩʲʢ ʧʨʦʮʝʥʪ ʥʘ 

ʩʠʥʭʨʦʥʠʟʘʮʠʷ ʩ ʝʚʨʦʧʝʡʩʢʠ ʠʟʠʩʢʚʘʥʠʷ ʠ ʩʪʘʥʜʘʨʪʠ, ʚʠʩʦʢʘ ʝʥʝʨʛʠʡʥʘ ʠʥʪʝʥʟʠʚʥʦʩʪ ʥʘ 

ʧʨʝʨʘʙʦʪʚʘʱʘʪʘ ʧʨʦʤʠʰʣʝʥʦʩʪ, ʧʦʪʨʝʙʥʦʩʪ ʦʪ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʙʠʟʥʝʩ ʤʨʝʞʠ, ʢʣʲʩʪʝʨʠ, 

ʣʝʩʝʥ ʠ ʙʲʨʟ ʜʦʩʪʲʧ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʄʉʇ. ʄʦʞʝ ʜʘ ʩʝ ʢʦʥʩʪʘʪʠʨʘ, ʯʝ ʪʘʢʘ ʦʧʠʩʘʥʠʪʝ 

ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ ʧʨʝʜ ʄʉʇ ʥʘʧʲʣʥʦ ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʮʝʣʠʪʝ, ʟʘʣʦʞʝʥʠ ʚ ʆʇ ʈʂɹʀ, 

ʢʦʝʪʦ ʧʦʪʚʲʨʞʜʘʚʘ ʬʘʢʪʘ, ʯʝ ʠʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ ï 

ʜʦʧʫʩʪʠʤʠ ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ, ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʨ., ʩʘ ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʠ ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ 

ʥʫʞʜʠʪʝ, ʧʨʦʙʣʝʤʠʪʝ ʠ ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ. 

ɿʘ ʧʝʨʠʦʜʘ 2007-2013 ʛ. ʚ ʨʘʤʢʠʪʝ ʥʘ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ʫʩʧʝʰʥʦ ʩʘ ʨʝʘʣʠʟʠʨʘʥʠ 18 

ʧʨʦʮʝʜʫʨʠ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʩ ʦʩʥʦʚʥʘ ʮʝʣ 

ʧʨʝʩʪʨʫʢʪʫʨʠʨʘʥʝ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʠ ʫʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʫʩʪʦʡʯʠʚ ʤʦʜʝʣ ʥʘ 

ʠʢʦʥʦʤʠʯʝʩʢʠ ʨʘʩʪʝʞ ʯʨʝʟ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʧʦʜʢʨʝʧʘ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʢʘʢʪʦ ʠ ʥʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘʪʘ, ʯʨʝʟ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ 

ʥʘ ʣʝʩʥʦ ʜʦʩʪʲʧʥʠ, ʚʠʩʦʢʦʢʘʯʝʩʪʚʝʥʠ ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʠ ʢʦʥʩʫʣʪʘʥʪʩʢʠ ʫʩʣʫʛʠ. 

ʇʨʠ ʦʩʲʱʝʩʪʚʷʚʘʥʝʪʦ ʥʘ ʦʮʝʥʢʘʪʘ ʩʘ ʧʨʦʚʝʜʝʥʠ ʬʦʢʫʩ-ʛʨʫʧʠ, ʘʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ ʠ 

ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʨʘʟʣʠʯʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ. ʋʯʘʩʪʥʠʮʠʪʝ ʚʲʚ 

ʬʦʢʫʩ-ʛʨʫʧʠʪʝ ʩʘ ʧʦʯʪʠ ʝʜʠʥʦʜʫʰʥʠ, ʯʝ ʧʨʝʜʣʦʞʝʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʟʘ ʙʝʟʚʲʟʤʝʟʜʥʘ 

ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ʥʘ ʆʇ ʈʂɹʀ, ʜʦʧʫʩʪʠʤʠʪʝ ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ ʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ ʩʲʦʪʚʝʪʩʪʚʘʣʠ ʥʘ ʪʝʭʥʠʪʝ ʥʫʞʜʠ ʠ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ. 
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ʉʪʨʫʢʪʫʨʥʠʪʝ ʬʦʥʜʦʚʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟñ, ʧʨʦʚʝʜʝʥʦ ʧʨʝʟ 2006 ʛ. ʦʪ ʩʦʮʠʦʣʦʛʠʯʝʩʢʘ ʘʛʝʥʮʠʷ Ăɺʠʪʦʰʘ ʨʠʩʲʨʯñ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʇʨʠ ʧʨʦʚʝʜʝʥʠʪʝ ʘʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ ʦʢʦʣʦ 93% ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ 

ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ʥʘ ʆʇ ʈʂɹʀ ʦʪʛʦʚʘʨʷʪ ʧʦʣʦʞʠʪʝʣʥʦ, ʯʝ 

ʜʦʧʫʩʪʠʤʠʪʝ ʜʝʡʥʦʩʪʠ ʦʪʛʦʚʘʨʷʪ ʥʘ ʪʝʭʥʠʪʝ ʥʫʞʜʠ. ʂʘʪʦ ʮʷʣʦ ʤʦʞʝ ʜʘ ʩʝ ʢʘʞʝ, ʯʝ ʠʟʙʨʘʥʠʪʝ 

ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ ʩʘ ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʩ ʥʫʞʜʠʪʝ, ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʠ 

ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʥʘ ʧʨʦʛʨʘʤʘʪʘ. ʇʨʦʚʝʜʝʥʠʪʝ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ 

ʙʝʥʝʬʠʮʠʝʥʪʠ, ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ 

ʩʲʱʦ ʜʘʚʘʪ ʧʦʣʦʞʠʪʝʣʝʥ ʦʪʛʦʚʦʨ ʥʘ ʚʲʧʨʦʩʘ ʟʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʠʟʙʨʘʥʠʪʝ 

ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷ ʧʦʜʭʦʜ. 

ɸʥʘʣʠʟʲʪ ʥʘ ʦʙʷʚʝʥʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʩ ʧʨʦʝʢʪʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ 

ʧʦʤʦʱ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ʥʘ ʆʇ ʈʂɹʀ ʟʘ ʧʝʨʠʦʜʘ 2007-2013 ʛ., ʢʘʢʪʦ ʠ ʜʘʥʥʠʪʝ ʦʪ 

ʦʩʲʱʝʩʪʚʝʥʠʪʝ ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʤʝʪʦʜʠ ʧʦʢʘʟʚʘʪ, ʯʝ ʪʝ ʚ ʥʘʡ-ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʦʪʛʦʚʘʨʷʪ ʥʘ 

ʥʫʞʜʠʪʝ ʠ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɿʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ JEREMIE, ʧʨʝʟ 2009 ʛ. ʝ ʩʢʣʶʯʝʥʦ ʨʘʤʢʦʚʦ ʩʧʦʨʘʟʫʤʝʥʠʝ ʤʝʞʜʫ 

ʧʨʘʚʠʪʝʣʩʪʚʦʪʦ ʥʘ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ ʠ ɽʚʨʦʧʝʡʩʢʠʷ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʬʦʥʜ ʯʨʝʟ ʍʦʣʜʠʥʛʦʚ 

ʬʦʥʜ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʯʣ. 44 (ʩ) ʦʪ ʈʝʛʣʘʤʝʥʪ 1083, ʩʲʛʣʘʩʥʦ ʢʦʝʪʦ ʜʦʛʦʚʦʨʲʪ ʟʘ ʠʟʧʲʣʥʝʥʠʝ 

ʩʝ ʩʢʣʶʯʚʘ ʜʠʨʝʢʪʥʦ ʩ ɽʚʨʦʧʝʡʩʢʠʷ ʠʥʚʝʩʪʠʮʠʦʥʝʥ ʬʦʥʜ (ɽʀʌ). ʇʲʨʚʦʥʘʯʘʣʥʠʷʪ ʧʨʝʜʚʠʜʝʥ 

ʚ ʧʨʦʛʨʘʤʘʪʘ ʙʶʜʞʝʪ ʥʘ ʇʆ3 ʝ ʚ ʨʘʟʤʝʨ ʥʘ 200 ʤʣʥ. ʝʚʨʦ ʠ ʝ ʧʨʝʜʥʘʟʥʘʯʝʥ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE, ʢʦʡʪʦ ʧʨʝʟ 2012 ʛ. ʝ ʫʚʝʣʠʯʝʥ ʠ ʦʙʱʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʩʝ ʨʘʚʥʷʚʘ ʥʘ 

349 ʤʣʥ. ʝʚʨʦ. 

ɺ ʨʘʤʢʠʪʝ ʥʘ ʇʆ3 ʩʘ ʠʟʧʲʣʥʝʥʠ ʠ 2 ʙʨ. ʜʦʛʦʚʦʨʠ, ʩʢʣʶʯʝʥʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʧʨʦʮʝʜʫʨʘʪʘ ʟʘ 

ʜʠʨʝʢʪʥʦ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʧʦʤʦʱ BG161PO003-3.2.01 Ăʇʦʜʢʨʝʧʘ ʟʘ 

ʠʥʠʮʠʘʪʠʚʠ ʥʘ ʬʦʥʜʦʚʝ ʟʘ ʧʲʨʚʦʥʘʯʘʣʥʦ ʬʠʥʘʥʩʠʨʘʥʝò ʩ ʬʦʥʜ ʤʝʥʠʜʞʲʨʠʪʝ Eleven 

("ʀʣʝʚʲʥ ɹʲʣʛʘʨʠʷ" ʆʆɼ) ʠ LaunchHub ("ʃʦʥʯ ʍʲʙ ɸʜʚʘʡʟʲʨʩ" ʆʆɼ), ʩ ʦʙʱ ʨʘʟʤʝʨ ʥʘ 

ʙʝʟʚʲʟʤʝʟʜʥʘʪʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ 1 545 911,37 ʣʚ. (790 424.06 ʝʚʨʦ). 

ʇʨʝʟ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ 2007-2013 ʛ. ʚ ʨʘʤʢʠʪʝ ʥʘ JEREMIE ʩʘ ʩʪʨʫʢʪʫʨʠʨʘʥʠ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʢʘʪʦ: 

V ʌʦʥʜ ʟʘ ʨʠʩʢʦʚ ʢʘʧʠʪʘʣ (Risk Capital Fund ) ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʨʘʥʥʘʪʘ 

ʬʘʟʘ ʦʪ ʪʷʭʥʦʪʦ ʨʘʟʚʠʪʠʝ ʠ ʠʥʚʝʩʪʠʮʠʠ ʟʘ ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʙʠʟʥʝʩʘ ʚ ʩʝʢʪʦʨʠ ʩ ʧʦʪʝʥʮʠʘʣ ʟʘ 

ʜʠʥʘʤʠʯʝʥ ʨʲʩʪ,  

V ɻʘʨʘʥʮʠʠ ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʧʦ ʧʦʨʪʬʝʡʣ ʦʪ ʟʘʝʤʠ (First Loss Portfolio Guarantee) ʟʘ 

ʩʪʠʤʫʣʠʨʘʥʝ ʥʘ ʙʘʥʢʦʚʦʪʦ ʢʨʝʜʠʪʠʨʘʥʝ ʟʘ ʠʥʚʝʩʪʠʮʠʠ ʠʣʠ ʦʙʦʨʦʪʥʠ ʩʨʝʜʩʪʚʘ ʯʨʝʟ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʛʘʨʘʥʮʠʷ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʧʦʩʨʝʜʥʠʮʠ  

V ʂʘʧʠʪʘʣ ʟʘ ʨʘʩʪʝʞ (Growth Capital) ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ ʟʘ ʨʘʩʪʝʞ ʠ 

ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʧʝʯʝʣʠʚʰʠ ʢʦʤʧʘʥʠʠ ʠʣʠ ʪʘʢʠʚʘ, ʢʦʠʪʦ ʧʨʝʜʩʪʦʠ ʜʘ ʩʪʘʥʘʪ ʪʘʢʠʚʘ. 

ʌʠʥʘʥʩʦʚʠʷʪ ʠʥʩʪʨʫʤʝʥʪ ʝ ʧʨʝʢʨʘʪʝʥ 

V ʄʝʮʘʥʠʥ ʬʦʥʜ (Mezzanine Fund) - ʭʠʙʨʠʜʝʥ ʠʥʩʪʨʫʤʝʥʪ ʜʲʣʛʦʚʦ/ʜʷʣʦʚʦ 

ʬʠʥʘʥʩʠʨʘʥʝ, ʢʦʡʪʦ ʩʲʱʦ ʝ ʧʨʝʢʨʘʪʝʥ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

V ʌʦʥʜ ʟʘ ʥʘʯʘʣʥʦ ʬʠʥʘʥʩʠʨʘʥʝ (Entrepreneurship Acceleration and Seed Financing 

Instrument) ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʜʦʩʪʲʧʘ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝ ʯʨʝʟ 2 ʬʘʟʠ, ʥʘ ʘʢʩʝʣʝʨʘʮʠʷ ʠ ʥʘʯʘʣʥʦ 

ʬʠʥʘʥʩʠʨʘʥʝ 

V ʌʦʥʜ ʟʘ ʩʧʦʜʝʣʷʥʝ ʥʘ ʨʠʩʢʘ (Portfolio Risk Sharing Loan) ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʘʥʢʦʚʦ 

ʢʨʝʜʠʪʠʨʘʥʝ ʟʘ ʠʥʚʝʩʪʠʮʠʠ ʠʣʠ ʦʙʦʨʦʪʥʠ ʩʨʝʜʩʪʚʘ ʯʨʝʟ ʥʘʤʘʣʝʥʠʝ ʥʘ ʣʠʭʚʠʪʝ ʧʦ ʢʨʝʜʠʪʠ 

V ʌʦʥʜ ʟʘ ʩʲʬʠʥʘʥʩʠʨʘʥʝ (Co-Investment Instrument) ʟʘ ʜʷʣʦʚʠ ʠʣʠ ʢʚʘʟʠ ʜʷʣʦʚʠ 

ʠʥʚʝʩʪʠʮʠʠ  

ʇʨʝʢʨʘʪʷʚʘʥʝʪʦ ʥʘ ʜʚʘʪʘ ʠʥʩʪʨʫʤʝʥʪʘ JER 009/3 ʂʘʧʠʪʘʣ ʟʘ ʨʘʩʪʝʞ (Growth Capital) ʠ JER 

009/4 ʄʝʮʘʥʠʥ ʬʦʥʜ (Mezzanine Fund) ʝ ʧʦʨʘʜʠ ʩʣʝʜʥʠʪʝ ʧʨʠʯʠʥʠ: 

V JER 009/3 - ʥʝʩʠʛʫʨʥʘ ʧʝʨʩʧʝʢʪʠʚʘ ʟʘ ʫʩʧʝʰʥʦʪʦ ʟʘʚʲʨʰʚʘʥʝ ʥʘ ʝʪʘʧʘ ʟʘ ʥʘʙʠʨʘʥʝ ʥʘ 

ʢʘʧʠʪʘʣ  

V JER 009/4 ï ʧʨʝʢʨʘʪʝʥʘ ʧʨʦʮʝʜʫʨʘ ʧʦ ʨʘʪʠʬʠʮʠʨʘʥʝ ʥʘ ʩʧʦʨʘʟʫʤʝʥʠʝʪʦ ʦʪ ʙʲʣʛʘʨʩʢʠʷ 

ʇʘʨʣʘʤʝʥʪ, ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʧʨʝʜʩʨʦʯʥʠʪʝ ʧʘʨʣʘʤʝʥʪʘʨʥʠ ʠʟʙʦʨʠ ʧʨʝʟ 2014 ʛ. 

ʈʝʩʫʨʩʠʪʝ ʩʘ ʨʝʣʦʢʠʨʘʥʠ ʢʲʤ ʜʨʫʛʠʪʝ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ. 

ʀʟʧʲʣʥʝʥʠʝʪʦ ʧʦ ʜʝʡʩʪʚʘʱʠʪʝ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE 

ʝ ʩʣʝʜʥʦʪʦ: 

ʊʘʙʣʠʮʘ 2 ʌʠʥʘʥʩʦʚʦ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʧʦ ʚʠʜʦʚʝ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ14 

ʌʠʥʘʥʩʦʚ ʠʥʩʪʨʫʤʝʥʪ ʆʙʱ ʨʘʟʤʝʨ 

ʥʘ 

ʩʨʝʜʩʪʚʘʪʘ 

ʦʪ ʆʇʈɹʂʀ 

(ʤʣʥ. ʝʚʨʦ) 

ʆʙʱ ʨʘʟʤʝʨ ʥʘ 

ʬʠʥʘʥʩʠʨʘʥʝʪʦ 

ʥʘ ʄʉʇ (ʩ 

ʧʨʠʚʣʝʯʝʥʦ 

ʜʦʧʲʣʥʠʪʝʣʥʦ 

ʬʠʥʘʥʩʠʨʘʥʝ) 

(ʤʣʥ. ʝʚʨʦ) 

ɹʨʦʡ 

ʬʠʥʘʥ

ʩʠʨʘʥʠ 

ʄʉʇ
15

 

ɹʨʦʡ 

ʦʪʧʫʩʥʘ

ʪʠ 

ʢʨʝʜʠʪʠ
16

 

ɼʦʛʦʚʦʨʝʥʠ 

ʩʨʝʜʩʪʚʘ 

(ʤʣʥ. ʝʚʨʦ; 

%)
17

 

JER 009/1 ï ʌʦʥʜ ʟʘ ʨʠʩʢʦʚ 

ʢʘʧʠʪʘʣ (Risk Capital Fund ) 

14,3  

 

20,4 15 15 15,1 

74% 

JER 009/2 ï ɻʘʨʘʥʮʠʠ 

ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʧʦ ʧʦʨʪʬʝʡʣ 

ʦʪ ʟʘʝʤʠ (First Loss Portfolio 

Guarantee) 

72,2  

 

361 4 474 5 225 353,7 

98% 

JER 009/5 ï ʌʦʥʜ ʟʘ ʥʘʯʘʣʥʦ 

ʬʠʥʘʥʩʠʨʘʥʝ (Entrepreneurship 

Acceleration and Seed Financing 

Instrument) 

21 21,2 180 180 19,2 

90,6% 

                                                           
14 ɼʘʥʥʠ ʦʪ ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʢʲʤ 31.11.2016 ʛ. 
15 ʂʲʤ 30.06.2016 ʛ. 
16 ʂʲʤ 30.06.2016 ʛ. 
17 ʂʲʤ 30.06.2016 ʛ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

JER 009/6 ï ʌʦʥʜ ʟʘ ʩʧʦʜʝʣʷʥʝ 

ʥʘ ʨʠʩʢʘ (Portfolio Risk Sharing 

Loan) 

206,5 

 

483,4 3 192 4 058 488,1 

101% 

JER 009/7 ï ʌʦʥʜ ʟʘ 

ʩʲʬʠʥʘʥʩʠʨʘʥʝ (Co-Investment 

Instrument) 

21 

 

60 15 15 25,8 

41,7% 

ʀʟʪʦʯʥʠʢ: ɻʦʜʠʰʥʠ ʜʦʢʣʘʜʠ ʧʦ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE 

ʈʝʟʫʣʪʘʪʠʪʝ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʙʘʥʢʠʪʝ-ʧʦʩʨʝʜʥʠʮʠ ʧʦ JEREMIE 

ʧʦʢʘʟʚʘʪ, ʯʝ ʩʪʘʨʪʠʨʘʥʝʪʦ ʥʘ ʠʥʩʪʨʫʤʝʥʪʘ JER 009/2 ï ɻʘʨʘʥʮʠʠ, ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʧʦ 

ʧʦʨʪʬʝʡʣ ʦʪ ʟʘʝʤʠ ʝ ʩʲʚʧʘʜʥʘʣʦ ʧʦ ʚʨʝʤʝ ʩ ʥʘʡ-ʪʝʞʢʠʷ ʧʝʨʠʦʜ ʥʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʩʣʝʜ 

ʬʠʥʘʥʩʦʚʦ-ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʢʨʠʟʘ, ʢʦʝʪʦ ʧʨʘʚʠ ʥʝʛʦʚʠʷʪ ʫʩʧʝʭ ʦʱʝ ʧʦ-ʛʦʣʷʤ, ʧʦʨʘʜʠ 

ʟʥʘʯʠʪʝʣʥʦ ʦʛʨʘʥʠʯʝʥʦʪʦ ʢʨʝʜʠʪʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʦʪ ʩʪʨʘʥʘ ʥʘ ʙʘʥʢʦʚʠʷ ʩʝʢʪʦʨ ʚ ʩʪʨʘʥʘʪʘ. 

ɺʲʟ ʦʩʥʦʚʘ ʥʘ ʛʦʨʥʘʪʘ ʠʥʬʦʨʤʘʮʠʷ, ʤʦʞʝ ʜʘ ʙʲʜʝ ʥʘʧʨʘʚʝʥ ʠʟʚʦʜʲʪ, ʯʝ ʥʘʡ-ʛʦʣʷʤ ʠʥʪʝʨʝʩ 

ʧʨʝʟ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʠʤʘ ʢʲʤ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ JER 009/2 ï ɻʘʨʘʥʮʠʠ 

ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʧʦ ʧʦʨʪʬʝʡʣ ʦʪ ʟʘʝʤʠ (First Loss Portfolio Guarantee) ʠ JER 009/6 ï ʌʦʥʜ 

ʟʘ ʩʧʦʜʝʣʷʥʝ ʥʘ ʨʠʩʢʘ (Portfolio Risk Sharing Loan), ʧʦʨʘʜʠ ʪʷʭʥʘʪʘ ʝʩʪʝʩʪʚʦ. ʇʨʝʜʚʠʜ ʧʦ-

ʩʧʝʮʠʬʠʯʥʠʷ ʭʘʨʘʢʪʝʨ ʥʘ ʦʩʪʘʥʘʣʠʪʝ (ʜʷʣʦʚʠ) ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʠ ʩʲʦʪʥʦʰʝʥʠʝʪʦ 

ʙʶʜʞʝʪ/ʙʨʦʡ ʬʠʥʘʥʩʠʨʘʥʠ ʄʉʇ, ʤʦʞʝ ʜʘ ʙʲʜʝ ʟʘʢʣʶʯʝʥʦ, ʯʝ ʪʝ ʩʲʱʦ ʩʝ ʦʧʨʝʜʝʣʷʪ ʢʘʪʦ 

ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʠ ʩʲʦʪʚʝʪʩʪʚʘʱʠ ʥʘ ʥʫʞʜʠʪʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ. ʊʦʚʘ ʩʝ ʧʦʜʢʨʝʧʷ ʠ ʦʪ ʬʘʢʪʘ, 

ʯʝ ʧʨʠ ʜʷʣʦʚʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʣʝʚʲʨʠʜʞ ʝʬʝʢʪʲʪ ʝ ʟʥʘʯʠʪʝʣʝʥ (ʧʦʨʘʜʠ ʟʘʜʲʣʞʝʥʠʝʪʦ ʟʘ 

ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ 50% ʯʘʩʪʝʥ ʢʘʧʠʪʘʣ ʥʘ ʥʠʚʦ ʩʜʝʣʢʘ). ʌʦʥʜʦʚʝʪʝ ʟʘ ʧʲʨʚʦʥʘʯʘʣʥʦ 

ʬʠʥʘʥʩʠʨʘʥʝ (ʃʦʥʯʭʲʙ ʠ ʀʣʝʚʲʥ) ʠʟʚʝʜʦʭʘ ɹʲʣʛʘʨʠʷ ʥʘ ʢʘʨʪʘʪʘ ʥʘ ʩʪʘʨʪʲʧ ʩʠʩʪʝʤʘʪʘ, ʢʘʪʦ ʷ 

ʧʦʩʪʘʚʠʭʘ ʚ ʪʦʧ 5 ʧʨʝʟ 2015 ʛ. ʥʘ ʩʪʨʘʥʠʪʝ ʧʦʜʧʦʤʘʛʘʱʠ ʩʪʘʨʪʲʧ ʧʨʝʜʧʨʠʝʤʘʯʝʩʪʚʦʪʦ, ʢʦʝʪʦ 

ʛʠ ʧʨʘʚʠ ʫʩʧʝʰʥʠ ʥʝ ʩʘʤʦ ʦʪ ʛʣʝʜʥʘ ʪʦʯʢʘ ʥʘ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʧʨʠʣʘʛʘʥʝ ʥʘ ʢʦʥʢʨʝʪʥʘ 

ʧʦʣʠʪʠʢʘ ʦʪ ʩʪʨʘʥʘ ʥʘ ɹ̡ ʣʛʘʨʠʷ. 

ʆʙʣʘʩʪʠʪʝ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 4 Ăʋʢʨʝʧʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ ʧʘʟʘʨʥʠ 

ʧʦʟʠʮʠʠ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘñ ʩʘ ʧʦʧʫʣʷʨʠʟʠʨʘʥʝ ʥʘ ʧʨʝʜʠʤʩʪʚʘʪʘ ʟʘ ʠʥʚʝʩʪʠʨʘʥʝ ʚ 

ɹʲʣʛʘʨʠʷ, ʧʦʜʢʨʝʧʘ ʟʘ ʫʩʧʝʰʥʦʪʦ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ 

ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ ʧʘʟʘʨʠ ʠ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʢʘʯʝʩʪʚʦʪʦ. ʂʦʥʢʨʝʪʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʇʆ4 ʩʘ ʦʧʠʩʘʥʠ ʚ ʧʨʦʛʨʘʤʘʪʘ ʠ ʩʘ ʩʲʦʪʚʝʪʥʦ 

ɹɸʀ, ʀɸʅʄʉʇ, ɹʀʄ, ɼɸʄʊʅ, ɹʉɸ ʠ ɹʀʉ.  

ʂʘʪʦ ʠʥʜʠʢʘʪʠʚʝʥ ʙʝʥʝʬʠʮʠʝʥʪ, ʟʘʣʦʞʝʥ ʚ ʧʨʦʛʨʘʤʘʪʘ, ʝ ʀʟʧʲʣʥʠʪʝʣʥʘʪʘ ʘʛʝʥʮʠʷ 

Ăʉʝʨʪʠʬʠʢʘʮʠʷ ʠ ʠʟʧʠʪʚʘʥʝò, ʢʦʷʪʦ ʝ ʙʠʣʘ ʥʘ ʧʦʜʯʠʥʝʥʠʝ ʢʲʤ ʤʠʥʠʩʪʲʨʘ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʠ 

ʝʥʝʨʛʝʪʠʢʘʪʘ. ʀɸ Ăʉʝʨʪʠʬʠʢʘʮʠʷ ʠ ʠʟʧʠʪʚʘʥʝò ʝ ʙʠʣʘ ʟʘʢʨʠʪʘ ʢʘʪʦ ʘʛʝʥʮʠʷ ʧʨʝʟ ʤʘʡ 2008 ʛ., 

ʢʘʪʦ ʣʘʙʦʨʘʪʦʨʠʠʪʝ ʟʘ ʝʣʝʢʪʨʦʤʘʛʥʠʪʥʘ ʩʲʚʤʝʩʪʠʤʦʩʪ ʚ ʛʨ. ʉʦʬʠʷ ʠ ʟʘ ʙʠʪʦʚʠ ʝʣʝʢʪʨʦʫʨʝʜʠ 

ʚʲʚ ɺʘʨʥʘ ʧʨʝʤʠʥʘʚʘʪ ʟʘʝʜʥʦ ʩ ʦʙʦʨʫʜʚʘʥʝʪʦ ʠ ʩʣʫʞʠʪʝʣʠʪʝ ʩʠ ʦʪ ʀɸ Ăʉʝʨʪʠʬʠʢʘʮʠʷ ʠ 

ʠʟʧʠʪʚʘʥʝò ʢʲʤ ɹʲʣʛʘʨʩʢʠʷ ʠʥʩʪʠʪʫʪ ʧʦ ʤʝʪʨʦʣʦʛʠʷ.  

ʉ ʨʝʰʝʥʠʝ ʥʘ ʂʦʤʠʪʝʪ ʟʘ ʥʘʙʣʶʜʝʥʠʝ ʦʪ ɽʜʠʥʘʜʝʩʝʪʦ ʟʘʩʝʜʘʥʠʝ ʥʘ ʂʅ ʥʘ ʆʇ Ăʈʘʟʚʠʪʠʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘò 2007-2013 ʛ. ʦʪ 30 ʥʦʝʤʚʨʠ 2012 ʛ. ʩʝ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʦʜʦʙʨʷʚʘ ʧʨʝʜʣʦʞʝʥʠʝʪʦ ʥʘ ʋʆ ʟʘ ʚʢʣʶʯʚʘʥʝ ʥʘ ʥʦʚ ʙʝʥʝʬʠʮʠʝʥʪ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 4 - 

ɸʛʝʥʮʠʷ ʟʘ ʫʩʪʦʡʯʠʚʦ ʝʥʝʨʛʠʡʥʦ ʨʘʟʚʠʪʠʝ.  

ʀʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʠʦʨʠʪʝʪʥʘ ʦʩ 4 ʚ ʤʥʦʛʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ 

ʦʪʛʦʚʘʨʷʪ ʥʘ ʜʦʧʫʩʪʠʤʠʪʝ ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ. ʅʫʞʜʠʪʝ ʠ 

ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, ʚ ʩʣʫʯʘʷ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ɹɸʀ, 

ʀɸʅʄʉʇ, ɼɸʄʊʅ, ɹʀʄ, ɹʀʉ, ɹʉɸ, ʩʘ ʚʟʝʪʠ ʧʦʜ ʚʥʠʤʘʥʠʝ ʧʨʠ ʧʨʦʛʨʘʤʠʨʘʥʝʪʦ ʥʘ 

ʆʇ ʈʂɹʀ. ʇʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ ʚʢʣʶʯʝʥʠ ʚ ʪʝʤʘʪʠʯʥʘʪʘ 

ʨʘʙʦʪʥʘ ʛʨʫʧʘ ʧʨʠ ʧʨʦʛʨʘʤʠʨʘʥʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʘ ʧʦ-ʢʲʩʥʦ ʠ ʚ ʂʦʤʠʪʝʪʠʪʝ ʟʘ ʥʘʙʣʶʜʝʥʠʝ 

ʥʘ ʧʨʦʛʨʘʤʘʪʘ. ʀʥʜʠʢʘʪʠʚʥʠʪʝ ʦʧʝʨʘʮʠʠ ʠ ʩʲʦʪʚʝʪʥʦ ʠʥʜʠʢʘʪʠʚʥʠʪʝ ʜʝʡʥʦʩʪʠ, 

ʠʥʜʠʢʘʪʠʚʥʠʪʝ ʨʘʟʭʦʜʠ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ ʦʧʠʩʘʥʠ ʤʥʦʛʦ ʧʦʜʨʦʙʥʦ ʚ ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ. ɿʘ ʩʲʞʘʣʝʥʠʝ, ʪʦʚʘ ʚʦʜʠ ʩʣʝʜ ʩʝʙʝ ʩʠ, ʢʘʢʪʦ ʧʨʝʜʠʤʩʪʚʘ, ʪʘʢʘ ʠ ʥʝʜʦʩʪʘʪʲʮʠ. 

ʇʨʝʜʠʤʩʪʚʘʪʘ ʩʘ, ʯʝ ʧʦʜʨʦʙʥʦ ʦʧʠʩʘʥʠʪʝ ʜʝʡʥʦʩʪʠ ʠ ʨʘʟʭʦʜʠ ʚ ʧʨʦʛʨʘʤʘʪʘ ʛʘʨʘʥʪʠʨʘʪ 

ʮʝʣʝʚʦʪʦ ʨʘʟʭʦʜʚʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʚ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ. ɺ ʩʲʱʦʪʦ ʚʨʝʤʝ, ʪʝ ʩʘ ʠ ʧʨʝʯʢʘ, 

ʟʘʱʦʪʦ ʚ ʜʠʥʘʤʠʯʥʘʪʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʩʨʝʜʘ ʦʪʧʘʜʘ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ 

ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʥʷʢʦʠ ʦʪ ʜʝʡʥʦʩʪʠʪʝ, ʢʦʝʪʦ ʚʦʜʠ ʜʦ ʠʟʤʝʩʪʚʘʥʝ ʥʘ ʬʦʢʫʩʘ ʥʘ ʨʘʟʭʦʜʚʘʥʠʪʝ 

ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʬʠʥʘʥʩʦʚʠ ʩʨʝʜʩʪʚʘ. ʆʪ ʥʘʧʨʘʚʝʥʘʪʘ ʧʦ-ʛʦʨʝ ʢʦʥʩʪʘʪʘʮʠʷ, ʤʦʞʝ ʜʘ ʩʝ 

ʬʦʨʤʫʣʠʨʘ ʠʟʚʦʜʲʪ, ʯʝ ʠʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʇʆ4 ʚ ʤʥʦʛʦ ʛʦʣʷʤʘ 

ʩʪʝʧʝʥ ʦʪʛʦʚʘʨʷʪ ʥʘ ʜʦʧʫʩʪʠʤʠʪʝ ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ. 

ʇʆ5 ʮʝʣʠ ʜʘ ʧʦʜʢʨʝʧʷ ʫʩʧʝʰʥʦʪʦ ʠ ʜʦʙʨʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ, ʢʘʢʪʦ ʠ ʜʘ ʠʟʛʨʘʜʠ ʢʘʧʘʮʠʪʝʪ ʚ ʋʆ ʟʘ ʧʣʘʥʠʨʘʥʝ ʠ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʆʇ ʈʂɹʀ. ʎʝʣʪʘ 

ʥʘ ʧʨʠʦʨʠʪʝʪʥʘʪʘ ʦʩ ʝ ʜʘ ʧʦʜʦʙʨʠ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʧʨʝʜʧʨʠʝʪʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʜʘ ʫʚʝʣʠʯʠ 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʫʩʚʦʷʝʤʦʩʪ ʥʘ ʉʌ, ʯʨʝʟ ʨʝʘʣʠʟʠʨʘʥʝʪʦ ʥʘ ʆʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ. ʇʆ5 

ʧʦʢʨʠʚʘ ʜʚʝ ʦʙʣʘʩʪʠ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ, ʢʘʪʦ ʦʩʥʦʚʥʠʪʝ ʤʝʨʢʠ ʟʘ ʧʨʝʦʜʦʣʷʚʘʥʝ ʥʘ ʪʨʫʜʥʦʩʪʠʪʝ 

ʧʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʩʘ ʚ ʧʦʩʦʢʘ ʟʘʩʠʣʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʢʘʧʘʮʠʪʝʪ ʠ 

ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʚʲʪʨʝʰʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʧʨʠ ʧʦʜʛʦʪʦʚʢʘ, ʫʧʨʘʚʣʝʥʠʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʧʨʦʝʢʪʠ - ʧʨʦʛʨʘʤʠʨʘʥʝ, ʧʣʘʥʠʨʘʥʝ, ʫʧʨʘʚʣʝʥʠʝ, ʥʘʙʣʶʜʝʥʠʝ ʠ ʢʦʥʪʨʦʣ ʠ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ 

ʧʫʙʣʠʯʥʦʩʪ. 

ʇʨʘʚʠ ʚʧʝʯʘʪʣʝʥʠʝ, ʯʝ ʦʪ ʩʪʘʨʪʠʨʘʥʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʜʦ 2009 ʛ., ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʇʆ5 ʩʘ ʙʠʣʠ 

ʧʨʝʜʠʤʥʦ ʟʘ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʠ ʤʘʪʝʨʠʘʣʥʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ, 

ʢʘʪʦ ʥʝ ʩʘ ʠʟʧʲʣʥʷʚʘʥʠ ʚ ʜʦʩʪʘʪʲʯʥʘ ʩʪʝʧʝʥ ʜʝʡʥʦʩʪʠ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ 

ʢʘʧʘʮʠʪʝʪ ʥʘ ʋʆ, ʦʙʫʯʝʥʠʷ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʠ ʜʨ. ʇʨʝʟ 2009 ʛ. ʩʪʘʨʪʠʨʘ ʧʨʦʝʢʪ ʟʘ "ʈʘʟʚʠʪʠʝ 

ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʀʟʧʲʣʥʠʪʝʣʥʘ ʘʛʝʥʮʠʷ ʟʘ ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ ʤʘʣʢʠʪʝ ʠ ʩʨʝʜʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʟʘ ʝʬʝʢʪʠʚʥʦ ʫʧʨʘʚʣʝʥʠʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʇʨʠʦʨʠʪʝʪʥʠ ʦʩʠ 1 ʠ 2 ʥʘ ʆʇ ʈʂɹʀ ʠ ʧʨʦʝʢʪ 

BG161PO003-5.0.01-0003-C0001 "ɽʬʝʢʪʠʚʥʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʆʇ ʈʂɹʀ 2007-2013", ʧʨʦʝʢʪ 

BG161PO003-5.0.01-0004-C0001 "ʆʩʠʛʫʨʷʚʘʥʝ ʥʘ ʧʫʙʣʠʯʥʦʩʪ ʠ ʧʨʦʟʨʘʯʥʦʩʪ ʥʘ ʜʝʡʥʦʩʪʠʪʝ 

ʧʦ ʆʇ ʈʂɹʀ 2007-2013".  

ʀʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʦʪʛʦʚʘʨʷʪ ʥʘ ʥʫʞʜʠʪʝ ʥʘ ʮʝʣʝʚʘʪʘ ʛʨʫʧʘ - ʩʣʫʞʠʪʝʣʠʪʝ ʥʘ ʆʇ 

ʈʂɹʀ ʠ ʂʅ, ʥʦ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʥʝ ʝ ʜʦʩʪʘʪʲʯʥʦ 

ʮʝʣʝʩʲʦʙʨʘʟʝʥ ʦʪ ʛʣʝʜʥʘ ʪʦʯʢʘ ʥʘ ʝʬʝʢʪʘ ʦʪ ʠʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʚʲʨʭʫ ʮʝʣʝʚʘʪʘ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʛʨʫʧʘ. ʇʨʝʜʚʠʜʝʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʧʦ ʇʆ5, ʩ ʠʟʢʣʶʯʝʥʠʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʟʘ 

ʜʦʧʲʣʥʠʪʝʣʥʦ ʤʘʪʝʨʠʘʣʥʦ ʩʪʠʤʫʣʠʨʘʥʝ, ʥʝ ʩʘ ʧʣʘʥʠʨʘʥʠ ʧʦʩʣʝʜʦʚʘʪʝʣʥʦ ʩ ʜʦʩʪʘʪʲʯʝʥ 

ʝʣʝʤʝʥʪ ʥʘ ʥʘʜʛʨʘʞʜʘʥʝ, ʜʝʡʥʦʩʪʠʪʝ ʥʝ ʩʘ ʠʟʧʲʣʥʷʚʘʥʠ ʨʘʚʥʦʤʝʨʥʦ ʚ ʧʝʨʠʦʜʘ. 

ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʝ, ʯʝ ʠʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʢʘʪʦ ʜʦʧʫʩʪʠʤʠ 

ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ ʠ ʜʨ., ʩʘ ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʠ ʦʪʛʦʚʘʨʷʪ ʥʘ ʥʫʞʜʠʪʝ, ʥʦ ʧʨʠʣʦʞʝʥʠʷʪ 

ʧʦʜʭʦʜ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʠʤ ʤʦʞʝ ʜʘ ʙʲʜʝ ʧʦʜʦʙʨʝʥ ʟʥʘʯʠʪʝʣʥʦ ʚ ʪʲʨʩʝʥʝ ʥʘ ʧʦ-ʛʦʣʷʤʘ 

ʝʬʝʢʪʠʚʥʦʩʪ. ʇʦ-ʛʦʣʷʤʘ ʝʬʝʢʪʠʚʥʦʩʪ ʤʦʞʝ ʜʘ ʩʝ ʧʦʩʪʠʛʥʝ ʩ ʧʨʝʜʧʨʠʝʤʘʥʝ ʥʘ 

ʨʝʛʫʣʷʨʥʠ ʤʝʨʢʠ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʢʘʧʘʮʠʪʝʪ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʚ 

ʋʆ, ʢʘʪʦ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʩʧʝʮʠʬʠʯʥʠ ʦʙʫʯʝʥʠʷ, ʦʙʤʷʥʘ ʥʘ ʦʧʠʪ ʩʣʝʜ ʘʥʘʣʠʟʠʨʘʥʝ ʥʘ 

ʥʫʞʜʠʪʝ ʦʪ ʦʙʫʯʝʥʠʷ. ʇʦʚʠʰʘʚʘʥʝ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʤʦʞʝ ʜʘ ʩʝ ʧʦʩʪʠʛʥʝ ʠ ʩ 

ʚʲʚʝʞʜʘʥʝ ʥʘ ʩʠʩʪʝʤʠ ʟʘ ʩʣʝʜʝʥʝ ʥʘ ʥʘʪʦʚʘʨʝʥʦʩʪʪʘ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʠ ʪʷʭʥʦʪʦ 

ʤʦʪʠʚʠʨʘʥʝ ʚ ʨʘʤʢʠʪʝ ʥʘ ʟʘʢʦʥʦʚʠʪʝ ʠ ʥʦʨʤʘʪʠʚʥʠ ʦʛʨʘʥʠʯʝʥʠʷ. 

ʂʘʪʦ ʜʦʧʲʣʥʠʪʝʣʝʥ ʚʲʧʨʦʩ ʪʫʢ ʩʘ ʦʮʝʥʝʥʠ ʘʜʝʢʚʘʪʥʦ ʣʠ ʩʘ ʦʪʨʘʟʝʥʠ ʥʫʞʜʠʪʝ ʠ 

ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʧʨʝʜ ʦʪʜʝʣʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ ʚ ʧʨʦʛʨʘʤʘʪʘ. 

ʇʦʪʨʝʙʥʦʩʪʠʪʝ ʠ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʧʦ ʇʆ1 ʟʘʧʦʯʚʘʪ ʘʜʝʢʚʘʪʥʦ ʜʘ 

ʙʲʜʘʪ ʦʪʨʘʟʷʚʘʥʠ ʩʣʝʜ ʩʪʘʨʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʯʨʝʟ ʧʨʠʣʘʛʘʥʝ ʥʘ ʢʦʤʙʠʥʘʮʠʷ ʦʪ ʠʥʩʪʨʫʤʝʥʪʠ, 

ʚʢʣʶʯʚʘʱʘ ʪʝʢʫʱʠ ʦʮʝʥʢʠ ʠ ʘʥʘʣʠʟ ʥʘ ʥʘʧʨʝʜʲʢʘ ʧʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʨʘʙʦʪʥʠ 

ʛʨʫʧʠ ʩ ʫʯʘʩʪʠʝ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʘʨʪʥʴʦʨʠ ʟʘ 

ʦʧʨʝʜʝʣʷʥʝ ʠ ʘʢʪʫʘʣʠʟʠʨʘʥʝ ʥʘ ʧʨʦʛʨʘʤʥʠ ʧʘʨʘʤʝʪʨʠ, ʧʨʦʫʯʚʘʥʠʷ ʥʘ ʮʝʣʝʚʠ ʛʨʫʧʠ, ʠ 

ʧʨʝʦʜʦʣʷʚʘʥʝ ʥʘ ʢʦʥʩʪʘʪʠʨʘʥʠ ʩʣʘʙʦʩʪʠ ʩ ʘʜʝʢʚʘʪʥʠ, ʚ ʧʦʚʝʯʝʪʦ ʩʣʫʯʘʠ, ʢʦʨʝʢʪʠʚʥʠ ʤʝʨʢʠ. 

ʆʪ ʧʨʦʚʝʜʝʥʠʪʝ ʢʘʯʝʩʪʚʝʥʠ ʠʟʩʣʝʜʚʘʥʠʷ ʚ ʜʦʧʲʣʥʝʥʠʝ ʩ ʜʦʢʫʤʝʥʪʘʣʥʠʷ ʘʥʘʣʠʟ ʠ ʦʪʨʘʟʝʥ 

ʥʝʧʨʝʢʲʩʥʘʪ ʨʲʩʪ ʥʘ ʙʨʦʡ ʧʦʜʘʜʝʥʠ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ, ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜ, ʯʝ 

ʠʥʦʚʘʪʠʚʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʩʦʙʝʥʦ ʤʣʘʜʠʪʝ, ʩʝ ʥʫʞʜʘʷʪ ʦʪ ʢʦʤʧʣʝʢʩʥʘ ʧʦʜʢʨʝʧʘ ʟʘ 

ʮʝʣʠʷ ʩʪʦʧʘʥʩʢʠ ʮʠʢʲʣ ʥʘ ʩʚʦʠʪʝ ʠʢʦʥʦʤʠʯʝʩʢʠ ʜʝʡʥʦʩʪʠ, ʜʦʨʠ ʩ ʧʨʝʚʝʩ ʥʘ 

ʤʘʨʢʝʪʠʥʛʦʚʠʪʝ ʤʝʨʢʠ ʟʘ ʩʤʝʪʢʘ ʥʘ ʜʨʫʛʠ. ɺ ʧʨʦʪʠʚʝʥ ʩʣʫʯʘʡ, ʨʠʩʢʲʪ ʦʪ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʩʣʘʙʘ ʠ ʥʝʟʘʜʦʚʦʣʠʪʝʣʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ, ʢʘʢʪʦ ʠ ʦʪ ʥʝʦʧʨʘʚʜʘʥʠ ʠʥʚʝʩʪʠʮʠʠ ʩ 

ʧʫʙʣʠʯʥʠ ʨʝʩʫʨʩʠ ʥʘʨʘʩʪʚʘ18. ʀʣʶʩʪʨʠʨʘʥʠʪʝ ʨʝʟʫʣʪʘʪʠ ʦʪ ʘʥʢʝʪʥʦʪʦ ʧʨʦʫʯʚʘʥʝ ʚʘʣʠʜʠʨʘʪ 

ʠʟʚʦʜʠʪʝ ʠ ʥʘ ʜʨʫʛʠ ʘʥʘʣʠʟʘʪʦʨʠ, ʢʦʠʪʦ ʢʦʥʩʪʘʪʠʨʘʪ, ʯʝ ʧʦʚʝʯʝʪʦ ʬʠʨʤʠ ʚ ɹʲʣʛʘʨʠʷ 

ʚʲʚʝʞʜʘʪ ʧʨʦʜʫʢʪʠ ʠʣʠ ʧʨʦʮʝʩʠ, ʢʦʠʪʦ ʩʘ ʥʦʚʠ ʩʘʤʦ ʟʘ ʪʷʭ, ʪ.ʝ. ʩʲʩʨʝʜʦʪʦʯʝʥʠ ʩʘ ʧʨʝʜʠʤʥʦ 

ʢʲʤ ʦʙʥʦʚʷʚʘʥʝ ʥʘ ʧʨʦʜʫʢʪʦʚʘʪʘ ʛʘʤʘ ʠʣʠ ʢʲʤ ʦʪʚʘʨʷʥʝ ʥʘ ʥʦʚʠ ʧʘʟʘʨʥʠ ʥʠʰʠ ʟʘ 

ʩʲʱʝʩʪʚʫʚʘʱʠ ʧʨʦʜʫʢʪʠ ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʧʘʟʘʨ
19

. 

ʉʪʨʘʪʝʛʠʯʝʩʢʘʪʘ ʨʘʤʢʘ ʥʘ ʦʙʣʘʩʪ 1.2 ʫʜʦʚʣʝʪʚʦʨʷʚʘ ʪʨʠ ʦʩʥʦʚʥʠ ʧʦʪʨʝʙʥʦʩʪʠ ʥʘ 

ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠʪʝ ʦʨʛʘʥʠʟʘʮʠʠ (ʅʀʆ) ï ʜʦʩʪʲʧ ʜʦ ʚʲʥʰʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ 

ʧʣʘʥʠʨʘʥʠ ʠʥʚʝʩʪʠʮʠʠ, ʩʪʨʝʤʝʞ ʢʲʤ ʥʘʫʯʘʚʘʥʝ ʠ ʚʥʝʜʨʷʚʘʥʝ ʥʘ ʥʦʚʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠ 

ʧʨʘʢʪʠʢʠ, ʠ ʧʨʠʣʘʛʘʥʝ ʥʘ ʝʚʨʦʧʝʡʩʢʠ ʠʟʠʩʢʚʘʥʠʷ ʠ ʩʪʘʥʜʘʨʪʠ. ɸ ʮʝʣʠʪʝ ʥʘ ʦʙʣʘʩʪʪʘ, 

ʩʚʲʨʟʘʥʘ ʩ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʧʨʦ-ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʚ ʩʪʨʘʥʘʪʘ, ʘʜʨʝʩʠʨʘʪ ʪʦʯʥʦ 

                                                           
18 ɼʦʧʲʣʥʠʪʝʣʥʘ ʠʥʬʦʨʤʘʮʠʷ ʝ ʧʨʝʜʦʩʪʘʚʝʥʘ ʚ ʦʪʛʦʚʦʨʘ ʥʘ ʚʲʧʨʦʩʘ ʚ ʇʨʠʣʦʞʝʥʠʝ 1 ʢʲʤ ʥʘʩʪʦʷʱʠʷ ʜʦʢʣʘʜ 
19 ñʇʨʦʛʨʘʤʘ ʟʘ ʘʥʘʣʠʪʠʯʥʠ ʫʩʣʫʛʠ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʠʥʦʚʘʮʠʠʪʝ. ʇʨʠʥʦʩ ʢʲʤ ʉʪʨʘʪʝʛʠʷʪʘ ʟʘ ʠʥʪʝʣʠʛʝʥʪʥʘ ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʚ 

ʦʙʣʘʩʪʪʘ ʥʘ ʥʘʫʯʥʠʪʝ ʠʟʩʣʝʜʚʘʥʠʷ ʠ ʠʥʦʚʘʮʠʠʪʝ ʥʘ ɹʲʣʛʘʨʠʷò, ʉʚʝʪʦʚʥʘ ʙʘʥʢʘ (2013 ʛ.) 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʪʝʟʠ ʧʦʪʨʝʙʥʦʩʪʠ. ʉʣʝʜʦʚʘʪʝʣʥʦ, ʙʠ ʤʦʛʣʦ ʜʘ ʩʝ ʟʘʢʣʶʯʠ, ʯʝ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʅʀʆ ʩʘ 

ʘʜʝʢʚʘʪʥʦ ʠʥʢʦʨʧʦʨʠʨʘʥʠ ʚ ʩʲʜʲʨʞʘʪʝʣʥʘʪʘ ʨʘʤʢʘ ʥʘ ʇʆ1, ʥʦ ʥʘ ʥʠʚʦ ʧʨʦʮʝʜʫʨʘ ʪʦʚʘ 

ʥʝ ʝ ʪʘʢʘ, ʠ ʟʘʪʦʚʘ ʦʙʣʘʩʪ 1.2 ʩʝ ʭʘʨʘʢʪʝʨʠʟʠʨʘ ʩ ʥʝ ʪʦʣʢʦʚʘ ʚʠʜʠʤʠ ʨʝʟʫʣʪʘʪʠ. 

ʆʩʥʦʚʥʘʪʘ ʧʨʠʯʠʥʘ ʝ ʩʲʚʢʫʧʥʦʩʪ ʦʪ ʬʘʢʪʦʨʠ, ʠʟʤʝʞʜʫ ʢʦʠʪʦ: ʫʩʣʦʚʠʷ ʟʘ ʜʦʧʫʩʪʠʤʦʩʪ ʥʘ 

ʢʘʥʜʠʜʘʪʠ ʠ ʩʝʢʪʦʨʠ (ʥʘ ʧʨʘʢʪʠʢʘ ʜʦʧʫʩʪʠʤʠ ʩʘ ʩʘʤʦ ʪʨʠ ʩʝʢʪʦʨʘ), ʥʝʨʘʟʚʠʪʘ ʠʥʦʚʘʮʠʦʥʥʘ 

ʩʨʝʜʘ, ʩʣʘʙʘ ʚʟʘʠʤʦʚʨʲʟʢʘ ʥʘʫʢʘ-ʙʠʟʥʝʩ ʠ ʩʣʘʙ ʢʘʧʘʮʠʪʝʪ ʟʘ ʢʦʤʝʨʩʠʘʣʠʟʠʨʘʥʝ ʥʘ ʥʘʫʯʥʠ 

ʧʦʩʪʠʞʝʥʠʷ.  

ʅʫʞʜʠʪʝ ʠ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʧʨʝʜ ʦʪʜʝʣʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ ʚ ʧʨʦʛʨʘʤʘʪʘ ʩʘ 

ʦʪʨʘʟʝʥʠ ʘʜʝʢʚʘʪʥʦ ʚ ʆʇ ʈʂɹʀ ʠ ʦʩʦʙʝʥʦ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʥʫʞʜʠʪʝ ʠ ʧʨʦʙʣʝʤʠʪʝ ʧʨʝʜ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʇʆ2.  

ʆʩʥʦʚʥʠʪʝ ʥʫʞʜʠ ʠ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ, ʢʦʠʪʦ ʩʘ ʟʘʜʦʚʦʣʝʥʠ ʯʨʝʟ ʫʩʧʝʰʥʘʪʘ ʨʝʘʣʠʟʘʮʠʷ ʥʘ 

ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ʥʘ ʆʇ ʈʂɹʀ, ʥʘʡ-ʦʙʱʦ ʩʘ ʩʚʲʨʟʘʥʠ ʩ ʧʦʜʢʨʝʧʘ ʟʘ ʤʦʜʝʨʥʠʟʘʮʠʷ ʥʘ 

ʠʟʧʦʣʟʚʘʥʦʪʦ ʦʪ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʦʩʪʘʨʷʣʦ ʧʨʦʠʟʚʦʜʩʪʚʝʥʦ ʦʙʦʨʫʜʚʘʥʝ; 

ʩʠʥʭʨʦʥʠʟʘʮʠʷ ʩ ʝʚʨʦʧʝʡʩʢʠ ʠʟʠʩʢʚʘʥʠʷ ʠ ʩʪʘʥʜʘʨʪʠ; ʧʦʩʪʠʛʘʥʝ ʥʘ ʝʥʝʨʛʠʡʥʘ ʝʬʝʢʪʠʚʥʦʩʪ 

ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʥʜʫʩʪʨʠʷ; ʩʲʟʜʘʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʤʨʝʞʠ, ʢʣʲʩʪʝʨʠ. 

ʈʝʟʫʣʪʘʪʠʪʝ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʘʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ, ʢʘʢʪʦ ʠ ʧʨʦʚʝʜʝʥʠʪʝ ʬʦʢʫʩ ʛʨʫʧʠ ʧʦ 

ʨʘʡʦʥʠ ʥʘ ʧʣʘʥʠʨʘʥʝ, ʦʩʥʦʚʥʠʪʝ ʥʫʞʜʠ ʠ ʧʦʪʨʝʙʥʦʩʪʠ, ʢʦʠʪʦ ʧʦʚʝʯʝʪʦ ʦʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ 

ʩʧʦʜʝʣʷʪ, ʦʪʛʦʚʘʨʷʪ ʥʘ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ ʚ ʇʆ2. ɼʦʧʫʩʪʠʤʠʪʝ ʜʝʡʥʦʩʪʠ ʠ ʩʲʦʪʚʝʪʥʦ 

ʨʘʟʭʦʜʠ ʩʘ ʦʪʛʦʚʦʨʠʣʠ ʚ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʥʘ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, ʦʩʦʙʝʥʦ 

ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʤʦʜʝʨʥʠʟʘʮʠʷ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʪʝ ʤʦʱʥʦʩʪʠ ʠ ʧʦʚʠʰʘʚʘʥʝ ʥʘ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʷ ʢʘʧʘʮʠʪʝʪ; ʥʘ ʧʦʢʨʠʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ ʩʪʘʥʜʘʨʪʠ ʠ ʥʘ 

ʧʦʩʪʠʛʘʥʝ ʥʘ ʧʦ-ʚʠʩʦʢʘ ʝʥʝʨʛʠʡʥʘ ʝʬʝʢʪʠʚʥʦʩʪ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘ. ʊʦʚʘ ʧʦʢʘʟʚʘ 

ʘʜʝʢʚʘʪʥʦ ʧʨʦʩʣʝʜʷʚʘʥʝ ʥʘ ʧʨʦʮʝʩʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʠ ʢʦʥʢʨʝʪʥʦ ʥʘ ʇʆ2 

ʠ ʧʨʝʜʧʨʠʝʤʘʥʝ ʥʘ ʨʝʣʝʚʘʥʪʥʠ ʥʘ ʥʫʞʜʠʪʝ ʠ ʦʯʘʢʚʘʥʠʷʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʤʝʨʢʠ. 

ʇʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚ ʧʨʦʜʫʢʪ ʧʦ ʜʚʘʪʘ ʥʘʡ-ʛʦʣʝʤʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʘ ʚ 

ʨʘʤʢʠʪʝ ʥʘ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE ʥʝ ʝ ʦʙʚʲʨʟʘʥʦ ʩ ʦʧʨʝʜʝʣʝʥʠ ʠʢʦʥʦʤʠʯʝʩʢʠ ʩʝʢʪʦʨʠ ʧʦ 

ʂʀɼ-2008, ʢʘʢʪʦ ʧʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ ɹʌʇ ʧʦ ʦʩʪʘʥʘʣʠʪʝ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ ʥʘ ʆʇ ʈɹʂʀ ʚ 

ʨʘʤʢʠʪʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʩʭʝʤʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ. ʈʝʟʫʣʪʘʪʠʪʝ ʦʪ ʘʥʢʝʪʥʦʪʦ ʧʨʦʫʯʚʘʥʝ ʩʨʝʜ 

ʧʦʣʟʚʘʪʝʣʠ ʥʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦ JEREMIE ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʮʝʣʠʪʝ, ʟʘ ʢʦʠʪʦ ʝ 

ʠʟʧʦʣʟʚʘʥʦ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʩʦʯʘʪ, ʯʝ ʬʠʥʘʥʩʦʚʠʪʝ ʧʨʦʜʫʢʪʠ ʩʘ ʠʤʘʣʠ ʨʘʟʥʦʦʙʨʘʟʥʦ ʮʝʣʝʚʦ 

ʧʨʝʜʥʘʟʥʘʯʝʥʠʝ, ʢʘʪʦ ʦʩʥʦʚʥʦ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʩʘ ʠʟʧʦʣʟʚʘʥʠ ʟʘ ʚʥʝʜʨʷʚʘʥʝ ʥʘ ʥʦʚ 

ʧʨʦʮʝʩ, ʧʨʦʜʫʢʪ, ʫʩʣʫʛʘ (27% ʦʪ ʨʝʩʧʦʥʜʝʥʪʠʪʝ), ʩʣʝʜʚʘʥʠ ʦʪ ʨʘʟʨʘʙʦʪʚʘʥʝ ʠ ʚʥʝʜʨʷʚʘʥʝ ʥʘ 

ʠʥʦʚʘʮʠʷ (19% ʦʪ ʨʝʩʧʦʥʜʝʥʪʠʪʝ), ʪʝʭʥʦʣʦʛʠʯʥʘ ʤʦʜʝʨʥʠʟʘʮʠʷ (19%) ʠ ʩʪʘʨʪʠʨʘʥʝ ʥʘ ʥʦʚʦ 

ʧʨʝʜʧʨʠʷʪʠʝ 16%. ɺ ʜʦʧʲʣʥʝʥʠʝ, ʥʘ ʚʲʧʨʦʩʘ ñʆʜʦʙʨʝʥʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦʢʨʠ ʣʠ ʠʟʮʷʣʦ 

ʥʫʞʜʠʪʝ ɺʠò, ʧʦʯʪʠ 2/3 (62%) ʦʪ ʨʝʩʧʦʥʜʝʥʪʠʪʝ ʦʪʛʦʚʘʨʷʪ ʧʦʣʦʞʠʪʝʣʥʦ. 

ʉʪʘʨʪʠʨʘʥʝʪʦ ʥʘ ʠʥʩʪʨʫʤʝʥʪʘ JER 009/2 ï ɻʘʨʘʥʮʠʠ, ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʧʦ ʧʦʨʪʬʝʡʣ ʦʪ 

ʟʘʝʤʠ ʧʦ ʚʨʝʤʝ ʥʘ ʥʘʡ-ʪʝʞʢʠʷ ʧʝʨʠʦʜ ʥʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʩʣʝʜ ʬʠʥʘʥʩʦʚʦ-ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ 

ʢʨʠʟʘ ʟʘʜʦʚʦʣʷʚʘ ʪʲʨʩʝʥʝʪʦ ʥʘ ʙʘʥʢʦʚʠʷ ʧʘʟʘʨ ʪʦʯʥʦ, ʢʦʛʘʪʦ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʠʪʫʮʠʠ ʥʝ ʩʘ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʢʣʦʥʥʠ ʜʘ ʧʨʝʜʣʘʛʘʪ ʪʘʢʦʚʘ ʬʠʥʘʥʩʠʨʘʥʝ, ʢʦʝʪʦ ʩʝ ʧʦʪʚʲʨʞʜʘʚʘ ʦʪ ʜʲʣʙʦʯʠʥʥʠʪʝ 

ʠʥʪʝʨʚʶʪʘ, ʧʨʦʚʝʜʝʥʠ ʩ ʙʘʥʢʠʪʝ- ʧʦʩʨʝʜʥʠʮʠ. 

ʇʦ ʚʨʝʤʝ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE, ɽʀʌ ʘʢʪʫʘʣʠʟʠʨʘ ʧʝʨʠʦʜʠʯʥʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʩʪʨʘʪʝʛʠʷ ʩ ʦʛʣʝʜ ʮʷʣʦʩʪʥʦʪʦ ʠʟʧʦʣʟʚʘʥʝ ʥʘ ʥʘʣʠʯʥʠʷ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʦʪ 

ʆʇ ʈɹʂʀ, ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʝʬʝʢʪʘ ʥʘ ʣʦʩʪʘ ʧʦ ʦʪʜʝʣʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʠ ʤʘʢʩʠʤʠʟʠʨʘʥʝ ʥʘ 

ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʟʘ ʄʉʇ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʪʝʭʥʠʪʝ ʥʫʞʜʠ. ʆʪ ʢʦʥʩʪʘʪʘʮʠʠʪʝ ʤʦʞʝ ʜʘ ʩʝ 

ʥʘʧʨʘʚʠ ʠʟʚʦʜʲʪ, ʯʝ ʥʫʞʜʠʪʝ ʠ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʧʨʝʜ ʄʉʇ ʟʘ ʜʦʩʪʲʧ ʜʦ 

ʬʠʥʘʥʩʠʨʘʥʝ ʩʘ ʘʜʝʢʚʘʪʥʦ ʘʜʨʝʩʠʨʘʥʠ ʯʨʝʟ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ, ʩʪʨʫʢʪʫʨʠʨʘʥʠ 

ʚ ʨʘʤʢʠʪʝ ʥʘ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE. 

ɺ ʇʆ4 ʩʘ ʟʘʣʦʞʝʥʠ ʪʨʠ ʦʙʣʘʩʪʠ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ. ʇʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʠ ʥʫʞʜʠʪʝ ʥʘ ʮʝʣʝʚʠʪʝ 

ʛʨʫʧʠ ʩʘ ʦʧʠʩʘʥʠ ʚ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʠ ʚ ʥʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ. 

ʇʆ 4 ʠ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʜʠʨʝʢʪʥʦ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʩʘ 

ʨʘʟʨʘʙʦʪʝʥʠ ʪʘʢʘ, ʯʝ ʜʘ ʦʩʠʛʫʨʷʪ ʥʝʦʙʭʦʜʠʤʠʪʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʧʨʝʜʧʦʩʪʘʚʢʠ ʟʘ 

ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʠʥʪʝʛʨʠʨʘʥ ʧʦʜʭʦʜ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʢʘʯʝʩʪʚʦʪʦ ʠ ʢʦʣʠʯʝʩʪʚʦʪʦ 

ʥʘ ʧʨʝʜʣʘʛʘʥʠʪʝ ʫʩʣʫʛʠ ʟʘ ʙʠʟʥʝʩʘ. ʆʪ ʜʦʢʫʤʝʥʪʘʣʥʠʷ ʘʥʘʣʠʟ ʠ ʧʨʦʚʝʜʝʥʘʪʘ ʬʦʢʫʩ ʛʨʫʧʘ 

ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠʪʝ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜʲʪ, ʯʝ 

ʥʫʞʜʠʪʝ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ ʙʠʣʠ ʦʪʨʘʟʝʥʠ  ʘʜʝʢʚʘʪʥʦ ʚ 

ʧʨʦʛʨʘʤʘʪʘ. 

ɽʜʥʘ ʦʪ ʦʩʥʦʚʥʠʪʝ ʜʝʡʥʦʩʪʠ ʥʘ ʇʆ5 ʝ ʫʢʨʝʧʚʘʥʝʪʦ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʢʘʧʘʮʠʪʝʪ ʥʘ 

ʩʪʨʫʢʪʫʨʘʪʘ, ʠʤʘʱʘ ʬʫʥʢʮʠʠ ʧʦ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʦʪ ɽʉ, ʢʦʝʪʦ ʩʝ ʧʦʩʪʠʛʘ ʯʨʝʟ 

ʦʙʫʯʝʥʠʷ, ʩʝʤʠʥʘʨʠ, ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʤʦʪʠʚʘʮʠʷʪʘ ʠ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʧʦʜʭʦʜʷʱʠ ʫʩʣʦʚʠʷ ʥʘ 

ʪʨʫʜ. ɺ ʥʘʯʘʣʦʪʦ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ, ʝ ʪʨʷʙʚʘʣʦ ʜʘ ʩʝ ʧʨʝʜʧʨʠʝʤʘʪ ʧʦʚʝʯʝ ʤʝʨʢʠ ʟʘ 

ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʢʘʪʦ ʦʩʠʛʫʨʷʚʘʥʝ 

ʥʘ ʩʧʝʮʠʬʠʯʥʠ ʦʙʫʯʝʥʠʷ, ʦʙʤʷʥʘ ʥʘ ʦʧʠʪ, ʚʢʣʶʯʠʪʝʣʥʦ ʦʨʛʘʥʠʟʠʨʘʥʝ ʥʘ ʧʦʚʝʯʝ ʩʨʝʱʠ 

ʤʝʞʜʫ ʩʣʫʞʠʪʝʣʠʪʝ ʥʘ ʋʆ ʠ ʪʝʟʠ ʟʘʝʪʠ ʚ ʦʩʪʘʥʘʣʠʪʝ ʩʪʨʫʢʪʫʨʠ ʩʚʲʨʟʘʥʠ ʩ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ 

ʝʚʨʦ ʬʦʥʜʦʚʝʪʝ ʚ ɹʲʣʛʘʨʠʷ ʢʘʪʦ ʆʜʠʪʝʥ ʦʨʛʘʥ, ʉʝʨʪʠʬʠʮʠʨʘʱ ʦʨʘʥ, ʎʝʥʪʨʘʣʥʦ 

ʢʦʦʨʜʠʥʘʮʠʦʥʥʦ ʟʚʝʥʦ ʠ ʜʨʫʛʠ. ʊʘʢʘ ʣʠʧʩʘʪʘ ʥʘ ʧʨʘʢʪʠʢʘ ʚ ʥʘʯʘʣʦʪʦ ʥʘ ʧʲʨʚʠʷ ʧʨʦʛʨʘʤʝʥ 

ʧʝʨʠʦʜ ʙʠ ʤʦʛʣʦ ʜʘ ʩʝ ʢʦʤʧʝʥʩʠʨʘ ʩ ʝʜʠʥʝʥ ʧʦʜʭʦʜ ʧʨʠ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘʪʘ. ʆʪ 

ʧʨʦʚʝʜʝʥʠʪʝ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩʝ ʧʦʪʚʲʨʞʜʘʚʘ ʠʟʚʦʜʘ ʟʘ ʠʟʢʣʶʯʠʪʝʣʥʦ ʪʨʫʜʥʘ 

ʢʦʤʫʥʠʢʘʮʠʷ ʠ ʢʦʦʨʜʠʥʘʮʠʷ ʤʝʞʜʫ ʋʆ ʠ ʄɿ ʠ ʧʨʦʮʝʩʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ 

ʩʠʩʪʝʤʠʪʝ ʟʘ ʢʦʥʪʨʦʣ ʠ ʤʦʥʠʪʦʨʠʥʛ ʩʘ ʙʠʣʠ ʦʙʝʢʪ ʥʘ ʫʩʲʚʲʨʰʝʥʩʪʚʘʥʝ ʦʪ ʛʣ. ʪ. ʥʘ ʧʦʩʪʠʛʘʥʝ 

ʥʘ ʧʦ-ʛʦʣʷʤʘ ʝʬʝʢʪʠʚʥʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ ʥʘ ʫʧʨʘʚʣʝʥʠʝʪʦ.  

ʉʣʝʜ ʩʪʨʫʢʪʫʨʥʠʪʝ ʧʨʦʤʝʥʠ ʧʨʝʟ 2012 ʛ. ʩʝ ʦʙʣʝʢʯʘʚʘʪ, ʥʘʤʘʣʷʚʘʪ ʠ ʩʲʢʨʘʱʘʚʘʪ ʥʘ 

ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʢʦʥʪʨʦʣ ʠ ʦʪʯʠʪʘʥʝ ʥʘ ʩʢʣʶʯʝʥʠʪʝ ʜʦʛʦʚʦʨʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʧʦ 

ʧʨʦʛʨʘʤʘʪʘ. ʅʘʤʘʣʷʚʘʥʝʪʦ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʪʘ ʪʝʞʝʩʪ ʠ ʫʩʢʦʨʷʚʘʥʝʪʦ ʥʘ 

ʧʨʦʮʝʜʫʨʠʪʝ ʧʦʚʣʠʷʚʘ ʧʦʣʦʞʠʪʝʣʥʦ ʠʟʧʲʣʥʝʥʠʝʪʦ ʠ ʥʘ ʚʩʠʯʢʠ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ. 

ʂʘʯʝʩʪʚʝʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ ʢʘʪʦ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʨʲʢʦʚʦʜʥʠ ʩʣʫʞʠʪʝʣʠ ʥʘ ʋʆ, ʢʘʢʪʦ 

ʠ ʦʩʪʘʥʘʣʠʪʝ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠ 

ʩʪʨʘʥʠ, ʘʢʮʝʥʪʠʨʘʪ ʚʲʨʭʫ ʛʦʣʷʤʘʪʘ ʧʨʦʤʷʥʘ ʚ ʧʦʣʦʞʠʪʝʣʥʘ ʥʘʩʦʢʘ ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʆʇ 



                                  
 

88 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʈʂɹʀ. ʂʦʤʫʥʠʢʘʮʠʷʪʘ ʠ ʢʦʦʨʜʠʥʘʮʠʷʪʘ ʩʝ ʧʦʜʦʙʨʷʚʘʪ ʟʥʘʯʠʪʝʣʥʦ, ʢʦʝʪʦ ʜʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ 

ʥʘʤʘʣʷʚʘ ʟʘʙʘʚʷʥʠʷʪʘ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʠʦʨʠʪʝʪʥʘʪʘ ʦʩ. ʅʫʞʜʠʪʝ ʠ 

ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʥʘ ʮʝʣʝʚʘʪʘ ʛʨʫʧʘ ʩʘ ʦʪʨʘʟʝʥʠ ʘʜʝʢʚʘʪʥʦ ʚ ʧʨʦʛʨʘʤʘʪʘ. ʆʪ 

ʜʦʢʫʤʝʥʪʘʣʥʠʷ ʘʥʘʣʠʟ ʥʘ ʦʩʪʘʥʘʣʠʪʝ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ, ʢʘʢʪʦ ʠ ʧʨʦʚʝʜʝʥʠʪʝ 

ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜʲʪ, ʯʝ ʚ ʥʘʯʘʣʦʪʦ ʥʘ ʧʨʦʛʨʘʤʥʠʷ 

ʧʝʨʠʦʜ ʝ ʙʠʣʦ ʥʝʦʙʭʦʜʠʤʦ ʜʘ ʩʝ ʧʨʝʜʧʨʠʝʤʘʪ ʧʦʚʝʯʝ ʤʝʨʢʠ ʟʘ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʢʘʧʘʮʠʪʝʪ ʢʘʪʦ ʬʫʥʢʮʠʦʥʘʣʥʠ ʘʥʘʣʠʟʠ, ʘʥʘʣʠʟʠ ʥʘ ʥʫʞʜʠʪʝ ʦʪ 

ʦʙʫʯʝʥʠʷ, ʧʨʝʜʧʨʠʝʤʘʥʝ ʥʘ ʤʝʨʢʠ ʟʘ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʪʝʢʫʯʝʩʪʚʦʪʦ ʠ ʧʦʚʠʰʘʚʘʥʝ ʥʘ 

ʤʦʪʠʚʘʮʠʷʪʘ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ. ɺ ʢʨʘʷ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ, ʨʘʙʦʪʥʦʪʦ ʥʘʪʦʚʘʨʚʘʥʝ 

ʩʨʝʜ ʩʣʫʞʠʪʝʣʠʪʝ ʥʘ ʚʩʠʯʢʠ ʦʪʜʝʣʠ ʥʘ ʋʆ ʝ ʪʚʲʨʜʝ ʛʦʣʷʤʦ, ʧʦʨʘʜʠ ʤʥʦʛʦʪʦ ʦʙʷʚʝʥʠ 

ʧʨʦʮʝʜʫʨʠ ʠ ʩʢʣʶʯʝʥʠ ʜʦʛʦʚʦʨʠ, ʢʦʝʪʦ ʥʘʤʘʣʷʚʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʠ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʩʣʫʞʠʪʝʣʠʪʝ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʝʞʝʜʥʝʚʥʠʪʝ ʩʠ ʟʘʜʲʣʞʝʥʠʷ. ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʟʘ 

ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020 ʛ. ʝ ʜʦʙʨʦ ʧʣʘʥʠʨʘʥʝ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʠ ʧʨʝʜʧʨʠʝʤʘʥʝ ʥʘ 

ʨʝʛʫʣʷʨʥʠ ʜʝʡʩʪʚʠʷ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʢʘʧʘʮʠʪʝʪ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʚ 

ʋʆ, ʢʦʠʪʦ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʪʷʭʥʘʪʘ ʮʠʢʣʠʯʥʘ ʟʘʝʪʦʩʪ ʠ ʥʘʪʦʚʘʨʝʥʦʩʪ.  

 

ʆɺ 2 ʈʘʟʤʝʨʲʪ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʦʪʜʝʣʥʠʪʝ ʠʟʧʲʣʥʝʥʠ ʠʥʪʝʨʚʝʥʮʠʠ ʧʦʜʭʦʜʷʱ ʣʠ ʝ 

/ʜʦʩʪʘʪʲʯʝʥ ʣʠ ʝ, ʧʨʝʜʚʠʜ ʫʩʪʘʥʦʚʝʥʠʪʝ ʥʫʞʜʠ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ? 

ɺ ʧʦʩʣʝʜʥʘʪʘ ʛʦʜʠʥʘ ʦʪ ʧʨʝʜ-ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʩʝ ʭʘʨʘʢʪʝʨʠʟʠʨʘ ʩ 

ʥʠʩʢʘ ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪ ʥʘ ʪʨʫʜʘ, ʥʠʩʢʘ ʝʥʝʨʛʠʡʥʘ ʝʬʝʢʪʠʚʥʦʩʪ, ʠʟʢʣʶʯʠʪʝʣʥʦ ʥʠʩʢʠ 

ʨʘʟʭʦʜʠ ʟʘ ʅʀʈɼ, ʤʥʦʛʦ ʥʠʩʲʢ ʜʷʣ ʥʘ ʚʠʩʦʢʦ-ʪʝʭʥʦʣʦʛʠʯʥʠʪʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʠʟʥʦʩʘ ʥʘ 

ʩʪʨʘʥʘʪʘ, ʥʠʩʢʠ ʥʠʚʘ ʥʘ ʩʝʨʪʠʬʠʢʘʮʠʷ ʠ ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʝʚʨʦʧʝʡʩʢʠʪʝ
20

 ʠ 

ʩʚʝʪʦʚʥʠ ʠʟʠʩʢʚʘʥʠʷ, ʥʠʩʢʘ ʠʥʦʚʘʮʠʦʥʥʘ ʘʢʪʠʚʥʦʩʪ. ʆʪ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʘ ʛʣʝʜʥʘ ʪʦʯʢʘ, 

ʪʦʚʘ ʩʘ ʠ ʦʩʥʦʚʥʠʪʝ ʥʫʞʜʠ, ʢʦʠʪʦ ʆʇ ʈʂɹʀ ʘʜʨʝʩʠʨʘ. 

ʂʘʢʪʦ ʚʝʯʝ ʙʝ ʦʪʙʝʣʷʟʘʥʦ ʆʇ ʈʂɹʀ ʝ ʥʝʜʝʣʠʤʘ ʦʧʝʨʘʪʠʚʥʘ ʯʘʩʪ ʦʪ ʩʪʨʘʪʝʛʠʯʝʩʢʘʪʘ ʨʘʤʢʘ ʟʘ 

ʨʘʟʚʠʪʠʝ ʥʘ ʩʪʨʘʥʘʪʘ, ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ʝʚʨʦʧʝʡʩʢʠʪʝ ʩʪʨʫʢʪʫʨʥʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ 

ʬʦʥʜʦʚʝ. ɺ ʪʦʟʠ ʩʤʠʩʲʣ, ʨʘʟʤʝʨʲʪ ʥʘ ʦʪʧʫʩʥʘʪʠʪʝ ʩʨʝʜʩʪʚʘ ʚ ʧʨʦʛʨʘʤʘʪʘ ʝ ʦʙʫʩʣʦʚʝʥ ʦʪ 

ʮʷʣʦʩʪʥʠʪʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʥʘʩʦʢʠ ʟʘ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2007-2013 ʠ ʝ ʚ ʪʷʩʥʘ ʟʘʚʠʩʠʤʦʩʪ ʠ 

ʢʦʦʨʜʠʥʘʮʠʷ ʩ ʪʦʟʠ ʧʦ ʦʩʪʘʥʘʣʠʪʝ ʦʧʝʨʘʪʠʚʥʠ ʧʨʦʛʨʘʤʠ ʩ ʮʝʣ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ ʩʠʥʝʨʛʠʯʝʥ 

ʝʬʝʢʪ.
21

 ʂʦʤʧʣʝʢʩʥʠʷʪ ʧʨʦʮʝʩ ʟʘ ʨʘʟʧʨʝʜʝʣʷʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʤʝʞʜʫ ʦʪʜʝʣʥʠʪʝ ʦʧʝʨʘʪʠʚʥʠ 

ʧʨʦʛʨʘʤʠ, ʢʦʠʪʦ ʦʧʝʨʠʨʘʪ ʚ ʩʪʨʘʥʘʪʘ ʚ ʨʘʤʢʠʪʝ ʥʘ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2007-2013 ʛ., ʦʧʨʝʜʝʣʷ 

ʥʘ ʆʇ ʈʂɹʀ ʦʩʥʦʚʥʘ ʨʦʣʷ ʚ ʧʦʜʢʨʝʧʘ ʥʘ ʠʥʦʚʘʮʠʠʪʝ ʠ ʅʀʈɼ, ʩ ʮʝʣ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʜʲʣʛʦʩʨʦʯʥʦ Ăʧʦʚʠʰʘʚʘʥʝ ʥʘ ʪʝʭʥʦʣʦʛʠʯʥʦʪʦ ʨʘʚʥʠʱʝ, ʩʚʲʨʟʘʥʘʪʘ ʩ ʪʦʚʘ ʦʙʱʘ ʬʘʢʪʦʨʥʘ 

ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪ ʠ, ʩʣʝʜʦʚʘʪʝʣʥʦ, ʜʦ ʠʢʦʥʦʤʠʯʝʩʢʦ ʨʘʟʚʠʪʠʝñ
22

.  

                                                           
20 ɻʦʜʠʰʝʥ ʜʦʢʣʘʜ ʟʘ ʩʲʩʪʦʷʥʠʝʪʦ ʠ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʄʉʇ ʚ ɹʲʣʛʘʨʠʷ, ʄʀɽ, 2006, ʩʪʨ. 99. ɼʦʢʣʘʜʲʪ ʩʝ ʙʘʟʠʨʘ ʥʘ ʠʟʩʣʝʜʚʘʥʝ 
ʥʘ Ăɺʠʪʦʰʘ ʈʠʩʲʨʯñ ï Ăɹʲʣʛʘʨʩʢʠʪʝ ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʫʯʘʩʪʠʝʪʦ ʠʤ ʚ ʩʪʨʫʢʪʫʨʥʠʪʝ ʬʦʥʜʦʚʝ ʥʘ ɽʉñ, ʦʪ 2006, 

ʢʦʡʪʦ ʷʩʥʦ ʜʝʤʦʥʩʪʨʠʨʘ ʠʟʢʣʶʯʠʪʝʣʥʦ ʥʠʩʢʠʪʝ ʧʦʟʥʘʥʠʷ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʩʪʘʥʜʘʨʪʠʪʝ ʠ ʩʝʨʪʠʬʠʢʘʪʠʪʝ ʥʘ 

ɽʚʨʦʧʝʡʩʢʠʷ ʧʘʟʘʨ. 

21 ɺʠʞ ʅʉʈʈ ʩʪʨ. 109-110. Ăʀʥʜʠʢʘʪʠʚʥʦ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘñ ʠ ʩʪʨ. 105 ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʜʦʧʲʣʥʷʝʤʦʩʪʪʘ.  

22 ʅʉʈʈ, ʩʪʨ. . 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʆʩʥʦʚʥʠʷʪ ʬʘʢʪʦʨ, ʩ ʢʦʡʪʦ ʩʝ ʠʟʤʝʨʚʘ ʠʥʪʝʨʝʩʘ ʠ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʝ ʙʨʦʷʪ 

ʥʘ ʧʦʩʪʲʧʠʣʠ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʚʩʷʢʘ ʧʨʦʮʝʜʫʨʘ. ɺ ʭʦʜʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʦʙʷʚʝʥʠʪʝ ʧʨʦʮʝʜʫʨʠ, ʋʆ ʘʥʘʣʠʟʠʨʘ ʧʦʚʝʜʝʥʠʝʪʦ ʥʘ ʢʘʥʜʠʜʘʪʠʪʝ ʠ ʧʨʦʮʝʩʠʪʝ ʥʘ ʫʧʨʘʚʣʝʥʠʝ 

ʥʘ ʧʨʦʝʢʪʥʠʷ ʮʠʢʲʣ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʢʘʪʦ ʚʟʠʤʘ ʩʚʦʝʚʨʝʤʝʥʥʠ ʨʝʰʝʥʠʷ ʟʘ ʢʦʨʝʢʪʠʚʥʠ 

ʜʝʡʩʪʚʠʷ, ʢʦʛʘʪʦ ʠʤʘ ʥʝʦʙʭʦʜʠʤʦʩʪ ʦʪ ʪʘʢʠʚʘ. ʊʘʢʘ, ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʠʟʚʲʨʰʚʘʱ ʩʝ ʧʝʨʠʦʜʠʯʝʥ 

ʠ ʨʝʜʦʚʝʥ ʘʥʘʣʠʟ ʥʘ ʥʘʧʨʝʜʲʢʘ ʠ ʪʨʫʜʥʦʩʪʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ, ʩʝ ʝ ʦʩʲʱʝʩʪʚʷʚʘʣʦ 

ʧʨʝʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʙʶʜʞʝʪʥʠ ʩʨʝʜʩʪʚʘ ʤʝʞʜʫ ʧʨʦʮʝʜʫʨʠ ʠ ʦʩʠ.  

ɺʲʧʨʝʢʠ ʜʦʧʲʣʥʠʪʝʣʥʘʪʘ ʨʝʘʣʦʢʘʮʠʷ ʧʦ ʇʆ1, ʨʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʥʘ ʙʶʜʞʝʪʥʠ ʩʨʝʜʩʪʚʘ ʧʦ 

ʦʙʣʘʩʪʠ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠ ʩʝ ʟʘʧʘʟʚʘ ʩʭʦʜʥʦ ʩ ʧʲʨʚʦʥʘʯʘʣʥʦ ʦʙʷʚʝʥʦʪʦ, ʩʲʛʣʘʩʥʦ ʜʦʣʥʘʪʘ 

ʪʘʙʣʠʮʘ.  

ʊʘʙʣʠʮʘ 3 ɹʶʜʞʝʪʥʦ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʤʝʞʜʫ ʦʙʣʘʩʪʠ 1.1 ʠ 1.2 ʥʘ ʇʆ1 ʥʘ ʝʪʘʧ ʧʨʦʛʨʘʤʠʨʘʥʝ ʠ 

ʬʠʥʘʣʝʥ ʝʪʘʧ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ  

ɽʪʘʧ ʧʨʦʛʨʘʤʠʨʘʥʝ ʌʠʥʘʣʝʥ ʝʪʘʧ 

ʆʙʱ ʙʶʜʞʝʪ 482,112,095.00 ʣʚ. ʆʙʱʦ ʜʦʛʦʚʦʨʠʨʘʥʘ ɹʌʇ 604,727,714.90 ʣʚ. 

ɼ̫ ʣ ʥʘ ʦʙʣʘʩʪ 1.1 

ʦʪ ʦʙʱʠʷ ʙʶʜʞʝʪ  

ɼʷʣ ʥʘ ʦʙʣʘʩʪ 1.2 

ʦʪ ʦʙʱʠʷ ʙʶʜʞʝʪ  

ɼʷʣ ʥʘ ʦʙʣʘʩʪ 1.1 ʦʪ 

ʜʦʛʦʚʦʨʠʨʘʥʘʪʘ ɹʌʇ  

ɼʷʣ ʥʘ ʦʙʣʘʩʪ 1.2 ʦʪ 

ʜʦʛʦʚʦʨʠʨʘʥʘʪʘ ɹʌʇ  

64.09% 35.91% 72.80% 26.45% 

ʀʟʪʦʯʥʠʢ ʟʘ ʝʪʘʧ ʧʨʦʛʨʘʤʠʨʘʥʝ
23

 

ʆʪ ʠʣʶʩʪʨʠʨʘʥʠʪʝ ʜʘʥʥʠ ʩʪʘʚʘ ʷʩʥʦ, ʯʝ ʨʝʘʣʠʟʠʨʘʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʧʣʘʥʦʚʝ ʧʦ ʜʚʝʪʝ ʦʙʣʘʩʪʠ 

ʩʧʦʜʝʣʷʪ ʨʘʟʣʠʢʘ ʦʪ 9%, ʩʧʨʷʤʦ ʧʨʦʛʨʘʤʠʨʘʥʠʪʝ ʩʪʦʡʥʦʩʪʠ, ʢʘʪʦ ʦʙʣʘʩʪ 1.1. ʨʝʛʠʩʪʨʠʨʘ 

ʧʨʝʠʟʧʲʣʥʝʥʠʝ ʩ 9%, ʘ ʦʙʣʘʩʪ 1.2 ʦʪʯʠʪʘ ʥʝʠʟʧʲʣʥʝʥʠʝ ʩʲʱʦ ʩ 9%. ʊʦʟʠ ʨʝʟʫʣʪʘʪ ʧʦʢʘʟʚʘ, ʯʝ 

ʚ ʭʦʜʘ ʥʘ ʨʝʘʣʠʟʘʮʠʷ ʥʘ ʇʆ1 ʋʆ ʩʝ ʝ ʧʨʠʜʲʨʞʘʣ ʢʲʤ ʧʨʦʛʨʘʤʠʨʘʥʠʪʝ ʧʦʣʠʪʠʢʠ ʟʘ 

ʠʥʪʝʨʚʝʥʮʠʷ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʠʥʦʚʘʮʠʦʥʥʠʪʝ ʜʝʡʥʦʩʪʠ (ʦʙʣʘʩʪ 1.1) ʠ ʠʥʦʚʘʮʠʦʥʥʦ 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ (ʦʙʣʘʩʪ 1.2). ɸ ʪʦʚʘ ʦʪ ʩʚʦʷ ʩʪʨʘʥʘ ʝ ʠʥʜʠʢʘʪʦʨ ʟʘ ʧʨʠʣʘʛʘʥʝ ʥʘ ʩʪʨʠʢʪʥʦ ʠ 

ʧʦʩʣʝʜʦʚʘʪʝʣʥʦ ʬʠʥʘʥʩʦʚʦ ʫʧʨʘʚʣʝʥʠʝ ʩʧʨʷʤʦ ʧʲʨʚʦʥʘʯʘʣʥʦ ʟʘʣʦʞʝʥʠ ʧʘʨʘʤʝʪʨʠ. 

ʇʦʜʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʙʣʘʩʪ 1.2 ʝ ʥʘʧʲʣʥʦ ʦʧʨʘʚʜʘʥʦ ʧʨʝʜʚʠʜ ʩʲʚʢʫʧʥʦʩʪʪʘ ʦʪ ʬʘʢʪʦʨʠ, 

ʢʦʠʪʦ ʧʨʝʚʨʲʱʘʪ ʜʦʩʪʲʧʘ ʜʦ ʦʙʣʘʩʪʪʘ ʚ ʩʨʘʚʥʠʪʝʣʥʦ ʦʛʨʘʥʠʯʝʥ, ʢʘʢʪʦ ʧʦ-ʛʦʨʝ ʝ 

ʢʦʤʝʥʪʠʨʘʥʦ.  

ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʩʝ ʥʘʣʘʛʘ ʝ, ʯʝ ʇʆ1 ʩʪʘʨʪʠʨʘ ʩ ʙʶʜʞʝʪʥʘ ʨʘʤʢʘ, ʢʦʷʪʦ ʥʝ ʩʲʦʪʚʝʪʩʪʚʘ ʚ 

ʜʦʩʪʘʪʲʯʥʘ ʩʪʝʧʝʥ ʥʘ ʨʝʘʣʥʠʪʝ ʧʦʪʨʝʙʥʦʩʪʠ ʠ ʠʥʪʝʨʝʩ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ. ʆʩʥʦʚʥʘʪʘ 

ʧʨʠʯʠʥʘ ʩʝ ʜʲʣʞʠ ʥʘ ʥʝʜʦʩʪʘʪʲʯʥʦ ʧʨʦʫʯʝʥʠ ʧʦʪʨʝʙʥʦʩʪʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʧʘʟʘʨʥʘ 

ʩʨʝʜʘ ʟʘ ʠʥʦʚʘʮʠʠ ʚ ɹʲʣʛʘʨʠʷ, ʢʘʢʪʦ ʠ ʥʘ ʧʨʠʣʘʛʘʥʝ ʥʘ ʧʦ-ʢʦʥʩʝʨʚʘʪʠʚʝʥ ʧʦʜʭʦʜ ʚ 

ʦʩʠʛʫʨʷʚʘʥʝʪʦ ʥʘ ʜʦʩʪʲʧ ʜʦ ʧʨʦʛʨʘʤʘʪʘ. ʉ ʚʩʝ ʧʦ-ʛʲʚʢʘʚʦʪʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʋʆ ʚ ʭʦʜʘ 

ʧʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʇʆ1, ʙʶʜʞʝʪʥʘʪʘ ʨʘʤʢʘ ʟʘʧʦʯʚʘ ʜʘ ʩʣʝʜʚʘ ʠʥʪʝʨʝʩʘ ʥʘ ʢʘʥʜʠʜʘʪʠ ʟʘ 

ʠʥʦʚʘʪʠʚʥʠ ʨʘʟʨʘʙʦʪʢʠ ʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʠ ʢʲʤ 31.12.2013 ʛ. 127% ʦʪ ʬʦʥʜʦʚʝʪʝ ʧʦ ʦʩʪʘ ʩʘ 

                                                           
23 ñʄʝʞʜʠʥʥʘ ʦʮʝʥʢʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ 1 ʠ 2 ʥʘ ʆʇ ʈʂɹʀ 2007-2013ò, 2011 ʛ. ʠ ñɸʥʘʣʠʟ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 2007-2013 ʠ ʧʨʝʧʦʨʲʢʠ ʟʘ ʩʣʝʜʚʘʱʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜò, (2014 ʛ.)  
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʚʝʯʝ ʜʦʛʦʚʦʨʝʥʠ, ʚ ʩʨʘʚʥʝʥʠʝ ʩ 43% ʟʘ 2012 ʛ. ʇʨʠʣʘʛʘʥʝ ʥʘ ʧʨʘʚʠʣʦʪʦ ñʨʝʩʫʨʩʠ ʩʣʝʜʚʘʪ 

ʥʫʞʜʠò ʩʝ ʧʦʪʚʲʨʞʜʘʚʘ ʦʪ ʦʢʦʥʯʘʪʝʣʥʠʪʝ ʨʝʟʫʣʪʘʪʠ ʥʘ ʦʙʣʘʩʪ 1.1 ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ 

ʧʨʦʮʝʜʫʨʘ BG161PO003-1.1.07 Ăɺʥʝʜʨʷʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘñ. ʅʘʡ-ʛʦʣʝʤʠʷʪ 

ʙʨʦʡ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ (729) ʝ ʧʦʩʪʲʧʠʣ ʧʦ ʪʘʟʠ ʩʭʝʤʘ, ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʪʦʚʘ, ʯʝ 

ʠʥʪʝʨʚʝʥʮʠʷʪʘ ʜʦʧʫʩʢʘ ʰʠʨʦʢ ʢʨʲʛ ʦʪ ʜʝʡʥʦʩʪʠ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʝ ʥʘʡ-ʣʠʙʝʨʘʣʥʘ ʧʦ 

ʦʪʥʦʰʝʥʠʝ ʥʘ ʫʩʣʦʚʠʷʪʘ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ. ʉʣʝʜʦʚʘʪʝʣʥʦ, ʠ ʥʘʡ-ʛʦʣʝʤʠʷʪ ʨʝʩʫʨʩ ʥʘ ʦʙʣʘʩʪ 

1.1 ʩʝ ʢʦʥʮʝʥʪʨʠʨʘ ʚ ʪʘʟʠ ʧʨʦʮʝʜʫʨʘ ï 43.56% ʦʪ ʦʙʱʠʷ ʙʶʜʞʝʪ ʥʘ ʦʙʣʘʩʪʪʘ.  

ʇʨʝʜʚʠʜʝʥʠʷʪ ʙʶʜʞʝʪ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ñʇʦʚʠʰʘʚʘʥʝ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ 

ʨʘʟʚʠʪʠʝ ʥʘ ʙʣʘʛʦʧʨʠʷʪʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘʪʘò ʥʘ ʆʇ ʈʂɹʀ ʝ ʚ ʨʘʟʤʝʨ ʥʘ 1 034 634.07 ʣʚ. (529 

000 000 ʝʚʨʦ) ʟʘ ʧʝʨʠʦʜʘ 2007-2013 ʛ.
24

  

ɺ ʢʨʘʷ ʥʘ ʧʝʨʠʦʜʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇ ʈʂɹʀ, ʩʧʦʨʝʜ ʜʘʥʥʠʪʝ ʚ ʆʢʦʥʯʘʪʝʣʥʠʷ ʜʦʢʣʘʜ ʥʘ 

ʋʆ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 2007-2013, ʙʶʜʞʝʪʲʪ ʥʘ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ʝ ʚ ʨʘʟʤʝʨ ʥʘ 

981 328 069.52 ʣʚ. (501 752 771.00 ʝʚʨʦ)
25

. 

ʅʘ ʧʨʘʢʪʠʢʘ ʪʝʟʠ ʩʨʝʜʩʪʚʘ ʩʝ ʨʘʚʥʷʚʘʪ ʧʦʯʪʠ ʥʘ ʧʦʣʦʚʠʥʘʪʘ ʦʪ ʦʙʱʠʷ ʙʶʜʞʝʪ ʥʘ ʧʨʦʛʨʘʤʘʪʘ 

ʟʘ ʮʝʣʠʷ ʧʝʨʠʦʜ ʥʘ ʠʟʧʲʣʥʝʥʠʝ. ʊʦʚʘ ʥʝ ʝ ʩʣʫʯʘʡʥʦ, ʧʨʝʜʚʠʜ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ ʥʫʞʜʠ ʥʘ 

ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʧʦʜʥʦʚʷʚʘʥʝ ʥʘ ʪʝʭʥʦʣʦʛʠʠʪʝ, ʢʦʠʪʦ ʠʟʧʦʣʟʚʘʪ ʚ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʷ ʧʨʦʮʝʩ ʠ ʩʨʝʜʩʪʚʘ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʝʥʝʨʛʠʡʥʘʪʘ ʩʠ ʝʬʝʢʪʠʚʥʦʩʪ. 

ʇʨʝʟ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ 2007-2013 ʛ. ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ñʇʦʚʠʰʘʚʘʥʝ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʙʣʘʛʦʧʨʠʷʪʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘʪʘò ʩʘ ʦʙʷʚʝʥʠ 20 ʧʨʦʮʝʜʫʨʠ ʟʘ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ, ʦʪ ʢʦʠʪʦ ʧʨʦʮʝʜʫʨʘ BG161PO003-2.1.09 

Ăʇʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʢʦʥʩʫʣʪʘʥʪʩʢʠ ʫʩʣʫʛʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʟʘʪʨʫʜʥʝʥʠʝò ʠ ʧʨʦʮʝʜʫʨʘ 

BG161PO003-2.1.14 Ăʊʝʭʥʦʣʦʛʠʯʥʘ ʤʦʜʝʨʥʠʟʘʮʠʷ ʚ ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷò ʩʘ 

ʧʨʝʢʨʘʪʝʥʠ.  

ʆʙʱʠʷʪ ʙʨʦʡ ʥʘ ʩʢʣʶʯʝʥʠʪʝ ʜʦʛʦʚʦʨʠ ʧʦ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ 

ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ʝ 245326 ʩʲʩ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʘʪʘ ɹʌʇ ʧʦ ʪʷʭ 

ʚ ʨʘʟʤʝʨ ʥʘ 1 323 604 330,74 ʣʚ. (676 758 528.86 ʝʚʨʦ). ʇʦʩʦʯʝʥʠʪʝ ʜʘʥʥʠ ʟʘ ʧʦʩʪʠʛʥʘʪʠʷ 

ʬʠʥʘʥʩʦʚ ʥʘʧʨʝʜʲʢ ʧʦʢʘʟʚʘʪ, ʯʝ ʜʦʛʦʚʦʨʝʥʘʪʘ ɹʌʇ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 ʧʨʝʜʩʪʘʚʣʷʚʘ 

134,88 % ʦʪ ʦʙʱʠʷ ʙʶʜʞʝʪ ʥʘ ʦʩʪʘ, ʢʘʪʦ ʠʟʧʣʘʪʝʥʠʪʝ ʩʨʝʜʩʪʚʘ (ʘʚʘʥʩʦʚʠ, ʤʝʞʜʠʥʥʠ ʠ 

ʦʢʦʥʯʘʪʝʣʥʠ ʧʣʘʱʘʥʠʷ) ʚʲʟʣʠʟʘʪ ʥʘ 97,4 % ʦʪ ʙʶʜʞʝʪʘ ʥʘ ʦʩʪʘ27:  

ʆʩʥʦʚʥʘ ʯʘʩʪ ʦʪ ʜʦʛʦʚʦʨʝʥʠʷ ʠ ʨʘʟʧʣʘʪʝʥ ʙʶʜʞʝʪ ʝ ʨʘʟʭʦʜʚʘʥ ʠʤʝʥʥʦ ʧʦ ʧʨʦʮʝʜʫʨʠ ʟʘ 

ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʪʝʭʥʦʣʦʛʠʠʪʝ ʠ ʫʧʨʘʚʣʝʥʠʝʪʦ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʟʘ ʧʦʜʢʨʝʧʘ ʟʘ ʚʲʚʝʞʜʘʥʝ 

ʥʘ ʝʥʝʨʛʦʩʧʝʩʪʷʚʘʱʠ ʪʝʭʥʦʣʦʛʠʠ ʠ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʚʲʟʦʙʥʦʚʷʝʤʠ ʝʥʝʨʛʠʡʥʠ ʠʟʪʦʯʥʠʮʠ ï ʧʦ 

ʜʘʥʥʠ ʥʘ ʋʆ ʧʦʚʝʯʝ ʦʪ 97 ʥʘ ʩʪʦ ʦʪ ʙʶʜʞʝʪʘ ʥʘ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2. 

                                                           
24 ʆʇ ʈʂɹʀ 2007-2013 
25 ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʥʘ ʋʆ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 2007-2013, 2016 ʛ. 
26 ʆʢʦʥʯʘʪʝʣʥʠʷ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 2007-2013, ʩ ʜʘʥʥʠ ʢʲʤ 31.11.2016 ʛ 
27 ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʥʘ ʋʆ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 2007-2013, ʩ ʜʘʥʥʠ ʢʲʤ 31.11.2016 ʛ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ɺ ʢʨʘʷ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʙʶʜʞʝʪʥʦʪʦ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʤʝʞʜʫ ʯʝʪʠʨʠʪʝ ʦʙʣʘʩʪʠ ʟʘ 

ʚʲʟʜʝʡʩʪʚʠʝ 2.1 ʠ 2.2, 2.3 ʠ 2.4 ʧʨʝʪʲʨʧʷʚʘ ʥʷʢʦʠ ʧʨʦʤʝʥʠ ʩ ʪʦʚʘ ʥʘ ʝʪʘʧ ʧʨʦʛʨʘʤʠʨʘʥʝ, 

ʩʲʛʣʘʩʥʦ ʩʣʝʜʥʘʪʘ ʪʘʙʣʠʮʘ: 

ʊʘʙʣʠʮʘ 4 ɹʶʜʞʝʪʥʦ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʇʆ2 ʥʘ ʝʪʘʧ ʧʨʦʛʨʘʤʠʨʘʥʝ ʠ ʬʠʥʘʣʝʥ ʝʪʘʧ ʦʪ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʛʨʘʤʘʪʘ 

ɽʪʘʧ ʧʨʦʛʨʘʤʠʨʘʥʝ ʌʠʥʘʣʝʥ ʝʪʘʧ 

ʆʙʱ ʙʶʜʞʝʪ 1 034 634,070 ʣʚ. ʆʙʱʦ ʜʦʛʦʚʦʨʠʨʘʥʘ ɹʌʇ 1 323 604 330,74 ʣʚ.
28
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ʦʙʣʘʩʪ 2.2 

ʦʪ ʦʙʱʠʷ 

ʙʶʜʞʝʪ  

ɼʷʣ ʥʘ 

ʦʙʣʘʩʪ 2.3 

ʦʪ ʦʙʱʠʷ 

ʙʶʜʞʝʪ  

ɼʷʣ ʥʘ 

ʦʙʣʘʩʪ 2.4 

ʦʪ ʦʙʱʠʷ 

ʙʶʜʞʝʪ  

48,77% 3,40% 44,99% 2,84% 61,57% 1,06% 34,42% 2,95% 

ʀʟʪʦʯʥʠʢ: ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇʈʂɹʀ, ʤ. ʜʝʢʝʤʚʨʠ 2016 ʛ. 

 

ɸʥʘʣʠʟʲʪ ʥʘ ʜʘʥʥʠʪʝ ʧʦʢʘʟʚʘ, ʯʝ ʧʨʝʜʚʠʜ ʫʩʪʘʥʦʚʝʥʠʪʝ ʥʫʞʜʠ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, 

ʨʘʟʤʝʨʲʪ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʦʪʜʝʣʥʠʪʝ ʠʟʧʲʣʥʝʥʠ ʠʥʪʝʨʚʝʥʮʠʠ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 

ñʇʦʚʠʰʘʚʘʥʝ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʙʣʘʛʦʧʨʠʷʪʥʘ ʙʠʟʥʝʩ 

ʩʨʝʜʘʪʘò ʝ ʧʦʜʭʦʜʷʱ ʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʙʶʜʞʝʪʘ ʥʘ ʆʇ ʈʂɹʀ ʝ ʜʦʩʪʘʪʲʯʝʥ. 

ʇʦ-ʛʦʣʷʤʘʪʘ ʯʘʩʪ ʦʪ ʥʘʣʠʯʥʠʷ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʦʪ ʦʙʱʦ 350 ʤʣʥ. ʝʚʨʦ (ʩʣʝʜ ʠʟʤʝʥʝʥʠʝ ʥʘ 

ʆʇʈɹʂʀ ʧʨʝʟ 2012 ʛ.) ʝ ʘʣʦʢʠʨʘʥ ʚʲʚ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ JER 009/2 ï ɻʘʨʘʥʮʠʠ 

ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʧʦ ʧʦʨʪʬʝʡʣ ʦʪ ʟʘʝʤʠ (First Loss Portfolio Guarantee) ʠ JER 009/6 ï ʌʦʥʜ 

ʟʘ ʩʧʦʜʝʣʷʥʝ ʥʘ ʨʠʩʢʘ (Portfolio Risk Sharing Loan) 

ʇʨʦʮʝʥʪʲʪ ʥʘ ʠʟʧʦʣʟʚʘʥʠʷ ʨʝʩʫʨʩ ʢʲʤ 30.06.2016 ʛ. ʧʦ ʜʚʘʪʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʘ ʩ ʥʘʡ-

ʛʦʣʷʤʦ ʬʠʥʘʥʩʠʨʘʥʝ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

ʊʘʙʣʠʮʘ 5 ʈʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʧʦ ʇʆ3 

ʌʠʥʘʥʩʦʚ ʠʥʩʪʨʫʤʝʥʪ ʀʟʧʦʣʟʚʘʥ ʨʝʩʫʨʩ ʩʲʛʣʘʩʥʦ 

ʧʦʜʧʠʩʘʥʠʪʝ ʜʦʛʦʚʦʨʠ 

JER 009/2 ï ɻʘʨʘʥʮʠʠ ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʧʦ ʧʦʨʪʬʝʡʣ ʦʪ ʟʘʝʤʠ 

(First Loss Portfolio Guarantee) 

95,2% 

JER 009/6 ï ʌʦʥʜ ʟʘ ʩʧʦʜʝʣʷʥʝ ʥʘ ʨʠʩʢʘ (Portfolio Risk Sharing 

Loan) 

113,2% 

ʀʟʪʦʯʥʠʢ: ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇʈʂɹʀ, ʤ. ʜʝʢʝʤʚʨʠ 2016 ʛ. 
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 ʉʪʨ. 65 ʦʪ ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʥʘ ʋʆ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 2007-2013, 2016 ʛ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʀʟʚʦʜʠʪʝ, ʢʦʠʪʦ ʤʦʛʘʪ ʜʘ ʩʝ ʥʘʧʨʘʚʷʪ ʩʘ, ʯʝ ʧʨʝʜʚʠʜ ʙʨʦʷ ʥʘ ʬʠʥʘʥʩʠʨʘʥʠʪʝ ʄʉʇ ʚ 

ʨʘʤʢʠʪʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE, ʨʘʟʤʝʨʲʪ 

ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʦʪʜʝʣʥʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʝ ʦʧʪʠʤʘʣʥʦ ʨʘʟʧʨʝʜʝʣʝʥ. ʉʲʱʦ ʪʘʢʘ 

ʧʨʝʭʚʲʨʣʷʥʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʦʪ ʇʆ1 ʢʲʤ ʇʆ3 ʢʦʨʝʢʪʥʦ ʝ ʨʝʣʦʢʠʨʘʥʦ ʢʲʤ JER 

009/6 ï ʌʦʥʜ ʟʘ ʩʧʦʜʝʣʷʥʝ ʥʘ ʨʠʩʢʘ ʧʨʝʜʚʠʜ ʧʦ-ʨʘʚʥʦʤʝʨʥʦʪʦ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʙʨʦʷ ʥʘ 

ʄʉʇ ʚ ʦʪʜʝʣʥʠʪʝ ʠʢʦʥʦʤʠʯʝʩʢʠ ʩʝʢʪʦʨʠ ʧʦ ʂʀɼ-2008, ʧʦʣʫʯʠʣʠ ʬʠʥʘʥʩʠʨʘʥʝ ʠ 

ʨʘʟʤʝʨʘ ʥʘ ʠʟʧʦʣʟʚʘʥʠʷ ʧʦ ʪʦʟʠ ʬʠʥʘʥʩʦʚ ʠʥʩʪʨʫʤʝʥʪ ʢʲʤ ʢʨʘʷ ʥʘ 2015 ʛ."  

ʈʘʟʤʝʨʲʪ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘʪʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʟʘ ʇʆ4 Ăʋʢʨʝʧʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ 

ʧʘʟʘʨʥʠ ʧʦʟʠʮʠʠ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘñ ʝ ʩʲʦʪʚʝʪʥʦ 37 656 852 ʝʚʨʦ, ʢʘʪʦ 32 008 325 

ʝʚʨʦ ʝ ʦʩʠʛʫʨʝʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ ɽʌʈʈ ʠ 5 648 527 ʝʚʨʦ ʝ ʦʩʠʛʫʨʝʥʦ ʥʘʮʠʦʥʘʣʥʦ 

ʬʠʥʘʥʩʠʨʘʥʝ.  

ʇʨʝʜʚʠʜ ʫʩʪʘʥʦʚʝʥʠʪʝ ʥʫʞʜʠ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, ʨʘʟʤʝʨʲʪ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʦʪʜʝʣʥʠʪʝ 

ʠʟʧʲʣʥʝʥʠ ʠʥʪʝʨʚʝʥʮʠʠ ʝ ʜʦʩʪʘʪʲʯʝʥ. ʅʝ ʤʘʣʢʘ ʯʘʩʪ ʦʪ ʙʶʜʞʝʪʘ ʥʘ ʧʨʦʝʢʪʠʪʝ ʥʘ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʦʩʪʘʚʘ ʥʝʫʩʚʦʝʥ, ʘ ʥʘ ʜʨʫʛʘ, ʩʲʱʦ ʥʝʤʘʣʢʘ ʯʘʩʪ, ʩʘ 

ʥʘʣʦʞʝʥʠ ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ. ʅʘ ʧʨʦʚʝʜʝʥʠʪʝ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʠ ʬʦʢʫʩ ʛʨʫʧʘ ʙʝʰʝ 

ʠʟʪʲʢʥʘʪʦ, ʯʝ ʛʦʣʝʤʠʥʘʪʘ, ʩʣʦʞʥʠʪʝ ʠ ʦʙʝʤʥʠ ʜʝʡʥʦʩʪʠ ʠ ʧʨʦʜʲʣʞʠʪʝʣʥʦʩʪʪʘ ʥʘ ʧʨʦʝʢʪʠʪʝ 

ʟʥʘʯʠʪʝʣʥʦ ʝ ʟʘʪʨʫʜʥʠʣʘ ʪʷʭʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ. ʇʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʦ ʩʘ ʙʠʣʠ ʣʠʧʩʘʪʘ ʥʘ 

ʜʦʩʪʘʪʲʯʥʦ ʩʦʙʩʪʚʝʥ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʟʘʪʨʫʜʥʝʥʠʷ ʩ 

ʧʨʦʚʝʞʜʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʠʟʧʲʣʥʠʪʝʣʠ, ʩʲʛʣʘʩʥʦ ɿʘʢʦʥʘ ʟʘ ʦʙʱʝʩʪʚʝʥʠʪʝ 

ʧʦʨʲʯʢʠ ʠ ʥʝʜʦʩʪʘʪʲʯʥʦ ʜʦʙʨʘʪʘ ʢʦʤʫʥʠʢʘʮʠʷ ʠ ʢʦʦʨʜʠʥʘʮʠʷ ʩ ʋʆ ʧʨʝʜʠ 2012 ʛ.  

ʂʘʢʪʦ ʝ ʧʦʩʦʯʝʥʦ ʚ ʪʘʙʣʠʮʘʪʘ ʧʦ-ʜʦʣʫ, ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʇʆ4 ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʫʩʚʦʝʥʠʪʝ 

ʩʨʝʜʩʪʚʘ ʝ ʥʠʩʢʦ ʚ ʩʨʘʚʥʝʥʠʝ ʩ ʦʩʪʘʥʘʣʠʪʝ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ. ʇʨʠʯʠʥʠ ʟʘ ʪʦʚʘ ʩʘ ʚʠʩʦʢʠʷʪ 

ʧʨʦʮʝʥʪ ʥʘ ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ ʠ ʥʝʫʩʚʦʝʥʠ ʬʠʥʘʥʩʦʚʠ ʩʨʝʜʩʪʚʘ ʦʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦʨʘʜʠ 

ʦʙʞʘʣʚʘʥʝ ʥʘ ʦʙʱʝʩʪʚʝʥʠ ʧʦʨʲʯʢʠ ʠʣʠ ʦʪʧʘʜʘʥʝ ʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪ ʠʣʠ ʯʘʩʪʠʯʥʦ ʠʟʧʲʣʥʝʥʠʝ 

ʥʘ ʜʝʡʥʦʩʪʠ ʠ ʜʨ. 

ʊʘʙʣʠʮʘ 6 ʌʠʥʘʥʩʦʚʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʇʆ4
29

 

 

 

ʆʙʱʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ 

ʦʧʝʨʘʪʠʚʥʘʪʘ 

ʧʨʦʛʨʘʤʘ (ʦʪ ʉʲʶʟʘ ʠ 

ʦʪ ʜʲʨʞʘʚʠʪʝ-ʯʣʝʥʢʠ)   

ʆʙʱʘ ʩʫʤʘ ʥʘ 

ʩʝʨʪʠʬʠʮʠʨʘʥʠʪ

ʝ ʜʦʧʫʩʪʠʤʠ 

ʨʘʟʭʦʜʠ 

ʂʦʝʬʠʮʠʝʥʪ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝ ʚ ʧʨʦʮʝʥʪʠ 

ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 4 35 621 346.00 EUR 28 650 385.37 

EUR 

80.43% 

ʀʟʪʦʯʥʠʢ: ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇʈʂɹʀ, ʤ. ʜʝʢʝʤʚʨʠ 2016 ʛ. 

 

ʆʩʠʛʫʨʝʥʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ ʆʇ ʈʂɹʀ ʥʘʧʲʣʥʦ ʦʪʛʦʚʘʨʷ ʥʘ ʥʫʞʜʠʪʝ ʥʘ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʚʲʧʨʝʢʠ ʨʝʜʠʮʘʪʘ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ ʧʨʝʜ 

                                                           
29ʀʥʬʦʨʤʘʮʠʷ ʦʪ  ʦʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ, ʩ ʜʘʥʥʠ ʢʲʤ 31.11.2016 ʛ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʫʩʧʝʰʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʚ ʛʦʣʷʤʘʪʘ ʩʠ ʯʘʩʪ ʪʝ ʩʘ ʫʩʧʝʰʥʠ ʠ ʧʦʩʪʠʛʘʪ 

ʩʚʦʠʪʝ ʮʝʣʠ. 

ʈʘʟʤʝʨʲʪ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʥʘ ʇʆ5 ʝ ʜʦʩʪʘʪʲʯʝʥ ʧʨʝʜʚʠʜ ʫʩʪʘʥʦʚʝʥʠʪʝ ʥʫʞʜʠ ʥʘ ʮʝʣʝʚʠʪʝ 

ʛʨʫʧʠ. ʆʪ ʜʦʢʫʤʝʥʪʘʣʥʠʷ ʘʥʘʣʠʟ, ʢʦʡʪʦ ʝ ʧʦʜʢʨʝʧʝʥ ʠ ʩ ʠʟʚʦʜʠ ʦʪ ʢʘʯʝʩʪʚʝʥʠʪʝ ʠʟʩʣʝʜʚʘʥʠʷ, 

ʤʦʞʝ ʜʘ ʩʝ ʟʘʢʣʶʯʠ, ʯʝ ʫʩʚʦʷʚʘʥʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘ ʧʦ ʦʩʪʘ, ʦʪ ʥʘʯʘʣʦʪʦ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ 

ʜʦ ʩʪʨʫʢʪʫʨʥʠʪʝ ʧʨʦʤʝʥʠ ʚ ʋʆ ʧʨʝʟ 2012 ʛ., ʝ ʧʦ-ʩʢʦʨʦ ʥʝʝʬʝʢʪʠʚʥʦ.  

ɿʘʣʦʞʝʥʠ ʜʝʡʥʦʩʪʠ ʚ ʇʆ5 ʩʘ ʧʦʜʢʨʝʧʠʣʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʢʦʥʢʨʝʪʥʠ ʟʘʜʲʣʞʝʥʠʷ ʥʘ 

ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ, ʩʲʛʣʘʩʥʦ ʈʝʛʣʘʤʝʥʪ (ɽʆ) ˉ 1083/2006 ʠ ʈʝʛʣʘʤʝʥʪ (ɽʆ) ˉ 1828/2006, 

ʢʘʪʦ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʧʫʙʣʠʯʥʦʩʪ ʠ ʧʨʦʟʨʘʯʥʦʩʪ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ 

Ăʈʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘò 2007-2013 ʠ ʝʬʝʢʪʠʚʥʦ 

ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ. 

ʊʘʙʣʠʮʘ 7 ʌʠʥʘʥʩʦʚʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʇʆ 5 

 

 

ʆʙʱʦ ʬʠʥʘʥʩʠʨʘʥʝ ʧʦ 

ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ (ʦʪ 

ʉʲʶʟʘ ʠ ʦʪ ʜʲʨʞʘʚʠʪʝ-

ʯʣʝʥʢʠ)   

ʆʙʱʘ ʩʫʤʘ ʥʘ 

ʩʝʨʪʠʬʠʮʠʨʘʥʠʪʝ 

ʜʦʧʫʩʪʠʤʠ ʨʘʟʭʦʜʠ 

ʂʦʝʬʠʮʠʝʥʪ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝ ʚ 

ʧʨʦʮʝʥʪʠ 

ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 

5 

31 850 006.00 EUR 26 141 268.82 EUR 82.08% 

ʀʟʪʦʯʥʠʢ: ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇʈʂɹʀ, ʤ. ʜʝʢʝʤʚʨʠ 2016 ʛ. 

 

ʉʣʝʜ ʇʆ4, ʇʆ5 ʝ ʫʩʚʦʠʣʘ ʥʘʡ-ʤʘʣʢʦ ʬʠʥʘʥʩʦʚʠ ʩʨʝʜʩʪʚʘ ʧʦ ʣʠʥʠʷ ʥʘ ɽʌʈʈ. ʇʨʠʯʠʥʠ ʟʘ 

ʪʦʚʘ ʩʘ ʤʥʦʛʦʪʦ ʥʘʣʦʞʝʥʠ ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ, ʦʙʞʘʣʚʘʥʠ ʧʨʦʮʝʜʫʨʠ ʧʦ ɿʆʇ ʠ ʜʨ. 

ɼʨʫʛʘ ʦʩʥʦʚʥʘ ʧʨʠʯʠʥʘ ʝ ʥʝʨʘʚʥʦʤʝʨʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʠʦʨʠʪʝʪʥʠʪʝ ʦʩʠ ʚʲʚ 

ʚʨʝʤʝʪʦ. ɼʦ 2013 ʛ. ʫʩʚʦʷʚʘʥʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘ ʠ ʧʦ ʜʚʝʪʝ ʦʩʠ ʝ ʪʚʲʨʜʝ ʤʘʣʢʦ, ʘ 

ʢʦʨʠʛʠʨʘʱʠʪʝ ʜʝʡʩʪʚʠʷ ʥʘ ʋʆ ʚ ʢʨʘʷ ʥʘ ʧʝʨʠʦʜʘ ʥʝ ʫʩʧʷʚʘʪ ʜʘ ʢʦʤʧʝʥʩʠʨʘʪ ʚ ʧʲʣʥʘ 

ʩʪʝʧʝʥ ʟʘʙʘʚʷʥʠʷʪʘ. 

ɼʦʧʲʣʥʠʪʝʣʥʦ ʝ ʟʘʜʘʜʝʥ ʚʲʧʨʦʩ ʩʲʦʙʨʘʟʝʥ ʣʠ ʝ ʨʘʟʤʝʨʲʪ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʩ ʥʫʞʜʠʪʝ ʥʘ 

ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʠ ʜʦʢʦʣʢʦ ʩʘ ʘʜʝʢʚʘʪʥʠ ʤʝʭʘʥʠʟʤʠʪʝ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ 

ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, ʚ ʧʦʣʦʞʠʪʝʣʥʘ ʠʣʠ ʥʝʛʘʪʠʚʥʘ ʥʘʩʦʢʘ ʩʘ ʩʝ ʠʟʤʝʥʠʣʠ ʪʝ ʚ ʩʨʘʚʥʝʥʠʝ ʩ 

ʧʨʝʜʠʰʥʠ ʧʦʜʦʙʥʠ ʩʭʝʤʠ/ʤʝʨʢʠ/ ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʚ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ ʝ ʦʢʘʟʘʣʦ ʚʣʠʷʥʠʝ ʟʘ ʧʨʦʤʷʥʘʪʘ. 

ʇʨʠʣʘʛʘʪ ʩʝ ʢʦʤʙʠʥʘʮʠʷ ʦʪ ʠʥʩʪʨʫʤʝʥʪʠ, ʚʢʣʶʯʚʘʱʘ ʪʝʢʫʱʠ ʦʮʝʥʢʠ ʠ ʘʥʘʣʠʟ ʥʘ ʥʘʧʨʝʜʲʢʘ 

ʧʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʨʘʙʦʪʥʠ ʛʨʫʧʠ ʩ ʫʯʘʩʪʠʝ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ 

ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʘʨʪʥʴʦʨʠ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʠ ʘʢʪʫʘʣʠʟʠʨʘʥʝ ʥʘ ʧʨʦʛʨʘʤʥʠ ʧʘʨʘʤʝʪʨʠ 

(ʥʘʩʦʢʠ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʠʟʙʦʨ ʥʘ ʦʧʝʨʘʮʠʠ ʟʘ ʦʙʷʚʷʚʘʥʝ), ʧʨʦʫʯʚʘʥʠʷ ʥʘ ʮʝʣʝʚʠ ʛʨʫʧʠ 

(ʯʨʝʟ ʚʲʥʰʥʦ ʚʲʟʣʘʛʘʥʝ). ʂʦʥʩʪʘʪʠʨʘʥʠ ʪʨʫʜʥʦʩʪʠ, ʧʨʦʧʫʩʢʠ ʠ ʩʣʘʙʦʩʪʠ ʥʘ ʧʨʦʛʨʘʤʠʨʘʥʝʪʦ 

ʩʝ ʧʨʝʦʜʦʣʷʚʘʪ ʚ ʭʦʜ ʯʨʝʟ ʘʜʝʢʚʘʪʥʠ, ʚ ʧʦʚʝʯʝʪʦ ʩʣʫʯʘʠ, ʢʦʨʝʢʪʠʚʥʠ ʤʝʨʢʠ.  
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ɼʦʧʲʣʥʠʪʝʣʥʦ ʝ ʧʨʝʜʦʩʪʘʚʝʥʘ ʧʨʝʟ 2010 ʛ. ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʦʙʱʝʩʪʚʝʥʦ ʦʙʩʲʞʜʘʥʝ ʥʘ ʧʘʢʝʪ 

ʜʦʢʫʤʝʥʪʠ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʨʝʜʠ ʦʬʠʮʠʘʣʥʦʪʦ ʠʤ ʧʫʙʣʠʢʫʚʘʥʝ. ʊʦʚʘ ʩʝ ʷʚʷʚʘ ʥʘʯʠʥ, ʯʨʝʟ 

ʢʦʡʪʦ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʧʨʝʮʝʥʢʘ ʜʦʢʦʣʢʦ ʜʠʟʘʡʥʲʪ ʥʘ ʢʦʥʢʨʝʪʥʘʪʘ ʧʨʦʮʝʜʫʨʘ ʦʪʛʦʚʘʨʷ ʥʘ 

ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʪʲʡ ʢʘʪʦ ʩʲʱʠʪʝ ʤʦʛʘʪ ʜʘ ʧʨʝʜʩʪʘʚʷʪ 

ʩʪʘʥʦʚʠʱʘ, ʢʦʤʝʥʪʘʨʠ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʟʘ ʧʨʦʤʷʥʘ ʥʘ ʠʟʛʦʪʚʝʥʠʪʝ ʅʘʩʦʢʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪʘ 

ʢʲʤ ʪʷʭ. 

ɺʨʲʟʢʘʪʘ ʤʝʞʜʫ ʩʣʘʙʦʩʪʠ ʚ ʧʨʦʛʨʘʤʠʨʘʥʝʪʦ, ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʥʝʜʦʩʪʘʪʲʯʥʦ ʧʨʦʫʯʝʥʠ 

ʧʦʪʨʝʙʥʦʩʪʠ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, ʠ ʨʝʰʝʥʠʷ ʟʘ ʪʷʭʥʦʪʦ ʧʨʝʦʜʦʣʷʚʘʥʝ ʤʦʞʝ ʜʘ ʩʝ ʠʣʶʩʪʨʠʨʘ ʚ 

ʩʣʝʜʥʘʪʘ ʪʘʙʣʠʮʘ. 

ʊʘʙʣʠʮʘ 8 ʈʝʟʫʣʪʘʪʠ ʦʪ ʩʣʘʙʦ ʧʨʦʫʯʝʥʠ ʧʦʪʨʝʙʥʦʩʪʠ ʠ ʧʨʝʜʧʨʠʝʪʠ ʩʲʦʪʚʝʪʥʠ ʢʦʨʝʢʪʠʚʥʠ 

ʜʝʡʩʪʚʠʷ 

ʈʝʟʫʣʪʘʪ ʦʪ ʩʣʘʙʦ ʧʨʦʫʯʝʥʠ ʧʦʪʨʝʙʥʦʩʪʠ ʠ 

ʥʠʩʲʢ ʢʘʧʘʮʠʪʝʪ ʥʘ ʢʘʥʜʠʜʘʪʠ 

ʂʦʨʝʢʪʠʚʥʠ ʤʝʨʢʠ ʟʘ ʧʨʝʦʜʦʣʷʚʘʥʝ ʥʘ 

ʩʠʩʪʝʤʥʠ ʩʣʘʙʦʩʪʠ 

ɽʪʘʧ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ 

- ʇʦʣʫʯʝʥʠ ʤʘʣʲʢ ʙʨʦʡ ʧʨʦʝʢʪʠ ʧʦ ʦʧʨʝʜʝʣʝʥʠ 

ʧʨʦʮʝʜʫʨʠ 

- ɺʠʩʦʢ ʜʷʣ ʥʘ ʦʪʭʚʲʨʣʝʥʠʪʝ ʥʘ ʝʪʘʧ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʩʲʦʪʚʝʪʩʪʚʠʝ ʧʨʦʝʢʪʠ (ʩʨʝʜʥʦ 

30% ʟʘ ʚʩʷʢʘ ʧʨʦʮʝʜʫʨʘ) 

- ʀʟʷʩʥʷʚʘʥʝ ʥʘ ʧʨʦʪʠʚʦʨʝʯʠʚʠ ʪʝʢʩʪʦʚʝ ʚ 

ʅʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ; 

- ʇʨʠʣʘʛʘʥʝ ʥʘ ʥʝ ʪʦʣʢʦʚʘ ʬʦʨʤʘʣʝʥ ʧʦʜʭʦʜ ʚ 

ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʩʝʢʮʠʷ Ăɺʲʧʨʦʩʠ ʠ ʦʪʛʦʚʦʨʠñ; 

 - ʇʨʝʜʚʘʨʠʪʝʣʥʦ ʦʙʩʲʞʜʘʥʝ ʥʘ ʧʘʢʝʪʘ 

ʜʦʢʫʤʝʥʪʠ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ; 

ʉʚʨʲʭ ʠʥʪʝʨʝʩ ʢʲʤ ʦʧʨʝʜʝʣʝʥʠ ʩʭʝʤʠ ʇʨʝʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʩʚʦʙʦʜʝʥ ʙʶʜʞʝʪʝʥ 

ʨʝʩʫʨʩ 

ɽʪʘʧ ʠʟʧʲʣʥʝʥʠʝ 

- ɼʷʣ ʦʪ 14% ʦʪ ʥʝʨʝʘʣʠʟʠʨʘʣʠ ʩʝ ʜʦʛʦʚʦʨʠ 

(ʦʜʦʙʨʝʥʠ, ʥʦ ʥʝ ʩʪʘʨʪʠʨʘʣʠ + ʧʨʝʢʨʘʪʝʥʠ) 

ʧʦʨʘʜʠ ʬʠʥʘʥʩʦʚʠ, ʠʢʦʥʦʤʠʯʝʩʢʠ ʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʧʨʠʯʠʥʠ 

- ʇʨʦʚʝʞʜʘʥʝ ʥʘ ʦʙʫʯʝʥʠʷ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠ 

- ʀʟʛʦʪʚʷʥʝ ʥʘ ʆʧʝʨʘʪʠʚʥʦ ʨʲʢʦʚʦʜʩʪʚʦ ʟʘ 

ʪʝʭʥʠʯʝʩʢʦ ʠ ʬʠʥʘʥʩʦʚʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʧʨʦʝʢʪʠʪʝ 

- ʀʟʛʦʪʚʷʥʝ ʥʘ ʅʘʨʲʯʥʠʢ ʟʘ ʥʘʡ-ʯʝʩʪʦ 

ʜʦʧʫʩʢʘʥʠʪʝ ʛʨʝʰʢʠ ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʜʦʛʦʚʦʨʠʪʝ 

- ʆʙʣʝʢʯʘʚʘʪ ʩʝ ʫʩʣʦʚʠʷʪʘ ʟʘ ʧʨʝʜʩʪʘʚʷʥʝ ʥʘ 

ʙʘʥʢʦʚʦ ʦʙʝʟʧʝʯʝʥʠʝ; 

- ʀʟʚʲʨʰʚʘʥʝ ʥʘ ʧʨʦʤʝʥʠ ʚ ʜʦʧʫʩʪʠʤʦʩʪʪʘ ʥʘ 

ʥʷʢʦʠ ʚʠʜʦʚʝ ʨʘʟʭʦʜʠ ʚ ʧʦʣʟʘ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ; 

- ʈʘʟʰʠʨʷʚʘʥʝ ʥʘ ʦʙʭʚʘʪʘ ʥʘ ʠʟʢʣʶʯʝʥʠʷʪʘ, 

ʢʦʠʪʦ ʩʝ ʜʦʧʫʩʢʘʪ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʩʚʲʨʟʘʥʠʪʝ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʣʠʮʘ, ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʜʦʙʨʝʥʠʪʝ ʧʨʦʝʢʪʠ 

- ɺʲʚʝʞʜʘʥʝ ʥʘ ʦʙʣʝʢʯʝʥ ʨʝʞʠʤ ʟʘ ʠʟʚʲʨʰʚʘʥʝ 

ʥʘ ʧʨʦʤʝʥʠ ʚ ʪʝʢʫʱʦ ʠʟʧʲʣʥʷʚʘʥʠ ʜʦʛʦʚʦʨʠ 

 

ʂʘʪʦ ʧʨʦʧʫʩʢ ʧʨʠ ʧʨʦʛʨʘʤʠʨʘʥʝʪʦ ʥʘ ʩʭʝʤʠ ʟʘ ɹʌʇ ʟʘ ʤʘʣʢʠ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʞʝʤ 

ʜʘ ʦʪʙʝʣʝʞʠʤ ʬʘʢʪʘ, ʯʝ ʧʨʦʮʝʜʫʨʠʪʝ ʥʝ ʦʪʯʠʪʘʪ (ʩ ʥʷʢʦʠ ʠʟʢʣʶʯʝʥʠʷ) ʨʘʟʣʠʯʠʷʪʘ ʥʘ 

ʠʢʦʥʦʤʠʯʝʩʢʦ ʥʠʚʦ ʚ ʪʝʨʠʪʦʨʠʘʣʝʥ ʘʩʧʝʢʪ ʠ ʧʨʠʦʨʠʪʝʪʥʦʩʪʪʘ ʚ ʨʘʟʣʠʯʥʠʪʝ ʩʝʢʪʦʨʠ ʥʘ 

ʠʢʦʥʦʤʠʯʝʩʢʠ ʜʝʡʥʦʩʪʠ, ʢʦʝʪʦ ʝ ʟʘʣʦʞʝʥʦ ʥʘ ʥʠʚʦ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ. ʊʦʚʘ ʩʝ ʥʘʙʣʶʜʘʚʘ 

ʥʘ-ʩʠʣʥʦ ʧʨʠ ʧʲʨʚʠʪʝ ʦʙʷʚʝʥʠ ʧʨʦʮʝʜʫʨʠ.  

ʄʦʞʝ ʜʘ ʩʝ ʢʦʥʩʪʘʪʠʨʘ, ʯʝ ʤʝʭʘʥʠʟʤʠʪʝ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ 

ʩʘ ʩʝ ʧʨʦʤʝʥʷʣʠ ʚ ʧʦʟʠʪʠʚʥʘ ʥʘʩʦʢʘ, ʢʘʪʦ ʩʘ ʩʝ ʠʟʚʲʨʰʚʘʣʠ ʠ ʩʲʦʪʚʝʪʥʠ ʜʝʡʩʪʚʠʷ ʟʘ 

ʧʨʝʦʜʦʣʷʚʘʥʝ ʥʘ ʥʝʛʘʪʠʚʥʠʪʝ ʨʝʟʫʣʪʘʪʠ ʦʪ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʥʝʩʲʦʪʚʝʪʩʪʚʠʝ ʤʝʞʜʫ 

ʧʦʪʨʝʙʥʦʩʪʠ ʠ ʧʨʦʛʨʘʤʠʨʘʥʝ. ʅʝʟʘʜʦʚʦʣʠʪʝʣʝʥ ʝ ʩʨʦʢʲʪ ʟʘ ʨʝʘʢʮʠʷ ʠ ʧʨʠʣʘʛʘʥʝ ʥʘ 

ʢʦʨʝʢʪʠʚʥʠʪʝ ʤʝʨʢʠ ʚ ʜʝʡʩʪʚʠʝ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ ï ʛʦʣʷʤʘ ʯʘʩʪ ʦʪ ʧʦʜʦʙʨʝʥʠʪʝ 

ʧʘʨʘʤʝʪʨʠ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʟʘʧʦʯʚʘʪ ʜʘ ʬʫʥʢʮʠʦʥʠʨʘʪ ʚ ʧʦʩʣʝʜʥʠʪʝ ʜʚʝ ʛʦʜʠʥʠ ʦʪ 

ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ.  

ɺ ʧʦʜʢʨʝʧʘ ʥʘ ʧʦʟʠʪʠʚʥʘʪʘ ʦʮʝʥʢʘ ʝ ʠ ʤʥʝʥʠʝʪʦ ʥʘ ʫʯʘʩʪʥʠʮʠʪʝ ʚʲʚ ʬʦʢʫʩ ʛʨʫʧʠʪʝ, ʯʝ ʦʪ 

ʩʨʝʜʘʪʘ ʜʦ ʢʨʘʷ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʥʝʡʥʠ ʩʲʱʝʩʪʚʝʥʠ ʧʘʨʘʤʝʪʨʠ ʙʠʚʘʪ ʦʧʪʠʤʠʟʠʨʘʥʠ ʯʨʝʟ 

ʧʨʠʣʘʛʘʥʝ ʥʘ ʩʲʛʣʘʩʫʚʘʪʝʣʥʠ ʤʝʭʘʥʠʟʤʠ ʩ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʩʦʮʠʘʣʥʦ-

ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʘʨʪʥʴʦʨʠ.   

ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʇʆ3, ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʦʪ ʬʠʥʘʥʩʠʨʘʥʝ ʯʨʝʟ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʩʘ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʥʘ ʙʘʟʘ ʘʥʘʣʠʟ ʥʘ ɽʀʌ, ʠʟʚʲʨʰʝʥ ʚ ʧʘʨʪʥʴʦʨʩʪʚʦ ʩ ʋʆ ʥʘ 

ʆʇ ʈɹʂʀ ʧʨʝʟ 2007 ʛ. ɸʥʘʣʠʟʲʪ ʝ ʘʢʪʫʘʣʠʟʠʨʘʥ ʧʨʝʟ 2009 ʠ 2010 ʛ., ʚʢʣʶʯʠʪʝʣʥʦ ʩʣʝʜ 

ʧʨʦʚʝʜʝʥʠ ʢʦʥʩʫʣʪʘʮʠʠ ʩ ʙʘʥʢʦʚʠʪʝ ʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʠʪʫʮʠʠ ʚ ɹʲʣʛʘʨʠʷ. 

ʅʘ ʙʘʟʘ ʧʨʦʚʝʜʝʥʠʪʝ ʢʘʯʝʩʪʚʝʥʠ ʠʟʩʣʝʜʚʘʥʠʷ ʠ ʜʦʢʫʤʝʥʪʘʣʝʥ ʘʥʘʣʠʟ ʩʝ ʢʦʥʩʪʘʪʠʨʘ, ʯʝ 

ʧʨʦʛʨʘʤʘʪʘ ʝ ʩʲʦʙʨʘʟʝʥʘ ʩ ʥʫʞʜʠʪʝ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʘ, ʮʝʣʠʪʝ ʠ ʤʝʭʘʥʠʟʤʠʪʝ ʟʘ 

ʦʧʨʝʜʝʣʷʥʝ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʩʘ ʘʜʝʢʚʘʪʥʠ ʠ ʝʬʝʢʪʠʚʥʠ. ɺ ʭʦʜʘ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʇʆ1 ʠ ʇʆ2 ʩʝ ʥʘʙʣʶʜʘʚʘʪ ʧʦʣʦʞʠʪʝʣʥʠ ʧʨʦʤʝʥʠ, ʢʦʠʪʦ 

ʩʘ ʜʦʧʨʠʥʝʩʣʠ ʟʘ ʧʦ-ʫʩʧʝʰʥʦʪʦ ʫʩʚʦʷʚʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʟʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʧʦʤʦʱ ʠ 

ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ ʧʦ-ʚʠʩʦʢʠ ʨʝʟʫʣʪʘʪʠ. ʉʲʱʦ ʪʘʢʘ ʝ ʤʥʦʛʦ ʚʠʩʦʢʘ ʝ ʫʜʦʚʣʝʪʚʦʨʝʥʦʩʪʪʘ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʘʪʘ ʧʦʜʢʨʝʧʘ ʠ ʧʦʩʪʠʛʥʘʪʠʪʝ 

ʨʝʟʫʣʪʘʪʠ. ʅʘ ʪʘʟʠ ʙʘʟʘ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜʲʪ, ʯʝ ʧʦʩʪʠʛʥʘʪʠʪʝ ʨʝʟʫʣʪʘʪʠ 

ʦʪʛʦʚʘʨʷʪ ʥʘ ʘʢʪʫʘʣʥʠʪʝ ʥʫʞʜʠ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ. ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʧʨʠ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇʀʂ ʝ ʦʱʝ ʥʘ ʝʪʘʧ ʧʨʦʛʨʘʤʠʨʘʥʝ ʜʘ ʩʝ ʠʟʚʲʨʰʚʘ ʟʘʜʲʣʙʦʯʝʥ ʘʥʘʣʠʟ 

ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʩʨʝʜʘ, ʪʘʢʘ ʯʝ ʜʠʟʘʡʥʲʪ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʜʘ ʦʪʛʦʚʘʨʷ ʚ 

ʥʘʡ-ʧʲʣʥʘ ʩʪʝʧʝʥ ʥʘ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʆɺ 3 ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʧʨʠʣʦʞʝʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʦʪʜʝʣʥʠʪʝ ʮʝʣʝʚʠ ʛʨʫʧʠ ʟʘ ʫʩʚʦʷʚʘʥʝ ʥʘ ʧʫʙʣʠʯʥʠ ʩʨʝʜʩʪʚʘ?  

ʇʨʠ ʩʪʘʨʪʠʨʘʥʝ ʥʘ ʆʇ ʈʂɹʀ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʬʠʥʘʥʩʦʚʠʷʪ ʦʧʠʪ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʄʉʇ ʦʪ 

ʫʯʘʩʪʠʷ ʚ ʧʨʦʛʨʘʤʠ, ʬʠʥʘʥʩʠʨʘʥʠ ʩ ʧʫʙʣʠʯʥʠ ʩʨʝʜʩʪʚʘ ʝ ʤʘʣʲʢ, ʢʦʝʪʦ ʧʦʨʘʞʜʘ ʥʝʷʩʥʦʪʠ ʠ 

ʥʝʠʟʚʝʩʪʥʦʩʪ. ʈʝʜʠʮʘ ʬʘʢʪʦʨʠ ʢʘʪʦ ʢʦʤʧʣʝʢʩʥʦʩʪ ʠ ʙʶʨʦʢʨʘʪʠʯʥʦʩʪ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʚʠʩʦʢʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘ ʪʝʞʝʩʪ, ʠ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʩʧʝʮʠʬʠʯʥʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ 

ʧʨʦʝʢʪʠʪʝ ʠʟʠʩʢʚʘʪ ʟʥʘʥʠʷ ʠ ʫʤʝʥʠʷ, ʢʦʠʪʦ ʛʦʣʷʤʘ ʯʘʩʪ ʦʪ ʢʘʥʜʠʜʘʪʠʪʝ ʥʝ ʧʨʠʪʝʞʘʚʘʪ ʧʦ 

ʪʦʚʘ ʚʨʝʤʝ. ʅʝ ʩʘ ʧʨʠʣʦʞʝʥʠ ʥʘʚʨʝʤʝʥʥʠ ʤʝʨʢʠ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʦʜʦʙʨʝʥʠʪʝ 

ʢʘʥʜʠʜʘʪʠ, ʢʦʝʪʦ ʚʦʜʠ ʜʦ ʧʨʦʙʣʝʤʠ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ ɹʌʇ. ɺ ʥʘʯʘʣʦʪʦ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ ʦʧʝʨʘʪʠʚʥʠ ʨʲʢʦʚʦʜʩʪʚʘ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʩʲʦʪʚʝʪʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʥʝ 

ʩʘ ʩʝ ʧʫʙʣʠʢʫʚʘʣʠ ʟʘʝʜʥʦ ʩ ʥʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʟʘ ʜʘ ʤʦʛʘʪ ʢʘʥʜʠʜʘʪʠʪʝ 

ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʜʘ ʩʝ ʟʘʧʦʟʥʘʷʪ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ, ʘ ʩʘ ʩʝ ʧʨʝʜʦʩʪʘʚʷʣʠ ʚʲʚ ʬʘʟʘʪʘ ʥʘ 

ʜʦʛʦʚʘʨʷʥʝ ʠ ʜʦʨʠ ʩʣʝʜ ʥʝʷ, ʢʦʛʘʪʦ ʜʦʛʦʚʦʨʠʪʝ ʩʘ ʚʝʯʝ ʚʣʝʟʣʠ ʚ ʩʠʣʘ. ʉʲʧʦʩʪʘʚʢʘʪʘ ʥʘ 

ʧʨʠʯʠʥʠʪʝ ʟʘ ʦʪʭʚʲʨʣʷʥʝ ʥʘ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʦʪ ʚʩʠʯʢʠ ʠʟʩʣʝʜʚʘʥʠ ʠʟʪʦʯʥʠʮʠ 

ʧʦʢʘʟʚʘ, ʯʝ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʩʧʝʮʠʬʠʢʘʪʘ ʥʘ ʦʪʜʝʣʥʠʪʝ ʧʨʦʮʝʜʫʨʠ, ʥʘʡ-ʛʦʣʷʤ ʙʨʦʡ ʢʘʥʜʠʜʘʪʠ 

ʦʪʧʘʜʘʪ ʥʘ ʝʪʘʧ Ăʆʮʝʥʢʘ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʪʦ ʩʲʦʪʚʝʪʩʪʚʠʝ ʠ ʜʦʧʫʩʪʠʤʦʩʪò, ʦʩʥʦʚʥʦ ʟʘ 

ʢʦʥʩʪʘʪʠʨʘʥʠ ʚ ʧʨʦʝʢʪʥʠʪʝ ʧʨʝʜʣʦʞʝʥʠʷ ʣʠʧʩʚʘʱʠ ʜʦʢʫʤʝʥʪʠ ʠʣʠ ʥʝʩʲʦʪʚʝʪʩʪʚʠʝ ʥʘ 

ʧʨʝʜʩʪʘʚʝʥʠʪʝ ʜʦʢʫʤʝʥʪʠ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ, ʧʦʩʦʯʝʥʠ ʚ ʅʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʦ 

ʩʲʦʪʚʝʪʥʘʪʘ ʧʨʦʮʝʜʫʨʘ. ʇʨʠʯʠʥʘ ʟʘ ʥʝʫʩʧʝʰʥʦʪʦ ʧʨʝʤʠʥʘʚʘʥʝ ʢʲʤ ʝʪʘʧ ʪʝʭʥʠʯʝʩʢʘ ʦʮʝʥʢʘ ʝ 

ʢʦʤʙʠʥʘʮʠʷʪʘ ʦʪ ʥʠʩʲʢ ʢʘʧʘʮʠʪʝʪ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʠ ʥʘʣʠʯʠʝ ʥʘ ʥʝʷʩʥʠ ʠ ʧʨʦʪʠʚʦʨʝʯʠʚʠ 

ʪʝʢʩʪʦʚʝ ʚ ʅʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ. ʂʘʪʦ ʧʦʣʦʞʠʪʝʣʥʘ ʧʨʦʤʷʥʘ ʩʝ ʦʪʯʠʪʘ ʚʲʚʝʜʝʥʠʪʝ ʚ 

ʇʄʉ 121 ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʘ ʠʥʬʦʨʤʘʮʠʷ ʦʪ ʢʘʥʜʠʜʘʪʠʪʝ. ɿʘ 

ʨʘʟʣʠʢʘ ʦʪ ʧʲʨʚʠʪʝ ʦʙʷʚʝʥʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ, 

ʢʦʠʪʦ ʥʝ ʜʦʧʫʩʢʘʪ ʠʩʢʘʥʝʪʦ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʠ ʜʦʢʫʤʝʥʪʠ ʦʪ ʢʘʥʜʠʜʘʪʠʪʝ, ʚ ʩʣʝʜʚʘʱʠʪʝ 

ʧʨʦʮʝʜʫʨʠ ʪʦʟʠ ʜʝʬʠʮʠʪ ʩʝ ʢʦʨʠʛʠʨʘ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩ ʣʠʧʩʚʘʱʠ ʠʣʠ ʥʝʧʨʘʚʠʣʥʦ 

ʧʦʧʲʣʥʝʥʠ ʜʦʢʫʤʝʥʪʠ ʠʤʘʪ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʛʠ ʧʨʝʜʩʪʘʚʷʪ ʦʪʥʦʚʦ. 

ɺʲʚ ʬʘʟʘ ʠʟʧʲʣʥʝʥʠʝ, ʋʆ ʠʤʘ ʦʛʨʘʥʠʯʝʥʠ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ ʦʪʯʠʪʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʧʨʠ ʜʝʬʠʥʠʨʘʥʝ ʥʘ ʫʩʣʦʚʠʷʪʘ ʟʘ ʨʝʘʣʠʟʘʮʠʷ ʥʘ ʧʨʦʝʢʪʠʪʝ ï ʠʟʠʩʢʚʘʥʠʷʪʘ ʩʘ 

ʧʦʯʪʠ ʠʟʮʷʣʦ ʧʨʝʜʝʬʠʥʠʨʘʥʠ ʦʪ ʨʝʛʣʘʤʝʥʪʠ ʥʘ ɽʉ ʠ ʥʘʮʠʦʥʘʣʥʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ. ɺʲʧʨʝʢʠ 

ʧʲʨʚʦʥʘʯʘʣʥʠʪʝ ʪʨʫʜʥʦʩʪʠ, ʩ ʪʝʯʝʥʠʝ ʥʘ ʚʨʝʤʝʪʦ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦʚʠʰʘʚʘʪ ʩʚʦʷ ʢʘʧʘʮʠʪʝʪ 

ʟʘ ʨʘʙʦʪʘ ʩʲʩ ʩʪʨʫʢʪʫʨʥʠ ʠʥʩʪʨʫʤʝʥʪʠ. ʊʘʢʘ, ʜʝʤʦʥʩʪʨʠʨʘʥʠʷʪ ʧʦʣʦʞʠʪʝʣʝʥ ʢʫʤʫʣʘʪʠʚʝʥ 

ʝʬʝʢʪ ʦʪ ʢʦʤʙʠʥʘʮʠʷʪʘ ʥʘ ʥʘʨʘʩʪʚʘʱ ʢʘʧʘʮʠʪʝʪ ʟʘ ʫʩʚʦʷʚʘʥʝ ʥʘ ʧʫʙʣʠʯʥʠ ʩʨʝʜʩʪʚʘ, 

ʢʦʥʩʫʣʪʘʥʪʩʢʘ ʧʦʜʢʨʝʧʘ ʩʪʘʚʘ ʩʚʦʝʦʙʨʘʟʝʥ ʛʘʨʘʥʪ ʟʘ ʫʩʧʝʰʥʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʦʜʢʨʝʧʝʥʠ 

ʧʨʦʝʢʪʠ ʠ ʟʘ ʧʦ-ʜʦʙʨʦ ʫʩʚʦʷʚʘʥʝ ʥʘ ʩʨʝʜʩʪʚʘ ʧʦ ʧʨʦʛʨʘʤʘʪʘ. 

ɺ ʭʦʜʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʩʝ ʥʘʙʣʶʜʘʚʘ ʩʝʨʠʦʟʝʥ ʨʲʩʪ ʚ ʢʘʧʘʮʠʪʝʪʘ ʠ ʛʦʪʦʚʥʦʩʪʪʘ 

ʥʘ ʄʉʇ ʜʘ ʫʩʚʦʷʚʘʪ ʧʫʙʣʠʯʥʠ ʩʨʝʜʩʪʚʘ. Ăʉʲʱʝʩʪʚʝʥʦ ʝ ʥʘʤʘʣʝʥʠʝʪʦ ʚ ʜʝʣʘ ʥʘ 

ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʢʦʠʪʦ ʩʨʝʱʘʪ ʟʘʪʨʫʜʥʝʥʠʷ ʧʨʠ ʦʧʨʝʜʝʣʷʥʝ ʥʘ ʜʦʧʫʩʪʠʤʦʩʪʪʘ 

ʥʘ ʢʘʥʜʠʜʘʪʠʪʝ, ʦʩʦʙʝʥʦ ʧʦ ʩʭʝʤʠʪʝ ʬʠʥʘʥʩʠʨʘʥʠ ʧʦ ʇʆ2. ʊʘʟʠ ʪʝʥʜʝʥʮʠʷ ʝ ʣʦʛʠʯʥʘ ʠ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʧʦʢʘʟʚʘ ʠʟʚʝʩʪʥʦ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ ʦʪʥʦʰʝʥʠʝ 

ʥʘ ʧʦʟʥʘʚʘʥʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʢʘʪʦ ʮʷʣʦñ
30

.  

ʂʘʪʦ ʧʦʩʪʠʛʥʘʪ ʨʝʟʫʣʪʘʪ ʤʦʞʝ ʜʘ ʩʝ ʦʪʯʝʪʝ ʦʯʝʚʠʜʥʦʪʦ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ 

ʢʘʧʘʮʠʪʝʪ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʧʦʩʪʝʧʝʥʥʦʪʦ ʠʟʨʘʩʪʚʘʥʝ ʥʘ ʪʷʭʥʘʪʘ ʫʚʝʨʝʥʦʩʪ ʠ 

ʠʥʬʦʨʤʠʨʘʥʦʩʪ, ʬʦʨʤʠʨʘʥʝ ʥʘ ʥʘʛʣʘʩʠ, ʦʩʥʦʚʘʥʠ ʥʘ ʜʦʙʨʠʪʝ ʧʨʠʤʝʨʠ ʠ ʧʨʘʢʪʠʢʠ. 

ɺ ʟʘʢʣʶʯʝʥʠʝ ʤʦʞʝ ʜʘ ʩʝ ʦʙʦʙʱʠ, ʯʝ ʢʦʤʙʠʥʘʮʠʷʪʘ ʦʪ ʥʘʨʘʩʪʚʘʱ ʢʘʧʘʮʠʪʝʪ ʥʘ ʮʝʣʝʚʠʪʝ 

ʛʨʫʧʠ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ ʧʦʜʢʨʝʧʘ ʦʪ ʢʦʥʩʫʣʪʘʥʪʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ ʝ ʫʩʧʝʰʥʘ ʬʦʨʤʫʣʘ ʟʘ 

ʫʩʚʦʷʚʘʥʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘʪʘ ʧʦ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ʆʧʝʨʘʪʠʚʥʘ ʦʩ 2. ɺ ʜʦʢʘʟʘʪʝʣʩʪʚʦ ʥʘ ʪʦʚʘ ʝ 

ʬʘʢʪʲʪ, ʯʝ ʠʟʧʣʘʪʝʥʠʪʝ ʩʨʝʜʩʪʚʘ (ʘʚʘʥʩʦʚʠ, ʤʝʞʜʠʥʥʠ ʠ ʦʢʦʥʯʘʪʝʣʥʠ ʧʣʘʱʘʥʠʷ) ʚʲʟʣʠʟʘʪ ʥʘ 

97,4 % ʦʪ ʙʶʜʞʝʪʘ ʥʘ ʦʩʪʘ
31

. 

ʇʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦ JEREMIE ʠ ʚ ʯʘʩʪʥʦʩʪ JER 009/2 ï 

ɻʘʨʘʥʮʠʠ ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʧʦ ʧʦʨʪʬʝʡʣ ʦʪ ʟʘʝʤʠ (First Loss Portfolio Guarantee) ʠ JER 

009/6 ï ʌʦʥʜ ʟʘ ʩʧʦʜʝʣʷʥʝ ʥʘ ʨʠʩʢʘ (Portfolio Risk Sharing Loan) ʝ ʩʲʱʦʪʦ ʢʘʪʦ ʧʨʠ 

ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʟʘ ʢʨʝʜʠʪ ʠʣʠ ʜʨʫʛ ʬʠʥʘʥʩʦʚ ʧʨʦʜʫʢʪ, ʧʨʝʜʦʩʪʘʚʷʥ ʦʪ ʙʘʥʢʠʪʝ. ɺʩʠʯʢʠ 

ʙʘʥʢʠ-ʧʦʩʨʝʜʥʠʮʠ ʧʫʙʣʠʢʫʚʘʪ ʥʘ ʠʥʪʝʨʥʝʪ-ʩʪʨʘʥʠʮʠʪʝ ʩʠ ʫʩʣʦʚʠʷʪʘ, ʥʘ ʢʦʠʪʦ ʄʉʇ ʩʣʝʜʚʘ 

ʜʘ ʦʪʛʦʚʘʨʷʪ, ʟʘ ʜʘ ʧʦʣʫʯʘʪ ʩʲʦʪʚʝʪʥʠʷ ʬʠʥʘʥʩʦʚ ʧʨʦʜʫʢʪ. ɺ ʜʦʧʲʣʥʝʥʠʝ, ʚʩʷʢʦ ʧʨʝʜʧʨʠʷʪʠʝ 

ʠʤʘ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʧʦʣʫʯʠ ʢʦʥʩʫʣʪʘʮʠʷ ʦʪ ʩʧʝʮʠʘʣʠʩʪʠʪʝ ʟʘ ʦʙʩʣʫʞʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʢʣʠʝʥʪʠ 

ʚʲʚ ʬʠʥʘʥʩʦʚʠʷ ʮʝʥʪʲʨ ʥʘ ʩʲʦʪʚʝʪʥʘʪʘ ʙʘʥʢʦʚʘ ʠʥʩʪʠʪʫʮʠʷ. 

ʇʦ ʧʦʜʦʙʝʥ ʥʘʯʠʥ ʩʪʦʷʪ ʥʝʱʘʪʘ ʠ ʩ ʦʩʪʘʥʘʣʠʪʝ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʚ ʨʘʤʢʠʪʝ ʥʘ 

JEREMIE, ʪʲʡ ʢʘʪʦ ʟʘ ʨʘʟʣʠʢʘ ʦʪ ʜʲʨʞʘʚʥʘʪʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷ, ʬʠʥʘʥʩʦʚʠʷʪ ʩʝʢʪʦʨ ʝ ʧʦ-

ʜʠʥʘʤʠʯʝʥ, ʠʟʮʷʣʦ ʦʨʠʝʥʪʠʨʘʥ ʢʲʤ ʙʠʟʥʝʩʘ ʠ ʠʤʘ ʠʥʪʝʨʝʩ ʩʜʝʣʢʠʪʝ ʜʘ ʙʲʜʘʪ ʩʢʣʶʯʚʘʥʠ ʚʲʚ 

ʚʲʟʤʦʞʥʦ ʥʘʡ-ʢʨʘʪʢʠ ʩʨʦʢʦʚʝ ʩ ʦʛʣʝʜ ʩʲʢʨʘʱʘʚʘʥʝ ʥʘ ʨʘʟʭʦʜʠʪʝ ʠ ʤʘʢʩʠʤʠʟʠʨʘʥʝ ʥʘ 

ʧʝʯʘʣʙʘʪʘ. ʇʦʨʘʜʠ ʪʘʟʠ ʧʨʠʯʠʥʘ, ʤʝʭʘʥʠʟʤʠʪʝ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ, 

ʬʠʥʘʥʩʠʨʘʥʠ ʦʪ ʆʇ ʈɹʂʀ ʩʘ ʦʧʨʦʩʪʝʥʠ ʠ ʩʝ ʨʘʟʣʠʯʘʚʘʪ ʚ ʟʥʘʯʠʪʝʣʥʘ ʩʪʝʧʝʥ ʦʪ ʥʘʯʠʥʘ ʟʘ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʧʦ ʦʙʷʚʝʥʘ ʩʭʝʤʘ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ 

ʧʨʦʝʢʪʠ. 

ʂʲʤ 30.06.2016 ʛ. ʦʙʱʠʪʝ ʟʘʛʫʙʠ ʚ ʧʦʨʪʬʝʡʣʠʪʝ ʥʘ ʙʘʥʢʠʪʝ ʧʦ JER 009/2 ï ɻʘʨʘʥʮʠʠ 

ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʧʦ ʧʦʨʪʬʝʡʣ ʦʪ ʟʘʝʤʠ ʩʘ ʥʘ ʩʪʦʡʥʦʩʪ 12,4 ʤʣʥ. ʝʚʨʦ ʠʣʠ 3,6% ʦʪ 

ʢʨʝʜʠʪʥʠʷ ʧʦʨʪʬʝʡʣ. ʀʟʧʣʘʪʝʥʠʪʝ ʛʘʨʘʥʮʠʠ ʧʦ ʟʘʛʫʙʠ ʥʘ ʙʘʥʢʠʪʝ ʩ ʨʝʩʫʨʩ ʧʦ JEREMIE 

ʚʲʟʣʠʟʘ ʥʘ 9,95 ʤʣʥ. ʝʚʨʦ ʢʲʤ 30.06.2016 ʛ. ɺ ʜʦʧʲʣʥʝʥʠʝ, ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʜʲʣʙʦʯʠʥʥʠʪʝ 

ʠʥʪʝʨʚʶʪʘ ʩʦʯʘʪ, ʯʝ ʧʨʦʮʝʥʪʲʪ ʥʘ ʣʦʰʠʪʝ ʚʟʝʤʘʥʠʷ ʝ ʜʘʣʝʯ ʧʦʜ ʧʲʨʚʦʥʘʯʘʣʥʦʪʦ ʦʯʘʢʚʘʥʦ 

ʥʠʚʦ ʦʪ ʩʪʨʘʥʘ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʩʝʢʪʦʨ.  

                                                           
30 Ăʄʝʞʜʠʥʥʘ ʦʮʝʥʢʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ 

ʦʩ 1 Ăʈʘʟʚʠʪʠʝ ʥʘ ʠʢʦʥʦʤʠʢʘ, ʙʘʟʠʨʘʥʘ ʥʘ ʟʥʘʥʠʝʪʦ ʠ ʠʥʦʚʘʮʠʦʥʥʠ ʜʝʡʥʦʩʪʠò ʠ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 Ăʇʦʚʠʰʘʚʘʥʝ 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʙʣʘʛʦʧʨʠʷʪʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘò ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘò 2007-2013ò, ʩʪʨ. 156 

 
31 ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʥʘ ʋʆ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ 2007-2013, 2016 ʛ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ɺ ʩʣʫʯʘʡ ʥʘ ʣʦʰʠ ʚʟʝʤʘʥʠʷ, ʧʨʠʯʠʥʠʪʝ ʩʝ ʜʲʣʞʘʪ ʧʨʝʜʠʤʥʦ ʥʘ: ʧʦʛʨʝʰʥʘ ʦʮʝʥʢʘ ʥʘ ʨʠʩʢʘ, 

ʧʦʨʘʜʠ ʥʝʜʦʩʪʦʚʝʨʥʦʩʪ ʥʘ ʜʘʥʥʠʪʝ, ʧʨʝʜʦʩʪʘʚʝʥʠ ʦʪ ʧʨʝʜʧʨʠʷʪʠʷʪʘ; ʣʦʰʦ ʬʠʥʘʥʩʦʚʦ 

ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠʷ ʨʝʩʫʨʩ, ʧʦʨʘʜʠ ʣʠʧʩʘ ʥʘ ʢʘʧʘʮʠʪʝʪ; ʠʣʠ ʚ ʠʟʚʲʥʨʝʜʥʠ ʩʣʫʯʘʠ, 

ʥʝʚʲʟʤʦʞʥʦʩʪ ʟʘ ʧʨʝʜʚʘʨʠʪʝʣʥʘ ʦʮʝʥʢʘ ʥʘ ʧʘʟʘʨʥʠʪʝ ʪʝʥʜʝʥʮʠʠ, ʧʦʨʘʜʠ ʧʦʣʠʪʠʯʝʩʢʠ ʠʣʠ 

ʜʨʫʛʠ ʩʦʮʠʘʣʥʦ-ʠʢʦʥʦʤʠʯʝʩʢʠ ʬʘʢʪʦʨʠ, ʢʦʠʪʦ ʥʘʩʪʲʧʚʘʪ ʥʝʧʨʝʜʚʠʜʝʥʦ. 

ʅʘʣʘʛʘ ʩʝ ʠʟʚʦʜʲʪ, ʯʝ ʧʨʝʜʣʘʛʘʥʠʪʝ ʚ ʨʘʤʢʠʪʝ ʥʘ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʄʉʇ, ʢʦʠʪʦ ʩʪʘʥʜʘʨʪʥʦ ʧʦʣʟʚʘʪ ʬʠʥʘʥʩʦʚʠ 

ʧʨʦʜʫʢʪʠ. 

ɼʠʟʘʡʥʲʪ ʥʘ ʧʨʦʝʢʪʠʪʝ ʧʦ ʇʆ4 ʥʝ ʝ ʩʲʦʙʨʘʟʝʥ ʥʘʧʲʣʥʦ ʩ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʥʘ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ ʥʝ ʜʦʩʪʠʛʘ 

ʦʧʪʠʤʘʣʝʥ ʝʬʝʢʪ ʚʲʨʭʫ ʙʠʟʥʝʩʘ. ʏʘʩʪ ʦʪ ʜʝʡʥʦʩʪʠʪʝ ʥʘ ʧʨʦʝʢʪʠʪʝ ʩʘ ʥʘʩʦʯʝʥʠ ʢʲʤ 

ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʢʘʧʘʮʠʪʝʪ ʥʘ ʘʛʝʥʮʠʠʪʝ, ʥʦ ʥʝ ʝ ʦʪʯʝʪʝʥ ʥʝʜʦʩʪʠʛʲʪ ʥʘ 

ʩʲʱʠʷ ʪʦʟʠ ʢʘʧʘʮʠʪʝʪ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʛʦʣʝʤʠ ʧʨʦʝʢʪʠ, ʧʨʦʮʝʜʫʨʠ ʧʦ ɿʆʇ, ʛʦʣʝʤʠ 

ʙʶʜʞʝʪʠ, ʯʦʚʝʰʢʠ ʨʝʩʫʨʩ, ʪʝʭʥʠʯʝʩʢʠ ʨʝʩʫʨʩ ʠ ʧʨʦʜʲʣʞʠʪʝʣʥʦʩʪ ʚʲʚ ʚʨʝʤʝʪʦ. ʇʨʦʝʢʪʠʪʝ ʩʝ 

ʘʥʝʢʩʠʨʘʪ ʤʥʦʛʦʢʨʘʪʥʦ ʠ ʩʨʦʢʦʚʝʪʝ ʠʤ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʜʦʩʪʠʛʘʪ ʤʘʢʩʠʤʘʣʥʠʪʝ ʟʘ ʧʨʦʛʨʘʤʘʪʘ. 

ʊʦʚʘ ʜʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʙʠ ʤʦʛʣʦ ʜʘ ʩʝ ʠʟʙʝʛʥʝ ʩ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʥʠ ʘʥʘʣʠʟʠ ʥʘ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʷ ʢʘʧʘʮʠʪʝʪ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ. 

ʇʨʠʣʦʞʝʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʧʦ ʇʆ4 ʥʝ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʚ ʧʲʣʥʘ ʩʪʝʧʝʥ ʩ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʢʦʥʢʨʝʪʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ. ʆʪ ʩʧʦʜʝʣʝʥʘʪʘ ʠʥʬʦʨʤʘʮʠʷ ʥʘ ʦʨʛʘʥʠʟʠʨʘʥʘʪʘ ʬʦʢʫʩ ʛʨʫʧʘ ʩ 

ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʢʘʢʪʦ ʠ ʠʥʬʦʨʤʘʮʠʷʪʘ, ʧʦʣʫʯʝʥʘ ʦʪ 

ʜʲʣʙʦʯʠʥʥʠʪʝ ʠʥʪʝʨʚʶʪʘ, ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜʲʪ, ʯʝ ʢʘʧʘʮʠʪʝʪʲʪ ʥʘ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʪʦʣʢʦʚʘ ʛʦʣʝʤʠ ʠ ʩʣʦʞʥʠ ʧʨʦʝʢʪʠ, ʢʘʪʦ 

ʪʝʟʠ ʬʠʥʘʥʩʠʨʘʥʠ ʧʦ ʆʇ ʈʂɹʀ ʝ ʦʛʨʘʥʠʯʝʥ. ʊʦʚʘ ʩʝ ʧʦʪʚʲʨʞʜʘʚʘ ʦʪ ʪʨʫʜʥʦʪʦ ʩʪʘʨʪʠʨʘʥʝ ʥʘ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʚ ʥʘʯʘʣʦʪʦ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʠ ʜʦʧʫʩʢʘʥʠʪʝ ʛʨʝʰʢʠ ʠ ʧʨʦʧʫʩʢʠ ʚ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ. ʉʣʝʜ 2012 ʛ. ʩʘ ʧʨʦʚʝʞʜʘʥʠ ʨʝʛʫʣʷʨʥʠ ʩʨʝʱʠ ʟʘ ʦʪʯʠʪʘʥʝ ʥʘ 

ʥʘʧʨʝʜʲʢʘ ʦʪ ʋʆ, ʥʦ ʚʲʧʨʝʢʠ ʪʦʚʘ, ʝʢʠʧʠʪʝ ʧʦ ʫʧʨʘʚʣʝʥʠʝ ʩʘ ʠʟʧʠʪʚʘʣʠ ʟʥʘʯʠʪʝʣʥʠ 

ʪʨʫʜʥʦʩʪʠ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠ. ʂʘʪʦ ʬʘʢʪʦʨʠ, ʦʢʘʟʚʘʱʠ ʛʦʣʷʤʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ 

ʫʩʧʝʰʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ, ʩʘ ʠʟʪʲʢʥʘʪʠ: ʯʝʩʪʘ ʩʤʷʥʘ ʥʘ ʥʦʨʤʘʪʠʚʥʘʪʘ ʨʘʤʢʘ ʠ ʥʘʡ-ʚʝʯʝ ɿʆʇ, 

ʯʝʩʪʠ ʧʨʦʤʝʥʠ ʚ ʝʢʠʧʠʪʝ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʤʘʣʲʢ ʙʨʦʡ ʝʢʩʧʝʨʪʠ, ʚʢʣʶʯʝʥʠ ʚ 

ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʢʦʠʪʦ ʪʨʫʜʥʦ ʩʘ ʩʲʚʤʝʩʪʷʚʘʣʠ ʦʩʥʦʚʥʠ ʜʝʡʥʦʩʪʠ ʧʦ ʜʣʲʞʥʦʩʪʥʘ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʠ ʜʝʡʥʦʩʪʠ, ʩʚʲʨʟʘʥʠ ʩ ʫʧʨʘʚʣʝʥʠʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ.  

ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʩʝ ʥʘʣʘʛʘ ʝ, ʯʝ ʝ ʧʨʝʧʦʨʲʯʠʪʝʣʥʦ ʋʆ ʜʘ ʧʨʝʜʧʨʠʝʤʝ ʤʝʨʢʠ ʟʘ 

ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ 

ʧʝʨʠʦʜ 2014-2020, ʜʘ ʩʝ ʦʨʛʘʥʠʟʠʨʘʪ ʩʚʦʝʚʨʝʤʝʥʥʦ ʩʧʝʮʠʬʠʯʥʠ ʦʙʫʯʝʥʠʷ ʥʘ 

ʩʣʫʞʠʪʝʣʠʪʝ ʚ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ.  

ɼʦʧʲʣʥʠʪʝʣʥʠʪʝ ʚʲʧʨʦʩʠ ʢʲʤ ʦʮʝʥʠʪʝʣʝʥ ʚʲʧʨʦʩ ʜʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʧʨʠʣʦʞʝʥʠʪʝ 

ʠʥʪʝʨʚʝʥʮʠʠ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, ʚ ʢʘʢʚʘ ʩʪʝʧʝʥ ʩʘ ʙʠʣʠ 

ʥʘʚʨʝʤʝʥʥʦ ʨʘʟʨʘʙʦʪʝʥʠ ʷʩʥʠ ʠ ʠʟʯʝʨʧʘʪʝʣʥʠ ʧʨʦʮʝʜʫʨʠ, ʩʚʲʨʟʘʥʠ ʩ ʬʫʥʢʮʠʠʪʝ ʠ 

ʟʘʜʘʯʠʪʝ ʥʘ ʩʪʨʘʥʠʪʝ, ʫʯʘʩʪʚʘʱʠ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʧʨʦʝʢʪʠ ʠ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩ̡ ʱʝʩʪʚʫʚʘʪ ʣʠ ʫʩʣʦʚʠʷ, ʢʦʠʪʦ ʜʘʚʘʪ ʧʨʝʜʠʤʩʪʚʦ ʠʣʠ ʥʝʦʙʦʩʥʦʚʘʥʦ ʦʛʨʘʥʠʯʘʚʘʪ 

ʫʯʘʩʪʠʝʪʦ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʮʝʣʝʚʠ ʛʨʫʧʠ ʚ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ɹʌʇ ʠʣʠ 

ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʟʘ ʬʠʥʘʥʩʦʚ ʠʥʞʝʥʝʨʠʥʛ?  

ɺ ʦʧʠʩʘʥʠʝʪʦ ʠ ʦʙʦʩʥʦʚʢʘʪʘ ʥʘ ʩʪʨʘʪʝʛʠʯʝʩʢʘʪʘ ʨʘʤʢʘ ʥʘ ʇʆ1, ʚ ʩʘʤʘʪʘ ʦʧʝʨʘʪʠʚʥʘ 

ʧʨʦʛʨʘʤʘ, ʝ ʧʨʝʜʩʪʘʚʝʥʘ ʷʩʥʘ ʠ ʘʜʝʢʚʘʪʥʘ ʟʘʱʠʪʘ ʥʘ ʠʟʙʦʨʘ ʥʘ ʢʘʪʝʛʦʨʠʠ ʮʝʣʝʚʠ ʛʨʫʧʠ 

ʩʧʨʷʤʦ ʟʘʣʦʞʝʥʠʪʝ ʮʝʣʠ, ʧʨʠʦʨʠʪʝʪʠ ʠ ʜʝʡʥʦʩʪʠ. ʂʘʪʦ ʮʷʣʦ, ʇʆ1 ʠʤʘ ʰʠʨʦʢʦ ʦʪʚʦʨʝʥ 

ʜʦʩʪʲʧ ʥʘ ʨʘʟʥʦʦʙʨʘʟʥʠ ʧʦ ʚʠʜ ʠ ʨʘʟʤʝʨ ʶʨʠʜʠʯʝʩʢʠ ʣʠʮʘ, ʢʦʠʪʦ ʜʘ ʧʦʣʫʯʘʪ ʧʦʜʢʨʝʧʘ ʟʘ 

ʩʲʱʦ ʪʦʣʢʦʚʘ ʨʘʟʥʦʦʙʨʘʟʥʠ ʧʦ ʚʠʜ ʠ ʩʪʦʡʥʦʩʪ ʜʝʡʥʦʩʪʠ - ʥʘʫʯʥʦ-

ʧʨʠʣʦʞʥʠ, ʧʨʦʠʟʚʦʜʩʪʚʝʥʠ, ʤʘʨʢʝʪʠʥʛʦʚʠ, ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ, ʟʘʢʫʧʫʚʘʥʝ ʥʘ ɼʄɸ. ɺʩʠʯʢʠ 

ʠʟʩʣʝʜʚʘʥʠ ʘʥʘʣʠʪʠʯʥʠ ʜʦʢʫʤʝʥʪʠ ʦʯʝʨʪʘʚʘʪ ʝʜʥʠ ʠ ʩʲʱʠ ʩʧʝʮʠʬʠʢʠ ʥʘ ʨʘʥʥʠʷ ʝʪʘʧ ʥʘ 

ʨʘʟʚʠʪʠʝ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʥʦʚʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ - ʢʦʛʘʪʦ ʦʪ ʦʩʥʦʚʥʦ ʟʥʘʯʝʥʠʝ ʟʘ 

ʠʥʦʚʘʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʝ ʫʩʚʦʷʚʘʥʝʪʦ ʥʘ ʛʦʪʦʚʠ ʯʫʞʜʝʩʪʨʘʥʥʠ ʠʥʦʚʘʮʠʠ ʠ ʜʦʩʪʲʧ 

ʜʦ ʚʲʥʰʥʠ ʠʥʦʚʘʪʠʚʥʠ ʧʘʟʘʨʠ, ʦʪʢʦʣʢʦʪʦ ʨʘʟʨʘʙʦʪʚʘʥʝʪʦ ʥʘ ʚʲʪʨʝʰʥʦʬʠʨʤʝʥ ʠ ʚʲʪʨʝʰʥʦ-

ʥʘʮʠʦʥʘʣʝʥ ʢʘʧʘʮʠʪʝʪ ʟʘ ʩʲʟʜʘʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ. ʊʦʚʘ ʧʦʟʚʦʣʷʚʘ ʜʘ ʩʝ ʬʦʨʤʫʣʠʨʘ ʠʟʚʦʜʘ, ʯʝ 

ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʩʠʩʪʝʤʘ ʥʘ ɹʲʣʛʘʨʠʷ ʨʘʙʦʪʠ ʧʦʜ ʧʦʪʝʥʮʠʘʣʘ ʩʠ, ʥʝʟʘʚʠʩʠʤʦ ʜʘʣʠ 

ʠʟʤʝʨʝʥ ʩʧʨʷʤʦ ʨʘʟʭʦʜʠʪʝ ʠ ʧʨʦʜʫʢʪʠʪʝ ʥʘ ʩʠʩʪʝʤʘʪʘ ʠʣʠ ʩʧʨʷʤʦ ʧʨʠʥʦʩʘ ʥʘ 

ʠʥʦʚʘʮʠʠʪʝ ʟʘ ʠʢʦʥʦʤʠʯʝʩʢʠʷ ʨʘʩʪʝʞ
32

. 

ɺʲʧʨʝʢʠ ʩʚʠʚʘʱʘʪʘ ʩʝ ʧʘʟʘʨʥʘ ʨʝʘʣʠʟʘʮʠʷ ʥʘ ʙʲʣʛʘʨʩʢʠ ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʜʫʢʪʠ, 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʩʘ ʧʦ-ʛʲʚʢʘʚʠ ʠ ʥʘʭʦʜʯʠʚʠ ʚ ʩʨʘʚʥʝʥʠʝ ʩ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠʪʝ 

ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʫʥʠʚʝʨʩʠʪʝʪʠ. 

ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʧʨʠʣʦʞʝʥʠʪʝ ʧʦʜʭʦʜʷʱʠ ʢʨʠʪʝʨʠʠ ʟʘ ʢʘʪʝʛʦʨʠʠʪʝ ʧʦʪʝʥʮʠʘʣʥʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʇʆ2, ʚ ʥʘʯʘʣʦʪʦ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ, ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ ʨʘʟʨʘʙʦʪʚʘʥʝ ʥʘ 

ʢʨʠʪʝʨʠʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʢʘʪʝʛʦʨʠʠʪʝ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʣʠʧʩʚʘ ʜʦʩʪʘʪʲʯʥʦ ʷʩʥʘ 

ʩʝʢʪʦʨʥʘ ʧʨʠʦʨʠʪʠʟʘʮʠʷ. ʆʧʨʝʜʝʣʝʥʠʪʝ ʜʦʧʫʩʪʠʤʠ ʩʝʢʪʦʨʠ ʧʦ ʢʦʜʦʚʝ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʠ 

ʜʝʡʥʦʩʪʠ ʩʘ ʩʲʦʙʨʘʟʝʥʠ  ʩ ʮʝʣʠʪʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʠ ʩ ʥʝʜʦʧʫʩʢʘʥʝʪʦ ʥʘ ʜʚʦʡʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʩ 

ʜʨʫʛʠ ʥʘʮʠʦʥʘʣʥʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʠ ʧʨʦʛʨʘʤʠ. ɼʦʙʨʝ ʙʠ ʙʠʣʦ ʧʨʠ ʧʨʦʛʨʘʤʠʨʘʥʝ ʥʘ 

ʧʨʦʮʝʜʫʨʠʪʝ ʜʘ ʩʝ ʚʟʝʤʘʪ ʧʦʜ ʚʥʠʤʘʥʠʝ ʪʝʨʠʪʦʨʠʘʣʥʠʪʝ ʠ ʩʝʢʪʦʨʥʠ ʨʘʟʣʠʯʠʷ, ʢʦʠʪʦ ʙʠʭʘ 

ʤʦʛʣʠ ʜʘ ʩʝ ʘʜʨʝʩʠʨʘʪ ʠ ʯʨʝʟ ʟʘʣʘʛʘʥʝ ʥʘ ʩʧʝʮʠʬʠʯʥʠ ʠʥʜʠʢʘʪʦʨʠ. ʀʟʛʦʪʚʷʥʝ ʥʘ 

ʠʟʯʝʨʧʘʪʝʣʥʘ ʩʝʢʪʦʨʥʘ ʧʨʠʦʨʠʪʠʟʘʮʠʷ, ʢʦʷʪʦ ʜʘ ʧʦʟʚʦʣʷʚʘ ʢʦʥʢʫʨʝʥʮʠʷ ʤʝʞʜʫ ʩʲʧʦʩʪʘʚʠʤʠ 

ʩʝʢʪʦʨʠ ʧʦ ʂʀɼ  (ʥʠʩʢʦʪʝʭʥʦʣʦʛʠʯʥʠ, ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʠ, ʫʩʣʫʛʠ, ʦʩʥʦʚʘʥʠ ʥʘ ʟʥʘʥʠʝʪʦ ʠ 

ʜʨ.) 

ʂʲʤ ʤʦʤʝʥʪʘ ʥʘ ʨʘʟʨʘʙʦʪʚʘʥʝ ʥʘ ʢʨʠʪʝʨʠʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʢʘʪʝʛʦʨʠʠʪʝ ʧʦʪʝʥʮʠʘʣʥʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ, ʟʘ ʨʘʟʣʠʢʘ ʦʪ ʇʆ1, ʢʲʜʝʪʦ ʝ ʥʘʣʠʮʝ ʧʨʝʢʦʤʝʨʥʦ ʬʦʢʫʩʠʨʘʥʝ ʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʧʦʜʢʨʝʧʘ, ʧʦ ʇʆ2, ʣʠʧʩʚʘ ʜʦʩʪʘʪʲʯʥʦ ʷʩʥʘ ʩʝʢʪʦʨʥʘ ʧʨʠʦʨʠʪʠʟʘʮʠʷ. 

ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʚ ʧʨʦʮʝʩʘ ʥʘ ʧʨʦʛʨʘʤʠʨʘʥʝ ʜʘ ʩʝ ʧʨʦʚʝʞʜʘʪ ʧʨʝʜʚʘʨʠʪʝʣʥʠ 

ʧʨʦʫʯʚʘʥʠʷ ʧʨʝʜʠ ʜʘ ʩʝ ʬʦʨʤʠʨʘʪ ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʢʨʠʪʝʨʠʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʢʘʪʝʛʦʨʠʠ 

                                                           
32 ʇʨʦʛʨʘʤʘ ʟʘ ʘʥʘʣʠʪʠʯʥʠ ʫʩʣʫʛʠ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʠʥʦʚʘʮʠʠʪʝ. ʇʨʠʥʦʩ ʢʲʤ ʉʪʨʘʪʝʛʠʷʪʘ ʟʘ ʠʥʪʝʣʠʛʝʥʪʥʘ ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʚ 

ʦʙʣʘʩʪʪʘ ʥʘ ʥʘʫʯʥʠʪʝ ʠʟʩʣʝʜʚʘʥʠʷ ʠ ʠʥʦʚʘʮʠʠʪʝ ʥʘ ɹʲʣʛʘʨʠʷ, ʉʚʝʪʦʚʥʘ ʙʘʥʢʘ, 2013 ʛ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʟʘ ʜʘ ʩʝ ʧʦʜʦʙʨʠ ʬʦʢʫʩʲʪ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʚʲʨʭʫ 

ʟʘʣʦʞʝʥʠʪʝ ʮʝʣʠ, ʧʨʠʦʨʠʪʝʪʠ ʠ ʜʝʡʥʦʩʪʠ. 

ɹʘʥʢʠʪʝ-ʧʦʩʨʝʜʥʠʮʠ ʧʦ JEREMIE ʧʨʝʜʦʩʪʘʚʷʪ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʧʦ ʩʲʦʪʚʝʪʥʠʪʝ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʧʦʜʧʠʩʘʥʠʪʝ ʩʧʦʨʘʟʫʤʝʥʠʷ ʩ ɽʀʌ, ʩ ʢʦʠʪʦ ʩʝ ʦʧʨʝʜʝʣʷʪ 

ʦʩʥʦʚʥʠʪʝ ʧʘʨʘʤʝʪʨʠ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ, ʢʘʢʪʦ ʠ ʥʘ ʙʘʟʘ ʚʲʪʨʝʰʥʠʪʝ ʩʠ 

ʧʨʘʚʠʣʘ ʟʘ ʢʨʝʜʠʪʠʨʘʥʝ ʥʘ ʬʠʨʤʠʪʝ.  

ʇʦ ʚʨʝʤʝ ʥʘ ʜʲʣʙʦʯʠʥʥʠʪʝ ʠʥʪʝʨʚʶʪʘ, ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ ʙʘʥʢʦʚʠ ʠʥʩʪʠʪʫʮʠʠ ʩʘ 

ʧʦʪʚʲʨʜʠʣʠ, ʯʝ ʢʨʝʜʠʪʠ ʧʦ JEREMIE ʥʷʤʘ ʢʘʢ ʜʘ ʙʲʜʘʪ ʧʨʝʜʦʩʪʘʚʷʥʠ ʘʢʦ ʩʲʦʪʚʝʪʥʦʪʦ 

ʧʨʝʜʧʨʠʷʪʠʝ-ʢʘʥʜʠʜʘʪ ʥʝ ʦʪʛʦʚʘʨʷ ʥʘ ʩʪʘʥʜʘʨʪʥʠʪʝ ʫʩʣʦʚʠʷ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʟʘʝʤ: ʦʮʝʥʢʘ ʥʘ 

ʨʠʩʢʘ, ʢʨʝʜʠʪʥʘʪʘ ʠʩʪʦʨʠʷ ʠ ʬʠʥʘʥʩʦʚʠʪʝ ʦʪʯʝʪʠ ʥʘ ʬʠʨʤʘʪʘ, ʚ ʩʣʫʯʘʡ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʝʥ 

ʢʨʝʜʠʪ ï ʦʯʘʢʚʘʥʘʪʘ ʥʦʨʤʘ ʥʘ ʚʲʟʚʨʘʱʘʝʤʦʩʪ ʥʘ ʠʥʚʝʩʪʠʮʠʷʪʘ ʠ ʪ.ʥ. 

ʉʣʝʜ ʘʥʘʣʠʟ ʥʘ ɽʀʌ ʠ ʋʆ ʥʘ ʆʇ ʈɹʂʀ, ʧʨʝʟ 2012 ʛ. ʩʘ ʠʟʚʲʨʰʝʥʠ ʠʟʤʝʥʝʥʠʷ ʚ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʠʪʝ ʥʘ ʧʦʨʪʬʦʣʠʦʪʦ ʥʘ JER 009/2 ï ɻʘʨʘʥʮʠʠ ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠ ʧʦ ʧʦʨʪʬʝʡʣ 

ʦʪ ʟʘʝʤʠ ʩ ʦʛʣʝʜ ʧʨʝʤʘʭʚʘʥʝ ʥʘ ʥʷʢʦʠ ʧʨʝʯʢʠ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ. ɺ ʨʝʟʫʣʪʘʪ, ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ 

ʬʠʥʘʥʩʦʚʠʷ ʠʥʩʪʨʫʤʝʥʪ ʦʪ ʩʪʨʘʥʘ ʥʘ ʬʠʨʤʠʪʝ ʜʦ ʢʨʘʷ ʥʘ 2012 ʠ ʧʨʝʟ 2013 ʛ. ʩʝ ʫʚʝʣʠʯʘʚʘ 

ʟʥʘʯʠʪʝʣʥʦ (3 ʧʲʪʠ ʢʘʢʪʦ ʚ ʢʫʤʫʣʘʪʠʚʥʠʷ ʦʙʝʤ, ʪʘʢʘ ʠ ʚ ʢʫʤʫʣʘʪʠʚʥʠʷ ʙʨʦʡ ʥʘ ʦʪʧʫʩʥʘʪʠʪʝ 

ʢʨʝʜʠʪʠ). 

ʄʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜʲʪ, ʯʝ ʧʨʠ ʠʟʙʦʨ ʥʘ ʢʨʘʡʥʠ ʧʦʣʫʯʘʪʝʣʠ ʥʘ ʧʦʤʦʱʪʘ  ʧʦ 

JEREMIE ʩʘ ʧʨʠʣʘʛʘʥʠ ʧʦʜʭʦʜʷʱʠ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʥʠ ʢʨʠʪʝʨʠʠ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ 

ʧʨʝʜʚʠʜʝʥʠʪʝ ʮʝʣʠ ʠ ʜʝʡʥʦʩʪʠ, ʢʘʢʪʦ ʠ ʚ ʦʪʛʦʚʦʨ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʥʫʞʜʠ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ. 

ʀʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʇʆ4 ʩʘ ʟʘʣʦʞʝʥʠ ʚ ʆʇ ʈʂɹʀ. ʆʪ ʘʥʘʣʠʟʘ ʥʘ ʥʫʞʜʠʪʝ 

ʠ ʠʟʙʦʨʘ ʥʘ ʩʲʦʪʚʝʪʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʧʨʠ ʧʨʦʛʨʘʤʠʨʘʥʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ 

ʠʟʚʦʜʘ, ʯʝ ʠʟʙʦʨʲʪ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʚ ʧʨʦʛʨʘʤʘʪʘ ʦʪʛʦʚʘʨʷ ʥʘ 

ʟʘʣʦʞʝʥʠʪʝ ʮʝʣʠ, ʧʨʠʦʨʠʪʝʪʠ ʠ ʜʝʡʥʦʩʪʠ.  

ʇʆ5 ʢʘʪʦ ʭʦʨʠʟʦʥʪʘʣʥʘ ʦʩ, ʧʦʜʧʦʤʘʛʘ ʫʩʧʝʰʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʦʩʪʘʥʘʣʠʪʝ ʦʩʠ. 

ʌʠʥʘʥʩʠʨʘʪ ʩʝ ʜʝʡʥʦʩʪʠ, ʢʦʠʪʦ ʩʧʦʤʘʛʘʪ ʟʘ ʥʘʩʲʨʯʘʚʘʥʝ ʙʠʟʥʝʩʘ ʜʘ ʢʘʥʜʠʜʘʪʩʪʚʘ ʧʦ 

ʦʙʷʚʝʥʠʪʝ ʩʭʝʤʠ ʟʘ ɹʌʇ, ʧʨʦʚʝʞʜʘʪ ʩʝ ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʢʘʤʧʘʥʠʠ ʠ ʦʙʫʯʝʥʠʷ, ʟʘ ʜʘ ʩʝ ʜʘʜʝ 

ʚʲʟʤʦʞʥʦʩʪ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʜʘ ʧʦʜʛʦʪʚʷʪ ʜʦʙʨʠ ʧʨʦʝʢʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʠ ʜʘ ʜʦʧʫʩʢʘʪ ʧʦ-

ʤʘʣʢʦ ʛʨʝʰʢʠ ʚ ʪʝʭʥʠʯʝʩʢʦʪʦ ʠ ʬʠʥʘʥʩʦʚʦ ʦʪʯʠʪʘʥʝ. ʉ ʪʝʯʝʥʠʝ ʥʘ ʚʨʝʤʝʪʦ ʋʆ ʚʲʚʝʜʝ ʜʦʙʲʨ 

ʜʠʘʣʦʛ ʩ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʠ ʧʨʦʚʝʞʜʘʥʝʪʦ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʜʥʠ, ʢʘʤʧʘʥʠʠ ʠ ʩʝʤʠʥʘʨʠ. 

ʇʨʠʣʦʞʝʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʠ ʜʦʢʘʪʦ ʚ 

ʥʘʯʘʣʦʪʦ ʠʤʘ ʠʟʚʝʩʪʥʦ ʟʘʙʘʚʷʥʝ ʚ ʥʘʚʨʝʤʝʥʥʦʪʦ ʨʘʟʨʘʙʦʪʚʘʥʝ ʥʘ ʷʩʥʠ ʠ ʠʟʯʝʨʧʘʪʝʣʥʠ 

ʧʨʦʮʝʜʫʨʠ, ʩʚʲʨʟʘʥʠ ʩ ʬʫʥʢʮʠʠʪʝ ʠ ʟʘʜʘʯʠʪʝ ʥʘ ʩʪʨʘʥʠʪʝ, ʪʦ ʚ ʢʨʘʷ ʥʘ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 

2007-2013 ʠʤʘ ʧʨʦʤʷʥʘ ʚ ʧʦʣʦʞʠʪʝʣʥʘ ʥʘʩʦʢʘ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦʜʛʦʪʚʷʪ ʜʦʙʨʠ ʧʨʦʝʢʪʥʠ 

ʧʨʝʜʣʦʞʝʥʠʷ, ʢʘʪʦ ʜʦʧʫʩʢʘʪ ʟʥʘʯʠʪʝʣʥʦ ʧʦ-ʤʘʣʢʦ ʛʨʝʰʢʠ ʚ ʪʝʭʥʠʯʝʩʢʦʪʦ ʠ ʬʠʥʘʥʩʦʚʦ 

ʦʪʯʠʪʘʥʝ. ʃʠʧʩʘʪʘ ʥʘ ʜʦʩʪʘʪʲʯʥʦ ʷʩʥʘ ʩʝʢʪʦʨʥʘ ʧʨʠʦʨʠʪʠʟʘʮʠʷ ʧʦ ʇʆ2 ʩʲʟʜʘʚʘ ʫʩʝʱʘʥʝʪʦ ʟʘ 

ʩʲʱʝʩʪʚʫʚʘʥʝ ʥʘ ʫʩʣʦʚʠʷ, ʢʦʠʪʦ ʜʘʚʘʪ ʧʨʝʜʠʤʩʪʚʦ ʠʣʠ ʥʝʦʙʦʩʥʦʚʘʥʦ ʦʛʨʘʥʠʯʘʚʘʪ ʫʯʘʩʪʠʝʪʦ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʮʝʣʝʚʠ ʛʨʫʧʠ ʚ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ɹʌʇ. ʇʦʜʢʨʝʧʘʪʘ ʪʨʷʙʚʘ ʜʘ ʝ 

ʬʦʢʫʩʠʨʘʥʘ, ʥʦ ʝ ʜʦʙʨʝ ʜʘ ʩʝ ʧʨʦʚʝʞʜʘʪ ʧʨʝʜʚʘʨʠʪʝʣʥʠ ʧʨʦʫʯʚʘʥʠʷ ʧʨʝʜʠ ʜʘ ʩʝ ʬʦʨʤʠʨʘʪ 

ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʥʘ ʢʨʠʪʝʨʠʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʢʘʪʝʛʦʨʠʠ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʟʘ ʜʘ ʩʝ 

ʧʦʜʦʙʨʠ ʬʦʢʫʩʲʪ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʚʲʨʭʫ ʟʘʣʦʞʝʥʠʪʝ ʮʝʣʠ, ʧʨʠʦʨʠʪʝʪʠ ʠ ʜʝʡʥʦʩʪʠ. 

ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʥʘʚʨʝʤʝʥʥʦʪʦ ʨʘʟʨʘʙʦʪʚʘʥʝ, ʫʪʚʲʨʞʜʘʚʘʥʝ ʠ ʧʫʙʣʠʢʫʚʘʥʝ ʥʘ ʷʩʥʠ ʠ 

ʠʟʯʝʨʧʘʪʝʣʥʠ ʧʨʘʚʠʣʘ ʠ ʧʨʦʮʝʜʫʨʠ, ʩʚʲʨʟʘʥʠ ʩ ʬʫʥʢʮʠʠʪʝ ʠ ʟʘʜʘʯʠʪʝ ʥʘ ʩʪʨʘʥʠʪʝ, 

ʫʯʘʩʪʚʘʱʠ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʧʨʦʝʢʪʠ ʩʝ ʨʝʘʣʠʟʠʨʘ ʥʝʧʨʝʢʲʩʥʘʪʦ 

ʧʦʜʦʙʨʝʥʠʝ, ʢʘʪʦ ʧʲʨʚʠ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʟʘ ʋʆ, ʦʧʝʨʘʪʠʚʥʠʪʝ ʨʲʢʦʚʦʜʩʪʚʘ ʟʘ ʠʟʧʲʣʥʝʥʠʝ 

ʥʘ ʧʨʦʝʢʪʠʪʝ ʧʦ ʩʲʦʪʚʝʪʥʠʪʝ ʧʨʦʮʝʜʫʨʠ ʩʘ ʦʱʝʪʝʥʠ ʦʪʢʲʤ ʫʢʘʟʘʥʠʷ ʠ ʤʝʪʦʜʠʯʝʩʢʘ ʧʦʜʢʨʝʧʘ 

ʟʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ. ʆʪ ʜʨʫʛʘ ʩʪʨʘʥʘ, ʩʣʝʜ ʢʘʪʦ ʚʝʜʥʲʞ ʩʘ ʙʠʣʠ ʧʫʙʣʠʢʫʚʘʥʠ ʆʧʝʨʘʪʠʚʥʠʪʝ 

ʨʲʢʦʚʦʜʩʪʚʘ, ʋʢʘʟʘʥʠʷ ʠ ʇʦʩʪʘʥʦʚʣʝʥʠʷ, ʩʚʲʨʟʘʥʠ ʩ ʬʫʥʢʮʠʠʪʝ ʠ ʟʘʜʘʯʠʪʝ ʥʘ ʩʪʨʘʥʠʪʝ, 

ʫʯʘʩʪʚʘʱʠ ʚ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʜʝʡʥʦʩʪʠʪʝ, ʪʝ ʩʘ ʧʨʝʪʲʨʧʷʚʘʣʠ ʨʝʜʠʮʘ ʧʨʦʤʝʥʠ ʚ ʨʘʤʢʠʪʝ ʥʘ 

ʝʜʥʘ ʠ ʩʲʱʘ ʧʨʦʮʝʜʫʨʘ. ʊʦʚʘ ʜʦʧʲʣʥʠʪʝʣʥʦ ʝ ʜʦʚʝʣʦ ʜʦ ʦʙʲʨʢʚʘʥʝ, ʟʘʙʘʚʷʥʝ ʠ ʚʲʟʥʠʢʚʘʥʝ ʥʘ 

ʨʝʜʠʮʘ ʚʲʧʨʦʩʠ ʫ ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, ʢʦʝʪʦ ʧʦʩʪʘʚʷ ʧʦʜ ʚʲʧʨʦʩ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ 

ʢʨʘʡʥʠʷ ʨʝʟʫʣʪʘʪ. ʉʲʱʦ ʪʘʢʘ, ʝʜʚʘ ʚ ʩʨʝʜʘʪʘ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ (ʚ ʢʨʘʷ ʥʘ 2010 ʛ.) ʥʘ 

ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʠʪʝ ʥʘ ʄɿ ʠ ʋʆ ʝ ʧʫʙʣʠʢʫʚʘʥ ʅʘʨʲʯʥʠʢ ʟʘ ʥʘʡ-ʯʝʩʪʦ ʜʦʧʫʩʢʘʥʠ ʛʨʝʰʢʠ 

ʧʨʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ɹʌʇ.  

ɺ ʥʘʯʘʣʦʪʦ ʥʘ ʧʲʨʚʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʟʘ ʋʆ, ʩʝ ʢʦʥʩʪʘʪʠʨʘ ʦʪʩʲʩʪʚʠʝʪʦ ʥʘ ʧʲʣʝʥ 

ʩʧʝʢʪʲʨ ʦʪ ʤʝʪʦʜʠʯʝʩʢʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʨʝʜʠ, ʠʣʠ ʥʘʡ-ʢʲʩʥʦ ʧʦ ʚʨʝʤʝ ʥʘ, ʩʪʘʨʪʘ ʥʘ 

ʧʨʦʮʝʜʫʨʘ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ɹʌʇ, ʢʦʝʪʦ ʧʦʚʠʰʘʚʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʪʘ ʮʝʥʘ ʥʘ 

ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʠ ʧʦʜʣʘʛʘ ʥʘ ʨʠʩʢ ʫʩʧʝʰʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʦʜʢʨʝʧʝʥʠ 

ʧʨʦʝʢʪʠ. ʅʘ ʙʘʟʘ ʥʘʪʨʫʧʘʥʠʷ ʦʧʠʪ ʢʘʢʪʦ ʦʪ ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, ʪʘʢʘ ʠ ʦʪ 

ʩʪʨʘʥʘ ʥʘ ʋʆ ʩʣʝʜ ʩʨʝʜʘʪʘ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ, ʅʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʩʝ 

ʚʲʟʧʨʠʝʤʘʪ ʧʦ-ʷʩʥʦ ʦʪ ʢʘʥʜʠʜʘʪʠʪʝ  

ʂʘʪʦ ʧʨʝʧʦʨʲʢʘ ʤʦʞʝ ʜʘ ʩʝ ʦʪʢʨʦʠ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ ʥʘʣʠʯʠʝ ʥʘ ʧʲʣʝʥ ʩʧʝʢʪʲʨ ʦʪ 

ʤʝʪʦʜʠʯʝʩʢʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʨʝʜʠ, ʠʣʠ ʥʘʡ-ʢʲʩʥʦ ʧʦ ʚʨʝʤʝ ʥʘ, ʩʪʘʨʪʘ ʥʘ ʧʨʦʮʝʜʫʨʘ ʟʘ 

ʦʪʧʫʩʢʘʥʝ ʥʘ ɹʌʇ. ʂʲʤ ʤʦʤʝʥʪʘ ʥʘ ʠʟʛʦʪʚʷʥʝ ʥʘ ʜʦʢʣʘʜʘ ʧʨʝʧʦʨʲʢʘʪʘ ʝ ʨʝʘʣʠʟʠʨʘʥʘ 

ʚ ʆʇʀʂ 2014-2020. 

ʇʨʠ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʇʆ3, ʭʘʨʘʢʪʝʨʠʩʪʠʢʠʪʝ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʬʠʥʘʥʩʦʚ ʠʥʩʪʨʫʤʝʥʪ ʩʘ 

ʦʧʨʝʜʝʣʝʥʠ ʦʱʝ ʚ ʩʧʦʨʘʟʫʤʝʥʠʷʪʘ ʩ ʙʘʥʢʠʪʝ-ʧʦʩʨʝʜʥʠʮʠ ʧʦ JER 009/2 ʠ JER 009/6 ʠ ʩ ʬʦʥʜ-

ʤʝʥʠʜʞʲʨʠʪʝ ʧʦ JER 009/1, JER 009/5 ʠ JER 009/7. ʆʩʥʦʚʥʘʪʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʦʪʜʝʣʥʠʪʝ 

ʬʠʥʘʥʩʦʚʠ ʧʨʦʜʫʢʪʠ ʧʦ JEREMIE ʝ ʧʫʙʣʠʢʫʚʘʥʘ ʥʘ ʠʥʪʝʨʥʝʪ-ʩʪʨʘʥʠʮʘʪʘ ʥʘ ʩʲʦʪʚʝʪʥʘʪʘ 

ʬʠʥʘʥʩʦʚʘ ʠʥʩʪʠʪʫʮʠʷ, ʯʨʝʟ ʢʦʷʪʦ ʩʝ ʦʪʧʫʩʢʘ ʬʠʥʘʥʩʠʨʘʥʝʪʦ. ɺ ʧʨʦʮʝʩʘ ʥʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ 

ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ, ʚʩʷʢʦ ʧʨʝʜʧʨʠʷʪʠʝ ʠʤʘ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʧʝʨʩʦʥʘʣʥʘ ʢʦʥʩʫʣʪʘʮʠʷ ʩʲʩ 

ʩʣʫʞʠʪʝʣ ʥʘ ʜʘʜʝʥʘʪʘ ʙʘʥʢʘ ʠʣʠ ʬʦʥʜ ʩ ʦʛʣʝʜ ʨʘʟʷʩʥʷʚʘʥʝ ʥʘ ʧʨʘʚʠʣʘʪʘ ʠ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʨʝʩʫʨʩ. 

ɺ ʜʦʧʲʣʥʝʥʠʝ, ʚʩʷʢʘ ʬʠʥʘʥʩʦʚʘ ʠʥʩʪʠʪʫʮʠʷ ï ʧʦʩʨʝʜʥʠʢ ʧʦ JEREMIE ʠʤʘ ʟʘʜʲʣʞʝʥʠʝʪʦ ʜʘ 

ʧʨʦʚʝʜʝ ʠʥʬʦʨʤʘʮʠʦʥʥʘ ʢʘʤʧʘʥʠʷ ʟʘ ʧʨʝʜʣʘʛʘʥʠʪʝ ʧʨʦʜʫʢʪʠ ʩ ʧʦʜʢʨʝʧʘʪʘ ʥʘ ʆʇ ʈɹʂʀ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʂʦʥʢʨʝʪʥʠʪʝ ʟʘʜʲʣʞʝʥʠʷ ʥʘ ʬʠʨʤʠʪʝ ï ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ JEREMIE ʩʘ ʦʧʨʝʜʝʣʝʥʠ ʚ ʜʦʛʦʚʦʨʘ 

ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝʪʦ, ʩ ʢʦʡʪʦ ʪʝ ʩʘ ʟʘʧʦʟʥʘʪʠ ʧʨʝʜʚʘʨʠʪʝʣʥʦ. 

ʀʟʚʦʜʲʪ ʝ, ʯʝ ʧʨʘʚʠʣʘʪʘ ʠ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ ʚ ʨʘʤʢʠʪʝ ʥʘ 

ʦʪʜʝʣʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦ JEREMIE ʩʘ ʜʝʬʠʥʠʨʘʥʠ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩʲʩ 

ʩʧʝʮʠʬʠʢʘʪʘ ʥʘ ʦʪʜʝʣʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʧʨʦʜʫʢʪʠ. ʉʲʱʠʪʝ ʩʘ ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʨʘʟʷʩʥʝʥʠ 

ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʚʨʝʤʝ ʥʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝʪʦ ʠ ʷʩʥʦ ʦʧʨʝʜʝʣʝʥʠ ʚ ʜʦʛʦʚʦʨʠʪʝ ʟʘ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ. 

ʇʦ ʇʆ4, ʧʫʙʣʠʢʫʚʘʥʠʪʝ ʥʘʩʦʢʠ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʚ ʧʨʦʮʝʜʫʨʠʪʝ ʥʘ ʜʠʨʝʢʪʥʦ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʩʲʜʲʨʞʘʪ ʷʩʥʠ ʧʨʘʚʠʣʘ ʠ ʠʟʠʩʢʚʘʥʠʷ 

ʟʘ ʧʨʦʝʢʪʥʦʪʦ ʧʨʝʜʣʦʞʝʥʠʝ, ʜʦʧʫʩʪʠʤʠʪʝ ʜʝʡʥʦʩʪʠ, ʟʘ ʢʦʠʪʦ ʤʦʞʝ ʜʘ ʙʲʜʝ ʦʪʧʫʩʥʘʪʘ 

ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ, ʚʠʜʦʚʝʪʝ ʨʘʟʭʦʜʠ, ʢʦʠʪʦ ʩʘ ʜʦʧʫʩʪʠʤʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ 

ʧʦ ʧʨʦʝʢʪʘ, ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʥʘ ʙʶʜʞʝʪʘ ʠ ʜʨ. ɼʦʢʫʤʝʥʪʘʣʥʠʷʪ ʘʥʘʣʠʟ ʧʦʢʘʟʚʘ, ʯʝ ʧʨʘʚʠʣʘʪʘ 

ʠ ʧʨʦʮʝʜʫʨʠʪʝ ʩʘ ʩʝ ʠʟʷʩʥʷʚʘʣʠ ʠ ʧʨʦʤʝʥʷʣʠ ʚ ʛʦʜʠʥʠʪʝ, ʧʦʨʘʜʠ ʯʝʩʪʠʪʝ ʧʨʦʤʝʥʠ ʚ 

ʥʦʨʤʘʪʠʚʥʘʪʘ ʨʘʤʢʘ, ʦʩʦʙʝʥʦ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ɿʘʢʦʥʘ ʟʘ ʦʙʱʝʩʪʚʝʥʠ ʧʦʨʲʯʢʠ. ʅʘ 

ʜʲʣʙʦʯʠʥʥʠʪʝ ʠʥʪʝʨʚʶʪʘ ʠ ʬʦʢʫʩ ʛʨʫʧʘʪʘ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ, 

ʢʘʪʦ ʥʘʡ- ʛʦʣʷʤʘ ʪʨʫʜʥʦʩʪ ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ, ʩʝ 

ʦʪʙʝʣʷʟʘ ʧʨʦʚʝʞʜʘʥʝʪʦ ʥʘ ʦʙʱʝʩʪʚʝʥʠ ʧʦʨʲʯʢʠ ï ʦʪ ʨʘʟʨʘʙʦʪʚʘʥʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘʮʠʠ ʜʦ 

ʠʟʙʦʨ ʥʘ ʚʲʥʰʝʥ ʠʟʧʲʣʥʠʪʝʣ. ʇʨʝʜʚʘʨʠʪʝʣʥʠʷʪ ʢʦʥʪʨʦʣ ʝ ʙʠʣ ʧʦʣʝʟʝʥ ʠ ʜʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ 

ʝʢʠʧʠʪʝ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʩʘ ʧʦʚʠʰʠʣʠ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʝʢʩʧʝʨʪʠʪʝ ʩʠ ʶʨʠʩʪʠ ʧʦ ʦʪʥʦʰʝʥʠʝ 

ʥʘ ɿʆʇ, ʙʣʘʛʦʜʘʨʝʥʠʝ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʥʠʷ ʢʦʥʪʨʦʣ. ʇʫʙʣʠʢʫʚʘʥʠʪʝ ʧʨʘʚʠʣʘ ʠ ʧʨʦʮʝʜʫʨʠ 

ʦʪ ʋʆ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ɿʆʇ ʩʝ ʩʯʠʪʘʪ ʟʘ ʢʨʘʡʥʦ ʥʝʜʦʩʪʘʪʲʯʥʠ, ʘ ʪʦʚʘ ʚʣʠʷʝ ʠ ʚʲʨʭʫ 

ʧʦʜʭʦʜʘ ʥʘ ʝʢʩʧʝʨʪʠʪʝ ʥʘ ʋʆ ʧʨʠ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʥʠʷ ʢʦʥʪʨʦʣ ʠ ʜʘʚʘʥʝ 

ʥʘ ʜʠʘʤʝʪʨʘʣʥʦ ʨʘʟʣʠʯʥʠ ʩʪʘʥʦʚʠʱʘ ʟʘ ʨʝʰʝʥʠʝ ʥʘ ʩʭʦʜʥʠ ʢʘʟʫʩʠ. ɺ ʪʘʟʠ ʚʨʲʟʢʘ ʝ 

ʥʝʦʙʭʦʜʠʤʦ ʋʆ ʜʘ ʧʨʝʜʧʨʠʝʤʝ ʤʝʨʢʠ ʟʘ ʧʫʙʣʠʢʫʚʘʥʝ ʥʘ ʤʘʢʩʠʤʘʣʥʦ ʷʩʥʠ ʠ 

ʠʟʯʝʨʧʘʪʝʣʥʠ ʧʨʘʚʠʣʘ ʠ ʧʨʦʮʝʜʫʨʠ ʟʘ ʧʨʠʣʘʛʘʥʝ ʥʘ ɿʆʇ, ʢʘʢʪʦ ʚ ʧʦʤʦʱ ʥʘ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʪʘʢʘ ʠ ʟʘ ʤʠʥʠʤʠʟʠʨʘʥʝ ʥʘ ʨʠʩʢʘ ʦʪ ʥʘʣʘʛʘʥʝ ʥʘ 

ʬʠʥʘʥʩʦʚʠ ʢʦʨʝʢʮʠʠ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ ɿʆʇ, ʢʦʠʪʦ ʩʝ ʬʠʥʘʥʩʠʨʘʪ ʧʦ ʇʆ5 ʊʝʭʥʠʯʝʩʢʘ 

ʧʦʤʦʱ. 

ʅʘ ʜʦʧʲʣʥʠʪʝʣʝʥ ʚʲʧʨʦʩ - ʉʲʱʝʩʪʚʫʚʘʪ ʣʠ ʫʩʣʦʚʠʷ, ʢʦʠʪʦ ʜʘʚʘʪ ʧʨʝʜʠʤʩʪʚʦ ʠʣʠ 

ʥʝʦʙʦʩʥʦʚʘʥʦ ʦʛʨʘʥʠʯʘʚʘʪ ʫʯʘʩʪʠʝʪʦ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʮʝʣʝʚʠ ʛʨʫʧʠ ʚ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ɹʌʇ ʠʣʠ ʠʥʩʪʨʫʤʝʥʪʠʪʝ ʟʘ ʬʠʥʘʥʩʦʚ ʠʥʞʝʥʝʨʠʥʛ? ɸʢʦ ʠʤʘ, ʢʘʢʚʠ ʩʘ 

ʪʝ ʠ ʢʘʢʚʠ ʤʝʨʢʠ ʩʘ ʧʨʝʜʧʨʠʝʪʠ ʟʘ ʪʷʭʥʦʪʦ ʧʨʝʦʜʦʣʷʚʘʥʝ?- ʤʦʞʝ ʜʘ ʩʝ ʦʪʛʦʚʦʨʠ, ʯʝ ʥʝ 

ʩʘ ʢʦʥʩʪʘʪʠʨʘʥʠ ʥʝʦʙʦʩʥʦʚʘʥʠ ʦʛʨʘʥʠʯʝʥʠʷ ʟʘ ʫʯʘʩʪʠʝ ʥʘ ʦʧʨʝʜʝʣʝʥʠ ʮʝʣʝʚʠ ʛʨʫʧʠ ʧʦ 

ʇʆ1 ʠ ʇʆ2.  

ɺ ʧʨʦʮʝʩʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʧʦʤʦʱ ʩʝ ʥʘʙʣʶʜʘʚʘ ʛʝʥʝʨʠʨʘʥʝʪʦ 

ʥʘ ʩʭʝʤʠ ʦʪ ʝʜʠʥ ʠ ʩʲʱ ʪʠʧ, ʚ ʢʦʠʪʦ ʥʝ ʩʝ ʦʪʨʘʟʷʚʘʪ ʥʘʩʪʲʧʠʣʠʪʝ ʧʨʦʤʝʥʠʪʝ ʚʲʚ ʚʲʥʰʥʘʪʘ 

ʩʨʝʜʘ, ʢʘʢʪʦ ʠ ʥʘ ʥʘʛʣʘʩʠʪʝ ʠ ʘʢʪʫʘʣʥʠʪʝ ʧʦʪʨʝʙʥʦʩʪʠ ʥʘ ʧʨʝʜʩʪʘʚʠʪʝʣʠʪʝ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ 

ʥʘ ʧʨʦʛʨʘʤʘʪʘ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ɼʘʚʘʥ ʝ ʧʨʠʦʨʠʪʝʪ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʢʦʠʪʦ ʠʤʘʪ ʜʦʢʘʟʘʥʘ ʬʠʥʘʥʩʦʚʘ ʠ 

ʪʝʭʥʠʯʝʩʢʘ ʩʪʘʙʠʣʥʦʩʪ, ʜʦʢʘʟʘʥʠ ʧʘʟʘʨʥʠ ʧʦʟʠʮʠʠ, ʨʝʘʣʠʟʠʨʘʥ ʝʢʩʧʦʨʪ, ʨʝʘʣʠʟʠʨʘʥʠ 

ʠʥʚʝʩʪʠʮʠʠ ʠ ʜʨ., ʢʘʢʪʦ ʠ ʢʘʧʘʮʠʪʝʪ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ ʠʤ. ʇʨʝʜʚʠʜ ʬʘʢʪʘ, ʯʝ 

ʨʝʩʫʨʩʲʪ ʧʦ ʆʇ ʈʂɹʀ ʩʝ ʦʧʨʝʜʝʣʷ ʢʘʪʦ Ăʩʨʝʜʩʪʚʘ ʟʘ ʨʘʩʪʝʞñ ʥʘʙʣʶʜʘʚʘʥʦʪʦ 

ʧʨʠʦʨʠʪʠʟʠʨʘʥʝ ʝ ʜʦʙʲʨ ʚʘʨʠʘʥʪ ʟʘ ʩʪʠʤʫʣʠʨʘʥʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʠʪʦ ʠʤʘʪ ʚʠʩʦʢʘ 

ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ, ʢʘʧʘʮʠʪʝʪ ʠ ʧʨʠʥʦʩ ʟʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʢʘʪʦ ʮʷʣʦ.  

ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʟʘʧʘʟʚʘʥʝ ʥʘ  ʜʦʙʨʘʪʘ ʧʨʘʢʪʠʢʘ ʜʘ ʥʝ ʩʝ ʜʘʚʘ ʥʝʦʙʦʩʥʦʚʘʥʦ 

ʧʨʝʜʠʤʩʪʚʦ, ʢʦʝʪʦ ʜʘ ʦʛʨʘʥʠʯʘʚʘ ʦʧʨʝʜʝʣʝʥʠ ʮʝʣʝʚʠ ʛʨʫʧʠ ʠ ʩʲʱʝʚʨʝʤʝʥʥʦ ʜʘ ʩʝ 

ʩʪʠʤʫʣʠʨʘʪ ʨʘʟʚʠʪʠʪʝ ʢʦʤʧʘʥʠʠ ʩ ʥʘʪʨʫʧʘʥ ʦʧʠʪ ʠ ʜʦʢʘʟʘʥʘ ʩʪʘʙʠʣʥʦʩʪ.  

ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʋʆ ʜʘ ʩʪʠʤʫʣʠʨʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʠʪʦ ʠʤʘʪ ʚʠʩʦʢʘ ʜʦʙʘʚʝʥʘ 

ʩʪʦʡʥʦʩʪ, ʜʘ ʧʦʜʧʦʤʘʛʘ ʫʢʨʝʧʚʘʥʝʪʦ ʠ ʨʘʩʪʝʞʘ ʥʘ ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʠʥʦʚʘʪʠʚʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʪʘʢʘ ʠ ʩʲʟʜʘʚʘʥʝ ʥʘ ʧʦʚʝʯʝ ʥʦʚʠ ʪʘʢʠʚʘ, ʘ ʬʠʣʪʲʨʲʪ ʥʘ ʧʨʦʝʢʪʠʪʝ, 

ʟʘʩʣʫʞʘʚʘʱʠ ʧʦʜʢʨʝʧʘ ʜʘ ʩʝ ʠʟʚʲʨʰʚʘ ʥʘ ʥʠʚʦ ʪʝʭʥʠʯʝʩʢʘ ʦʮʝʥʢʘ, ʪʲʡ ʢʘʪʦ ʪʦʛʘʚʘ ʩʝ 

ʚʘʣʠʜʠʨʘ ʝʬʝʢʪʠʚʥʦ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʠʜʝʷ.  

ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʩʝ ʥʘʣʘʛʘ ʟʘ ʇʆ3 ʝ, ʯʝ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦ JEREMIE ʩʘ 

ʩʪʨʫʢʪʫʨʠʨʘʥʠ ʥʘ ʙʘʟʘ ʩʲʱʝʩʪʚʫʚʘʱʠʷ ʥʝʜʦʩʪʠʛ ʚ ʧʨʝʜʣʘʛʘʥʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚʠ 

ʧʨʦʜʫʢʪʠ ʥʘ ʧʘʟʘʨʘ, ʢʘʢʪʦ ʠ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʘʥʘʣʠʟ ʥʘ ɽʀʌ ʚ ʧʘʨʪʥʴʦʨʩʪʚʦ ʩ ʋʆ ʥʘ ʆʇ 

ʈɹʂʀ. ʆʪʜʝʣʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʧʨʦʜʫʢʪʠ ʩʘ ʦʨʠʝʥʪʠʨʘʥʠ ʢʲʤ ʦʧʨʝʜʝʣʝʥʠ ʮʝʣʝʚʠ ʛʨʫʧʠ ʩ 

ʦʛʣʝʜ ʟʘʜʦʚʦʣʷʚʘʥʝ ʥʘ ʪʝʭʥʠʪʝ ʩʧʝʮʠʬʠʯʥʠ ʧʦʪʨʝʙʥʦʩʪʠ, ʧʦʨʘʜʠ ʢʦʝʪʦ ʥʝ ʩʘ ʥʘʣʠʮʝ 

ʥʝʦʙʦʩʥʦʚʘʥʠ ʦʛʨʘʥʠʯʝʥʠʷ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ ʯʨʝʟ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ. 

 

ʆɺ 4 ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʩʘ ʫʯʘʩʪʚʘʣʠ ʠʣʠ ʩʘ ʙʠʣʠ ʢʦʥʩʫʣʪʠʨʘʥʠ ʚ 

ʧʨʦʮʝʩʘ ʥʘ ʧʣʘʥʠʨʘʥʝ, ʫʧʨʘʚʣʝʥʠʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʧʦ ʆʇ 

ʈʂɹʀ ʚ ʧʝʨʠʦʜʘ 2007-2013 ʛ.? 

ʋʆ ʟʘʧʦʯʚʘ ʜʘ ʩʲʙʠʨʘ ʠ ʦʪʨʘʟʷʚʘ ʦʙʨʘʪʥʘ ʚʨʲʟʢʘ ʦʪ ʢʘʥʜʠʜʘʪʠ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʦ 

ʧʨʦʛʨʘʤʘʪʘ ʩʣʝʜ ʦʪʚʘʨʷʥʝʪʦ ʥʘ ʧʲʨʚʠʪʝ ʧʨʦʮʝʜʫʨʠ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ. ɻʝʥʝʨʠʨʘ ʩʝ 

ʜʦʩʪʘʪʲʯʝʥ ʬʘʢʪʦʣʦʛʠʯʝʥ ʤʘʪʝʨʠʘʣ, ʢʦʡʪʦ ʧʦʟʚʦʣʷʚʘ ʪʝʢʫʱʘ ʦʮʝʥʢʘ ʠ ʧʨʝʜʧʨʠʝʤʘʥʝ ʥʘ 

ʢʦʨʝʢʪʠʚʥʠ ʜʝʡʩʪʚʠʷ ʦʪ ʩʪʨʘʥʘ ʋʆ ʧʨʠ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʧʘʨʘʤʝʪʨʠ ʥʘ ʧʨʦʛʨʘʤʘʪʘ. ʉʪʘʨʪʠʨʘ 

ʧʨʦʚʝʞʜʘʥʝʪʦ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʜʥʠ ʚʲʚ ʬʘʟʘʪʘ ʥʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʫʩʲʚʲʨʰʝʥʩʪʚʘ ʩʝ 

ʨʫʙʨʠʢʘʪʘ ñʚʲʧʨʦʩʠ ʠ ʦʪʛʦʚʦʨʠò ʥʘ ʩʪʨʘʥʠʮʘʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ (ʧʦ-ʤʘʣʢʦ ʦʪʛʦʚʦʨʠ, 

ʧʨʝʧʨʘʱʘʱʠ ʢʲʤ ʅʘʩʦʢʠʪʝ ʠ ʧʦʚʝʯʝ ʦʧʠʩʘʪʝʣʥʠ), ʠʟʚʲʨʰʚʘ ʩʝ ʧʨʝʜʚʘʨʠʪʝʣʝʥ ʘʥʘʣʠʟ ʧʨʠ 

ʧʨʦʛʨʘʤʠʨʘʥʝʪʦ ʥʘ ʦʪʜʝʣʥʠʪʝ ʧʨʦʮʝʜʫʨʠ, ʦʧʨʝʜʝʣʷ ʩʝ ʧʨʦʮʝʜʫʨʘ ʟʘ ʘʥʘʣʠʟ ʥʘ ʜʦʧʫʩʥʘʪʠʪʝ ʦʪ 

ʩʪʨʘʥʘ ʥʘ ʢʘʥʜʠʜʘʪʠʪʝ ʛʨʝʰʢʠ ʧʨʠ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʢʦʷʪʦ ʩʝ ʠʟʛʦʪʚʷ ʅʘʨʲʯʥʠʢ 

ʟʘ ʥʘʡ-ʯʝʩʪʦ ʜʦʧʫʩʢʘʥʠ ʛʨʝʰʢʠ ʧʨʠ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʦ ʇʆ1 ʠ ʇʆ2 ʥʘ ʧʨʦʛʨʘʤʘʪʘ, 

ʦʨʛʘʥʠʟʠʨʘʪ ʩʝ ʨʘʙʦʪʥʠ ʛʨʫʧʠ ʩ ʫʯʘʩʪʠʝ ʥʘ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʩʦʮʠʘʣʥʦ-

ʠʢʦʥʦʤʠʯʝʩʢʠ ʧʘʨʪʥʴʦʨʠ ʟʘ ʦʙʩʲʞʜʘʥʝ ʥʘ ʢʨʠʪʝʨʠʠ ʟʘ ʠʟʙʦʨ ʥʘ ʦʧʝʨʘʮʠʠ ʠ ʥʘ ʅʘʩʦʢʠ ʟʘ 

ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ. ɺ ʧʝʨʠʦʜʘ ʜʝʢʝʤʚʨʠ 2012 ʛ. ï ʷʥʫʘʨʠ 2013 ʛ. ʚʲʥʰʝʥ ʠʟʧʲʣʥʠʪʝʣ ʠʟʚʲʨʰʚʘ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʧʨʦʫʯʚʘʥʝ ʥʘ ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠ
33

 ʢʘʪʦ ʮʝʣʪʘ ʝ ʜʘ ʩʝ ʦʙʦʙʱʠ ʦʧʠʪʲʪ ʦʪ 

ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʠʟʧʲʣʥʝʥʠʝ ʠ ʦʪʯʠʪʘʥʝ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʧʨʦʛʨʘʤʘʪʘ, ʜʘ ʩʝ ʦʯʝʨʪʘʷʪ ʦʩʥʦʚʥʠʪʝ 

ʪʨʫʜʥʦʩʪʠ ʚʲʚ ʚʩʝʢʠ ʦʪ ʝʪʘʧʠʪʝ, ʢʘʢʪʦ ʠ ʜʘ ʩʝ ʬʦʨʤʫʣʠʨʘʪ ʢʦʥʢʨʝʪʥʠ ʧʨʝʜʣʦʞʝʥʠʷ ʠʣʠ 

ʥʘʩʦʢʠ ʟʘ ʧʨʦʤʷʥʘ ʚ ʧʨʦʮʝʜʫʨʠʪʝ, ʩ ʦʛʣʝʜ ʪʷʭʥʦʪʦ ʦʧʪʠʤʠʟʠʨʘʥʝ.  

ʉ ʚʢʣʶʯʚʘʥʝʪʦ ʥʘ ʦʙʩʲʞʜʘʥʠʷ ʥʘ ʂʨʠʪʝʨʠʠʪʝ ʟʘ ʠʟʙʦʨ ʥʘ ʦʧʝʨʘʮʠʠ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ 

ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠʟʚʲʥ ʂʦʤʠʪʝʪʘ ʟʘ ʥʘʙʣʶʜʝʥʠʝ ʝ ʧʦʣʦʞʠʪʝʣʝʥ ʟʘ 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʦʮʝʩʘ ʧʦ ʧʨʦʛʨʘʤʠʨʘʥʝ. ʇʫʙʣʠʢʫʚʘʥʝʪʦ ʥʘ ʅʘʩʦʢʠʪʝ ʟʘ 

ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʟʘ ʦʙʱʝʩʪʚʝʥʦ ʦʙʩʲʞʜʘʥʝ ʤʦʞʝ ʜʘ ʩʝ ʢʣʘʩʠʬʠʮʠʨʘ ʢʘʪʦ Ăʜʦʙʨʘ 

ʧʨʘʢʪʠʢʘò, ʯʨʝʟ ʢʦʷʪʦ ʚ ʧʨʦʮʝʩʘ ʥʘ ʧʨʦʛʨʘʤʠʨʘʥʝ ʩʝ ʚʢʣʶʯʚʘʪ ʧʦʪʝʥʮʠʘʣʥʠʪʝ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ ʠ ʩʝ ʧʦʜʦʙʨʷʚʘ ʧʨʦʮʝʩʘ ʥʘ ʧʨʦʛʨʘʤʠʨʘʥʝ.
34

 

ʄʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜʲʪ, ʯʝ ʩʪʝʧʝʥ ʥʘ ʫʯʘʩʪʠʝ ʥʘ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ  ʚ ʧʨʦʮʝʩʘ ʥʘ 

ʧʣʘʥʠʨʘʥʝ, ʫʧʨʘʚʣʝʥʠʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʦʪʜʝʣʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʧʦ ʆʇ ʈʂɹʀ ʚ 

ʧʝʨʠʦʜʘ 2007-2013 ʛ. ʪʲʨʧʠ ʧʦʣʦʞʠʪʝʣʥʘ ʛʨʘʜʘʮʠʷ ʦʪ ʥʘʯʘʣʦʪʦ ʢʲʤ ʢʨʘʷ ʥʘ 

ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ. 

ʇʲʨʚʦʥʘʯʘʣʥʘʪʘ ʠʥʚʝʩʪʠʮʠʦʥʥʘ ʩʪʨʘʪʝʛʠʷ ʥʘ ɽʀʌ, ʧʨʝʜʩʪʘʚʝʥʘ ʧʨʝʟ ʤ. ʩʝʧʪʝʤʚʨʠ ʠ 

ʘʢʪʫʘʣʠʟʠʨʘʥʘ ʜʦʧʲʣʥʠʪʝʣʥʦ ʧʨʝʟ ʤ. ʜʝʢʝʤʚʨʠ 2009 ʛ. ʧʨʝʜʩʪʘʚʷ ʠʥʚʝʩʪʠʮʠʦʥʥʠʷ ʤʠʢʩ, 

ʠʟʙʦʨʘ ʥʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʠ ʘʣʦʢʠʨʘʥʝʪʦ ʥʘ ʩʨʝʜʩʪʚʘ ʧʦ ʚʩʝʢʠ ʬʠʥʘʥʩʦʚ 

ʠʥʩʪʨʫʤʝʥʪ. ɼʦʧʲʣʥʠʪʝʣʥʘ ʦʮʝʥʢʘ ʥʘ ʧʦʜʭʦʜʷʱʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ, ʘʜʨʝʩʠʨʘʱʠ 

ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʚ ʧʘʟʘʨʘ ʥʘ ʢʨʝʜʠʪʠʨʘʥʝʪʦ ʩʘ ʠʟʚʲʨʰʝʥʠ ʧʨʝʟ ʤ. ʶʥʠ 2010 ʛ. ʩ ʚʪʦʨʠ 

ʢʨʲʛ ʢʦʥʩʫʣʪʘʮʠʠ ʩʲʩ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ. ʇʨʦʜʫʢʪʠʪʝ ʩʘ ʨʘʟʨʘʙʦʪʝʥʠ ʠ ʩʲʦʪʚʝʪʥʠʪʝ 

ʧʦʢʘʥʠ ʟʘ ʟʘʷʚʷʚʘʥʝ ʥʘ ʠʥʪʝʨʝʩ ʩʘ ʠʟʛʦʪʚʝʥʠ ʦʪ ɽʀʌ ʩ ʪʷʩʥʦ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʋʆ ʥʘ ʆʇ 

ʈɹʂʀ. ʀʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʩʪʨʘʪʝʛʠʷ ʥʘ ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE ʧʨʝʜʚʠʞʜʘ ʙʘʣʘʥʩʠʨʘʥ ʤʠʢʩ 

ʦʪ ʢʨʝʜʠʪʥʠ ʠʥʩʪʨʫʤʝʥʪʠ ʠ ʜʷʣʦʚʦ ʫʯʘʩʪʠʝ, ʢʦʠʪʦ ʜʘ ʘʜʨʝʩʠʨʘʪ ʩʲʱʝʩʪʚʫʚʘʱʦʪʦ ʟʥʘʯʠʪʝʣʥʦ 

ʨʘʟʤʠʥʘʚʘʥʝ ʤʝʞʜʫ ʪʲʨʩʝʥʝ ʠ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʠʥʩʪʨʫʤʝʥʪʠ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʠʥʞʝʥʝʨʠʥʛ, ʢʘʢʪʦ 

ʠ ʧʦʪʝʥʮʠʘʣʥʦʪʦ ʪʲʨʩʝʥʝ ʥʘ ʪʘʢʠʚʘ ʠʥʩʪʨʫʤʝʥʪʠ ʦʪ ʄʉʇ, ʢʘʢʪʦ ʝ ʧʨʝʜʚʘʨʠʪʝʣʥʦ 

ʠʜʝʥʪʠʬʠʮʠʨʘʥʦ ʚ ɸʥʘʣʠʟʘ ʥʘ ʧʨʦʧʫʩʢʠʪʝ, ʠʟʛʦʪʚʝʥ ʦʪ ɽʀʌ ʧʨʝʟ 2007 ʛ. ʠ ʘʢʪʫʘʣʠʟʠʨʘʥ 

ʧʨʝʟ 2009 ʠ 2010 ʛ.   

ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʟʘ ʇʆ3 ʝ, ʯʝ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦ 

ʠʥʠʮʠʘʪʠʚʘʪʘ JEREMIE ʩʘ ʩʪʨʫʢʪʫʨʠʨʘʥʠ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʪʲʨʩʝʥʝʪʦ ʥʘ ʧʘʟʘʨʘ, ʩʣʝʜ 

ʧʝʨʠʦʜʠʯʥʠ ʢʦʥʩʫʣʪʘʮʠʠ ʩʲʩ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ ʠ ʩʲʛʣʘʩʥʦ ʜʦʙʨʠʪʝ ʝʚʨʦʧʝʡʩʢʠ 

ʧʨʘʢʪʠʢʠ. ʀʟʚʲʨʰʝʥʠʪʝ ʧʨʦʤʝʥʠ ʚ ʜʠʟʘʡʥʘ ʥʘ ʥʷʢʦʠ ʦʪ ʧʨʝʜʣʘʛʘʥʠʪʝ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ ʩʘ ʩ ʦʛʣʝʜ ʥʘ ʧʦ-ʮʝʣʝʩʲʦʙʨʘʟʥʦʪʦ ʟʘʜʦʚʦʣʷʚʘʥʝ ʥʘ ʥʫʞʜʠʪʝ ʥʘ ʄʉʇ ï 

ʧʦʣʟʚʘʪʝʣʠ ʥʘ ʧʨʦʜʫʢʪʠʪʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʠʥʞʝʥʝʨʠʥʛ. 

                                                           
33 ʆʮʝʥʠʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʂʦʤʫʥʠʢʘʮʠʦʥʥʠʷ ʧʣʘʥ ʥʘ ʆʈʂɹʀ 2007-2013 ʟʘ 2014 ʛ., ɽʉʊɸʊ, 2014  
34 Ăʄʝʞʜʠʥʥʘ ʦʮʝʥʢʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʧʦ ʇʨʠʦʨʠʪʝʪʥʘ 

ʦʩ 1 Ăʈʘʟʚʠʪʠʝ ʥʘ ʠʢʦʥʦʤʠʢʘ, ʙʘʟʠʨʘʥʘ ʥʘ ʟʥʘʥʠʝʪʦ ʠ ʠʥʦʚʘʮʠʦʥʥʠ ʜʝʡʥʦʩʪʠò ʠ ʇʨʠʦʨʠʪʝʪʥʘ ʦʩ 2 Ăʇʦʚʠʰʘʚʘʥʝ 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʙʣʘʛʦʧʨʠʷʪʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘò ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘò 2007-2013ò, 



                                  
 

105 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʇʨʠ ʨʘʟʣʠʯʥʠʪʝ ʝʪʘʧʠ ʥʘ ʧʨʦʝʢʪʥʠʷ ʮʠʢʲʣ, ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ 

ʧʨʦʚʝʞʜʘʣʠ ʨʘʙʦʪʥʠ ʩʨʝʱʠ ï ʧʨʠ ʧʦʜʛʦʪʦʚʢʘʪʘ ʥʘ ʧʨʦʝʢʪʥʦʪʦ ʧʨʝʜʣʦʞʝʥʠʝ ʠ ʧʨʠ 

ʩʲʱʠʥʩʢʦʪʦ ʠʟʧʲʣʥʝʥʠʝ ï ʪʝʭʥʠʯʝʩʢʦʪʦ ʠ ʬʠʥʘʥʩʦʚʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʝʢʪʘ ʠ ʠʟʧʲʣʥʝʥʠʝ 

ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʜʝʡʥʦʩʪʠ. ʆʩʥʦʚʥʠʷ ʠʟʪʦʯʥʠʢ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʝ ʝʣʝʢʪʨʦʥʥʘʪʘ ʩʪʨʘʥʠʮʘ ʥʘ 

ʆʇ ʈʂɹʀ.  

ʂʦʤʫʥʠʢʘʮʠʷʪʘ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʪʝʟʠ ʥʘ ʋʆ ʩʝ 

ʧʦʜʦʙʨʷʚʘ ʟʥʘʯʠʪʝʣʥʦ, ʩʣʝʜ ʧʨʦʚʝʜʝʥʠʪʝ ʩʪʨʫʢʪʫʨʥʠ ʧʨʦʤʝʥʠ ʚ ʋʆ. ʊʦʚʘ ʝ ʧʦʪʚʲʨʜʝʥʦ 

ʥʘ ʧʨʦʚʝʜʝʥʠʪʝ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʠ ʥʘ ʬʦʢʫʩ ʛʨʫʧʘʪʘ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʥʘ ʇʆ 4. ʆʩʚʝʥ, ʯʝ ʥʘʨʘʩʪʚʘ ʙʲʨʟʠʥʘʪʘ ʥʘ ʢʦʨʝʩʧʦʥʜʝʥʮʠʷʪʘ- 

ʦʪʛʦʚʦʨʠ ʥʘ ʚʲʧʨʦʩʠ, ʪʝʭʥʠʯʝʩʢʠ ʠ ʬʠʥʘʥʩʦʚʠ ʧʨʦʚʝʨʢʠ, ʯʫʚʩʪʚʠʪʝʣʥʦ ʩʝ ʧʦʜʦʙʨʷʚʘ ʠ 

ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʘʪʘ ʠʥʬʦʨʤʘʮʠʷ, ʫʝʜʥʘʢʚʷʚʘ ʩʝ ʧʦʜʭʦʜʲʪ ʧʨʠ ʨʝʰʘʚʘʥʝ ʥʘ 

ʢʘʟʫʩʠ ʠ ʩʝ ʦʢʘʟʚʘ ʧʦ-ʛʦʣʷʤʦ ʩʲʜʝʡʩʪʚʠʝ ʧʨʠ ʚʲʟʥʠʢʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ 

ʪʨʫʜʥʦʩʪʠ. 

ʅʘ ʜʦʧʲʣʥʠʪʝʣʥʠʷ ʚʲʧʨʦʩ, ʢʦʠ ʢʘʥʘʣʠ ʥʘ ʢʦʤʫʥʠʢʘʮʠʷ ʩ ʢʦʥʢʨʝʪʥʠʪʝ ʠ ʧʦʪʝʥʮʠʘʣʥʠ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʩʘ ʙʠʣʠ ʥʘʡ-ʝʬʝʢʪʠʚʥʠ, ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʧʨʦʚʝʜʝʥʦʪʦ ʘʥʢʝʪʥʦ ʧʨʦʫʯʚʘʥʝ ʩ 

ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʦʪʝʥʮʠʘʣʥʠ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʇʆ1 ʠ ʇʆ2 ʨʘʟʢʨʠʚʘʪ ʧʨʝʜʠʤʩʪʚʦ ʥʘ 

ʥʘʩʦʢʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʧʨʝʜ ʚʩʠʯʢʠ ʜʨʫʛʠ ʠʟʙʨʦʝʥʠ ʚʲʚ ʚʲʧʨʦʩʘ ʢʘʥʘʣʠ. ɺʩʝ ʧʘʢ 

ʅʘʩʦʢʠʪʝ ʩʘ ʦʩʥʦʚʥʠʷʪ ʠʥʩʪʨʫʤʝʥʪ, ʯʨʝʟ ʢʦʡʪʦ ʢʘʥʜʠʜʘʪʠʪʝ ʧʦʣʫʯʘʚʘʪ ʜʦʩʪʲʧ ʜʦ 

ʧʨʦʛʨʘʤʘʪʘ, ʟʘʪʦʚʘ ʪʝ ʩʘ ʠ ʥʘʡ-ʧʦʟʥʘʪʠ ʠ ʠʟʧʦʣʟʚʘʥʠ ʢʘʪʦ ʠʥʬʦʨʤʘʮʠʦʥʝʥ ʢʘʥʘʣ.  

ʉʧʦʨʝʜ ʜʦʢʣʘʜʘ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʂʦʤʫʥʠʢʘʮʠʦʥʥʠʷ ʧʣʘʥ ʥʘ ʆʇ ʈʂɹʀ ʟʘ 2014 ʛ. ʥʘʡ-

ʧʦʣʝʟʥʠ ʢʦʤʫʥʠʢʘʮʠʦʥʥʠ ʩʨʝʜʩʪʚʘ ʩʘ ʠʥʪʝʨʥʝʪ ʩʪʨʘʥʠʮʘʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʠ ʦʨʛʘʥʠʟʠʨʘʥʠʪʝ 

ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʩʲʙʠʪʠʷ (ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʜʥʠ/ʢʘʤʧʘʥʠʠ).  

ʇʦʣʦʞʠʪʝʣʥʘʪʘ ʦʮʝʥʢʘ ʟʘ ʢʦʤʫʥʠʢʘʮʠʷʪʘ ʩ ʋʆ ʩʝ ʧʦʪʚʲʨʞʜʘʚʘ ʠ ʦʪ ʫʯʘʩʪʥʠʮʠʪʝ ʚʲʚ 

ʬʦʢʫʩ ʛʨʫʧʠʪʝ ʠ ʦʪ ʠʥʪʝʨʚʶʠʨʘʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ. ɿʘ ʇʆ1 ʠ ʇʆ2 ʦʩʪʘʚʘ ʘʢʪʫʘʣʥʘ 

ʧʨʝʧʦʨʲʢʘʪʘ
35

 ʟʘ ʧʨʝʦʮʝʥʢʘ ʥʘ ʤʦʜʝʣʘ ʥʘ ʝʣʝʢʪʨʦʥʥʠʷ ʠʥʬʦʨʤʘʮʠʦʥʝʥ ʙʶʣʝʪʠʥ ʠ 

ʦʧʪʠʤʠʟʠʨʘʥʝʪʦ ʥʘ ʩʲʜʲʨʞʘʥʠʝʪʦ ʠ ʬʦʨʤʘʪʘ ʤʫ ʩ ʦʛʣʝʜ ʧʨʝʚʨʲʱʘʥʝʪʦ ʤʫ ʚ ʠʩʪʠʥʩʢʠ 

ʧʦʣʝʟʝʥ ʠʟʪʦʯʥʠʢ ʥʘ ʠʥʬʦʨʤʘʮʠʷ. ʉʪʨʘʥʠʮʘʪʘ ʥʘ ʆʇ ʈʂɹʀ ʚʩʝ ʦʱʝ ʠʤʘ ʥʝʨʝʘʣʠʟʠʨʘʥ 

ʧʦʪʝʥʮʠʘʣ ʢʘʪʦ ʠʥʬʦʨʤʘʮʠʦʥʝʥ ʠʟʪʦʯʥʠʢ.  

ʇʦʣʟʚʘʪʝʣʠʪʝ ʥʘ ʬʠʥʘʥʩʦʚʠ ʧʨʦʜʫʢʪʠ ʧʦ JEREMIE ʧʦʣʫʯʘʚʘʪ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʚʲʟʤʦʞʥʦʩʪʠʪʝ 

ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʦʩʥʦʚʥʦ ʯʨʝʟ ʙʘʥʢʠʪʝ-ʧʦʩʨʝʜʥʠʮʠ, ʢʘʢʪʦ ʩʪʘʚʘ ʷʩʥʦ ʦʪ ʧʨʦʚʝʜʝʥʦʪʦ ʘʥʢʝʪʥʦ 

ʧʨʦʫʯʚʘʥʝ ʠ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʩ ʙʝʥʝʬʠʮʠʝʥʪʠ ʥʘ ʇʆ3. ɼʨʫʛʠʪʝ ʧʦ-ʟʥʘʯʠʤʠ ʢʘʥʘʣʠ ʟʘ 

ʢʦʤʫʥʠʢʘʮʠʷ ʩʘ ʨʝʢʣʘʤʘʪʘ ʚ ʤʝʜʠʠʪʝ ʠ ʋʆ ʥʘ ʆʇ ʈɹʂʀ, ʢʦʝʪʦ ʩʝ ʧʦʪʚʲʨʞʜʘʚʘ ʦʪ 

ʨʝʟʫʣʪʘʪʠʪʝ ʦʪ ʧʨʦʚʝʜʝʥʦʪʦ ʩʨʝʜ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʘʥʢʝʪʥʦ ʧʨʦʫʯʚʘʥʝ ʩʘ ʤʝʜʠʠ, ʠʥʪʝʨʥʝʪ 

ʬʦʨʫʤʠ ʠ ʩʪʘʨʪʲʧ ʦʙʱʥʦʩʪʪʘ, ʩʪʘʨʪʲʧ ʝʢʦʩʠʩʪʝʤʘ ʠ ʜʨ. 

ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʩʝ ʥʘʣʘʛʘ ʝ, ʯʝ ʧʨʝʜʚʠʜ ʩʧʝʮʠʬʠʢʘʪʘ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʯʨʝʟ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ, ʥʘʡ-ʝʬʝʢʪʠʚʝʥ ʢʘʥʘʣ ʟʘ ʢʦʤʫʥʠʢʘʮʠʷ ʝ ʠʥʩʪʠʪʫʮʠʷʪʘ, ʯʨʝʟ ʢʦʷʪʦ 

ʧʦʣʟʚʘʪʝʣʷ ʧʦʣʫʯʘʚʘ ʬʠʥʘʥʩʦʚʠʷ ʨʝʩʫʨʩ. 

                                                           
35 ɼʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʂʦʤʫʥʠʢʘʮʠʦʥʥʠʷ ʧʣʘʥ ʥʘ ʆʇ ʈʂɹʀ ʟʘ 2014 ʛ. 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ɺʩʠʯʢʠ ʧʨʦʝʢʪʠ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ, ʬʠʥʘʥʩʠʨʘʥʠ ʧʦ ʆʇ4 ʩʘ ʨʘʟʧʦʣʘʛʘʣʠ 

ʩ ʝʢʠʧʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʚʢʣʶʯʚʘʱʠ ʨʲʢʦʚʦʜʠʪʝʣ, ʢʦʦʨʜʠʥʘʪʦʨ, ʬʠʥʘʥʩʠʩʪ ʠ/ʠʣʠ 

ʩʯʝʪʦʚʦʜʠʪʝʣ, ʪʝʭʥʠʯʝʩʢʠ ʩʲʪʨʫʜʥʠʢ ʠ ʜʨ. ʅʘ ʯʘʩʪ ʦʪ ʝʢʩʧʝʨʪʠʪʝ ʚʢʣʶʯʝʥʠ ʚ ʝʢʠʧʠʪʝ ʟʘ 

ʫʧʨʘʚʣʝʥʠʝ, ʩʘ ʠʤ ʙʠʣʠ ʚʲʟʣʦʞʝʥʠ ʬʫʥʢʮʠʠ ʟʘ ʢʦʤʫʥʠʢʘʮʠʷ ʠ ʢʦʦʨʜʠʥʘʮʠʷ ʩ ʋʆ.  

ɺ ʧʨʦʚʝʜʝʥʠʪʝ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʠ ʬʦʢʫʩ ʛʨʫʧʘ, ʢʘʪʦ ʥʝʝʬʝʢʪʠʚʥʘ ʙʝʰʝ ʧʦʩʦʯʝʥʘ 

ʢʦʤʫʥʠʢʘʮʠʷʪʘ ʩʲʩ ʩʣʫʞʠʪʝʣʠʪʝ ʚ ʋʆ ʧʨʝʜʠ 2012 ʛ. ʉʣʝʜ ʩʪʨʫʢʪʫʨʥʠʪʝ ʧʨʦʤʝʥʠ ʚ ʋʆ, 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʩʘ ʜʦʚʦʣʥʠ ʦʪ ʢʦʤʫʥʠʢʘʮʠʷʪʘ ʩʲʩ ʩʣʫʞʠʪʝʣʠʪʝ ʚ ʋʆ. ʂʘʪʦ ʥʘʡ-ʝʬʝʢʪʠʚʥʠ 

ʟʘ ʇʆ4 ʩʝ ʦʧʨʝʜʝʣʷʪ ʨʘʙʦʪʥʠʪʝ ʩʨʝʱʠ ʠ ʥʝʬʦʨʤʘʣʥʘʪʘ ʢʦʤʫʥʠʢʘʮʠʷ ʧʦ ʤʝʡʣ ʠ 

ʪʝʣʝʬʦʥ, ʢʦʷʪʦ ʜʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʝ ʩʧʦʩʦʙʩʪʚʘʣʘ ʟʘ ʫʩʧʝʰʥʦʪʦ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʦʚʝʯʝʪʦ 

ʦʪ ʜʝʡʥʦʩʪʠʪʝ ʚ ʢʨʘʷ ʥʘ ʧʝʨʠʦʜʘ ʠ ʠʟʙʷʛʚʘʥʝ ʥʘ ʥʝʛʘʪʠʚʥʠʪʝ ʧʦʩʣʝʜʩʪʚʠʷ ʦʪ 

ʥʘʪʨʫʧʘʥʠʪʝ ʟʘʢʲʩʥʝʥʠʷ. 

ɺ ʝʢʠʧʠʪʝ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ ʩʘ ʠʟʚʲʨʰʚʘʥʠ ʧʨʦʤʝʥʠ, ʢʦʝʪʦ ʝ ʥʘʣʦʞʝʥʦ ʧʦ 

ʦʙʝʢʪʠʚʥʠ ʧʨʠʯʠʥʠ, ʩʚʲʨʟʘʥʠ ʩ ʧʨʝʢʨʘʪʷʚʘʥʝ ʥʘ ʩʣʫʞʝʙʥʠʪʝ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ, ʦʪʧʫʩʢ ʧʦ 

ʙʦʣʝʩʪ, ʩʣʫʞʝʙʥʘ ʘʥʛʘʞʠʨʘʥʦʩʪ ʠ ʪ.ʥ. ʅʦʚʠʪʝ ʩʣʫʞʠʪʝʣʠ, ʢʦʠʪʦ ʩʘ ʟʘʝʤʘʣʠ ʦʩʚʦʙʦʜʝʥʠʪʝ 

ʧʦʟʠʮʠʠ ʚ ʝʢʠʧʠʪʝ, ʩʘ ʧʦʜʙʠʨʘʥʠ ʩ ʧʦʜʭʦʜʷʱʘ ʢʚʘʣʠʬʠʢʘʮʠʷ, ʥʦ ʥʝ ʩʘ ʠʤʘʣʠ ʜʦʩʪʘʪʲʯʥʦ 

ʦʧʠʪ ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʧʦ ʆʇ ʈʂɹʀ. ʉʲʱʦ ʪʘʢʘ ʧʨʦʤʷʥʘʪʘ ʝ ʩʲʧʲʪʩʪʚʘʥʘ ʩʲʩ 

ʩʲʱʝʩʪʚʝʥʠ ʠʟʤʝʥʝʥʠʷ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, ʢʦʝʪʦ ʜʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʝ ʟʘʙʘʚʷʣʦ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʦʩʦʙʝʥʦ ʧʨʠ ʧʨʦʤʷʥʘ ʥʘ ʨʲʢʦʚʦʜʠʪʝʣ ʥʘ ʝʢʠʧ. 

ʆʪ ʥʘʧʨʘʚʝʥʠʪʝ ʢʦʥʩʪʘʪʘʮʠʠ, ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜʲʪ, ʯʝ ʝ ʥʝʦʙʭʦʜʠʤʦ ʜʘ ʩʝ ʚʟʝʤʘʪ 

ʜʦʧʲʣʥʠʪʝʣʥʦ ʤʝʨʢʠ ʟʘ ʜʦʧʲʣʥʠʪʝʣʥʦ ʢʦʥʩʫʣʪʠʨʘʥʝ ʥʘ ʝʢʠʧʠʪʝ ʧʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʧʨʦʝʢʪʠʪʝ. ʇʨʝʧʦʨʲʯʠʪʝʣʥʦ ʝ ʜʘ ʩʝ ʦʩʠʛʫʨʷʪ ʦʙʫʯʝʥʠʷ ʥʘ ʝʢʠʧʠʪʝ ʧʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʧʨʦʝʢʪʠʪʝ ʥʘ ʢʦʥʢʨʝʪʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʧʨʝʟ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020 ʛ. 

ʌʘʢʪʦʨʠ, ʢʦʠʪʦ ʩʘ ʦʢʘʟʘʣʠ ʥʝʛʘʪʠʚʥʦ ʚʣʠʷʥʠʝ ʩʨʝʜ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʧʨʠ ʨʘʟʤʷʥʘʪʘ ʥʘ 

ʠʥʬʦʨʤʘʮʠʷ ʠ ʢʦʤʫʥʠʢʘʮʠʷ ʩ ʋʆ ʩʘ:  

V ʇʨʝʢʘʣʝʥ ʙʶʨʦʢʨʘʪʠʯʝʥ ʧʦʜʭʦʜ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ ʚ ʧʨʦʮʝʩʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʠ 

ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʆʇ ʈʂɹʀ; 

V ʉʣʦʞʥʠ ʠ ʥʝʜʦʪʘʤ ʷʩʥʠ ʫʩʣʦʚʠʷ ʠ ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ 

ʧʨʦʝʢʪʠʪʝ; 

V ʇʨʦʪʠʚʦʨʝʯʠʚʘ ʠʥʬʦʨʤʘʮʠʷ ʦʪ ʩʪʨʘʥʘ ʥʘ ʨʘʟʣʠʯʥʠ ʩʣʫʞʠʪʝʣʠ ʥʘ ʋʆ ʧʦ ʧʦʩʪʘʚʝʥʠ 

ʝʜʥʠ ʠ ʩʲʱʠ ʚʲʧʨʦʩʠ ʦʪ ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ; 

V ʄʥʦʛʦ ʛʦʣʷʤʦ ʟʘʙʘʚʷʥʝ ʥʘ ʧʨʦʮʝʩʘ ʥʘ ʦʮʝʥʢʘ ʥʘ ʧʨʦʝʢʪʥʠʪʝ ʧʨʝʜʣʦʞʝʥʠʷ, ʢʘʢʪʦ ʠ 

ʧʨʠ ʦʩʲʱʝʩʪʚʷʚʘʥʝʪʦ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʝʥ ʢʦʥʪʨʦʣ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ ʧʨʠ ʧʨʦʚʝʞʜʘʥʝʪʦ ʥʘ 

ʧʨʦʮʝʜʫʨʠ ʟʘ ʠʟʙʦʨ ʥʘ ʠʟʧʲʣʥʠʪʝʣ;  

V ʅʝʩʧʘʟʚʘʥʝ ʥʘ ʩʨʦʢʦʚʝʪʝ ʟʘ ʦʪʛʦʚʦʨ (ʧʠʩʤʝʥʘʪʘ ʢʦʨʝʩʧʦʥʜʝʥʮʠʷ) ʦʪ ʩʪʨʘʥʘ ʥʘ 

ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ (ʋʆ). 

ʆʩʥʦʚʥʠʪʝ ʧʨʠʯʠʥʠ ʟʘ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʦʧʠʩʘʥʠʪʝ ʬʘʢʪʦʨʠ, ʢʦʠʪʦ ʩʘ ʦʢʘʟʘʣʠ ʥʝʛʘʪʠʚʥʦ 

ʚʣʠʷʥʠʝ ʩʨʝʜ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʧʨʠ ʨʘʟʤʷʥʘʪʘ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʠ ʢʦʤʫʥʠʢʘʮʠʷ ʩ ʋʆ, ʩʧʦʨʝʜ 

ʜʦʢʫʤʝʥʪʘʣʥʠ ʘʥʘʣʠʟ ʠ ʤʥʝʥʠʷʪʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ, ʩʘ ʩʣʝʜʥʠʪʝ: 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

V ʆʧʠʪʲʪ ʦʪ ʧʨʝʜʧʨʠʩʲʝʜʠʥʠʪʝʣʥʠʷ ʧʝʨʠʦʜ ʩʝ ʦʢʘʟʚʘ ʥʝʜʦʩʪʘʪʲʯʝʥ ʟʘ ʧʨʠʣʘʛʘʥʝ ʥʘ 

ʥʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʧʦʜʢʨʝʧʘ (ʉʪʨʫʢʪʫʨʥʠʪʝ ʬʦʥʜʦʚʝ) ʢʘʢʪʦ ʟʘ ʘʜʤʠʥʠʩʪʨʘʮʠʷʪʘ, ʪʘʢʘ ʠ 

ʟʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ; 

V ʅʝʜʦʩʪʘʪʲʯʝʥ ʢʘʧʘʮʠʪʝʪ ʩʨʝʜ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʟʘ 

ʧʦʜʛʦʪʦʚʢʘ ʠ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠ ʠ ɼɹʌʇ; 

V ʇʨʦʤʷʥʘ ʚ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʋʆ; 

V ʊʝʢʫʯʝʩʪʚʦ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʚ ʋʆ; 

V ʏʝʩʪʘ ʧʨʦʤʷʥʘ ʥʘ ʥʦʨʤʘʪʠʚʥʘʪʘ ʙʘʟʘ ï ʇʦʩʪʘʥʦʚʣʝʥʠʷ ʥʘ ʄʉ, ʈʲʢʦʚʦʜʩʪʚʘ ʥʘ 

ʙʝʥʝʬʠʮʠʝʥʪʘ ʠ ʜʨ., ʢʘʢʪʦ ʠ ʦʙʨʘʟʮʠʪʝ ʥʘ ʠʟʧʦʣʟʚʘʥʠʪʝ ʜʦʢʫʤʝʥʪʠ; 

V ʀʟʠʩʢʚʘʥʝ ʥʘ ʝʜʥʠ ʠ ʩʲʱʠ ʜʦʢʫʤʝʥʪʠ ʧʦ ʥʷʢʦʣʢʦ ʧʲʪʠ. 

ɺ ʭʦʜʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʆʇ ʈʂɹʀ ʋʧʨʘʚʣʷʚʘʱʠʷʪ ʦʨʛʘʥ ʧʨʝʜʧʨʠʝʤʘ ʤʝʨʢʠ ʯʨʝʟ 

ʠʥʠʮʠʘʪʠʚʘ ʟʘ ʠʟʤʝʥʝʥʠʷ ʥʘ ʥʦʨʤʘʪʠʚʥʠʪʝ ʘʢʪʦʚʝ ʠ ʧʦʣʦʞʠʪʝʣʥʠ ʧʨʦʤʝʥʠ, ʥʘʩʦʯʝʥʠ ʠʤʝʥʥʦ 

ʢʲʤ ʧʨʝʦʜʦʣʷʚʘʥʝ ʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʪʘ ʪʝʞʝʩʪ. ɺʩʝ ʧʘʢ ʝ ʚʘʞʥʦ ʜʘ ʩʝ ʩʚʝʜʘʪ ʜʦ ʤʠʥʠʤʫʤ 

ʙʶʨʦʢʨʘʪʠʯʥʠʷʪ ʧʦʜʭʦʜ ʠ ʧʨʝʢʦʤʝʨʥʠʷʪ ʬʦʢʫʩ ʚʲʨʭʫ ʧʨʝʚʝʥʮʠʷʪʘ ʥʘ ʨʠʩʢʘ ʦʪ ʟʣʦʫʧʦʪʨʝʙʘ ʩ 

ʧʫʙʣʠʯʥʠ ʩʨʝʜʩʪʚʘ, ʢʦʝʪʦ ʥʘʪʦʚʘʨʚʘ ʠ ʜʚʝʪʝ ʩʪʨʘʥʠ ʚ ʧʨʦʮʝʩʘ ʠ ʜʘ ʩʝ ʧʨʝʤʠʥʝ ʥʘ ʧʦ-ʩʪʨʦʛ 

ʧʦʩʣʝʜʚʘʱ ʢʦʥʪʨʦʣ ʠ ʦʜʠʪ. ɺʘʞʝʥ ʝʣʝʤʝʥʪ ʝ ʠ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ ʧʨʦʜʲʣʞʘʚʘʥʝ ʥʘ ʜʠʘʣʦʛʘ 

ʩʲʩ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ ʠ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʟʘ ʦʧʪʠʤʠʟʘʮʠʷ ʠ ʘʢʪʫʘʣʠʟʘʮʠʷ ʥʘ 

ʥʘʮʠʦʥʘʣʥʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʠ ʥʦʨʤʘʪʠʚʥʘʪʘ ʨʘʤʢʘ ʩ ʮʝʣ ʧʦʚʠʰʘʚʘʥʝ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ 

ʨʘʟʭʦʜʚʘʥʝʪʦ ʥʘ ʧʫʙʣʠʯʥʠ ʩʨʝʜʩʪʚʘ. 

ɺʲʧʨʝʢʠ ʦʧʠʩʘʥʠʪʝ ʩʣʘʙʦʩʪʠ ʠ ʧʨʠʯʠʥʠʪʝ, ʜʦʚʝʣʠ ʜʦ ʪʷʭ, ʚ ʢʨʘʷ ʥʘ ʧʝʨʠʦʜʘ ʩʤʝ 

ʩʚʠʜʝʪʝʣʠ ʥʘ ʚʠʩʦʢʘ ʩʪʝʧʝʥ ʥʘ ʫʜʦʚʣʝʪʚʦʨʝʥʦʩʪ ʦʪ ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʨʠ 

ʢʦʤʫʥʠʢʘʮʠʷʪʘ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʠʪʝ ʥʘ ʋʆ ʠ ʨʘʟʤʷʥʘʪʘ ʥʘ ʠʥʬʦʨʤʘʮʠʷ ʩ ʪʷʭ. ɺ ʛʦʣʷʤʘ 

ʩʪʝʧʝʥ ʝ ʥʘʣʠʮʝ ʠ ʧʨʝʦʜʦʣʷʚʘʥʝ ʥʘ ʬʘʢʪʦʨʠʪʝ, ʢʦʠʪʦ ʦʢʘʟʚʘʪ ʥʝʛʘʪʠʚʥʦ ʚʣʠʷʥʠʝ ʩʨʝʜ 

ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ. 

 

ɺʒʇʈʆʉʀ ɿɸ ʆʎɽʅʂɸ ʅɸ ʀɿʇʒʃʅɽʅʀɽ ʅɸ ɿɸɼɸʏɸʊɸ ʅɸ ʅʀɺʆ 2 

ʆɺ 1 ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ (ʜʦʧʫʩʪʠʤʠ 

ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ, ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʨ.) ʩʘ ʮʝʣʝʩʲʦʙʨʘʟʥʠ/ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʮʝʣʠʪʝ ʠ 

ʧʨʠʦʨʠʪʝʪʠʪʝ, ʦʧʨʝʜʝʣʝʥʠ ʚ ʅʉʈʈ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʧʦʚʠʰʘʚʘʥʝʪʦ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ 

ʇʨʝʜʚʘʨʠʪʝʣʥʦ ʝ ʟʘʜʲʣʞʠʪʝʣʥʦ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ, ʯʝ ʧʨʠ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʘ ʦʮʝʥʢʘ ʥʘ 

ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʆʇ ʈʂɹʀ ʝ ʥʝʨʝʘʣʠʩʪʠʯʥʦ ʜʘ ʩʝ ʦʯʘʢʚʘ ʧʨʦʛʨʘʤʘʪʘ ʩʘʤʘ ʧʦ ʩʝʙʝ ʩʠ ʜʘ 

ʨʝʰʠ ʚʩʠʯʢʠ ʧʨʦʙʣʝʤʠ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʩʪʠʤʫʣʠʨʘʥʝʪʦ ʥʘ ʠʥʦʚʘʮʠʦʥʥʠʪʝ ʧʨʦʮʝʩʠ ʠ ʜʘ ʜʦʚʝʜʝ 

ʜʦ ʦʧʪʠʤʠʟʘʮʠʷʪʘ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʥʦʚʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ. ɺʨʝʤʝʚʘʪʘ ʨʘʟʙʠʚʢʘ ʥʘ 

ʜʦʩʪʘʚʝʥʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʩʨʝʜʩʪʚʘ ʚ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʧʨʝʟ ʧʲʨʚʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 

ʝ ʠʣʶʩʪʨʠʨʘʥʘ ʯʨʝʟ ʩʣʝʜʥʘʪʘ ʬʠʛʫʨʘ.  

ʌʠʛʫʨʘ 2 ɼʠʥʘʤʠʢʘ ʥʘ ʧʣʘʱʘʥʠʷʪʘ ʧʦ ʆʇ ʈʂɹʀ ʦʙʱʦ ʠ ʧʦ ʧʨʠʦʨʠʪʝʪʥʠ ʦʩʠ ʟʘ ʧʝʨʠʦʜʘ 2007-

2016ʛ.  
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

 

ʀʟʪʦʯʥʠʢ: ʄʀ, ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʇʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ 

ʥʘ ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ɹʲʣʛʘʨʩʢʘʪʘ ʀʢʦʥʦʤʠʢʘò 2007-2013, ʉʦʬʠʷ, 2016 ʛ.. 

ʆʙʱʦ ʠʟʧʣʘʪʝʥʠʪʝ ʩʨʝʜʩʪʚʘ ʩʘ 1,309 ʤʣʨʜ. ʝʚʨʦ ʚ ʨʘʤʢʠʪʝ ʥʘ 38 ʧʨʦʮʝʜʫʨʠ ʠʣʠ 113% ʦʪ 

ʙʶʜʞʝʪʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ. ʉʢʣʶʯʝʥʠ ʩʘ 2 588 ʜʦʛʦʚʦʨʘ/ʟʘʧʦʚʝʜʠ ʧʦ ʦʪʜʝʣʥʠʪʝ ʧʨʠʦʨʠʪʝʪʥʠ 

ʦʩʠ ʥʘ ʧʨʦʛʨʘʤʘʪʘ (ʚ ʪʘʟʠ ʙʨʦʡʢʘ ʥʝ ʩʘ ʚʢʣʶʯʝʥʠ ʜʦʛʦʚʦʨʠʪʝ ʧʦ ʠʥʠʮʠʘʪʠʚʘ JEREMIE, ʢʦʠʪʦ 

ʩʘ 9 471 ʠʥʜʠʚʠʜʫʘʣʥʠ ʬʠʥʘʥʩʠʨʘʥʠʷ ʥʘ ʄʉʇ, ʯʨʝʟ ʢʨʝʜʠʪʠ ʠʣʠ ʜʷʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ ʥʘ 

ʩʪʦʡʥʦʩʪ 910 ʤʣʥ. ʝʚʨʦ ʦʪʧʫʩʥʘʪʠ ʦʪ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʠʪʫʮʠʠ, ʫʯʘʩʪʚʘʱʠ ʚ ʧʨʦʛʨʘʤʘʪʘ). 

ʄʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠʷʪ ʝʬʝʢʪ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʩʝ ʦʙʫʩʣʘʚʷ ʦʪ ʢʦʥʮʝʥʪʨʠʨʘʥʝʪʦ ʥʘ ʠʟʧʣʘʪʝʥʠʪʝ 

ʩʨʝʜʩʪʚʘ ʚʲʚ ʚʪʦʨʘʪʘ ʯʘʩʪ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ, ʦʩʦʙʝʥʦ ʩʣʝʜ 2012 ʛ. ɺ ʫʩʣʦʚʠʷʪʘ ʥʘ ʪʝʞʢʘ 

ʬʠʥʘʥʩʦʚʘ ʠ ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʨʠʟʘ ʠ ʧʦʩʣʝʜʚʘʱʠʪʝ ʛʦʜʠʥʠ ʥʘ ʧʨʦʜʲʣʞʠʪʝʣʥʘ ʨʝʮʝʩʠʷ ʠ 

ʧʣʘʚʥʦ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ, ʢʘʢʪʦ ʠ ʩʠʣʥʦ ʦʛʨʘʥʠʯʝʥʦ ʢʨʝʜʠʪʠʨʘʥʝ ʚ ʪʦʟʠ ʧʝʨʠʦʜ, ʤʦʞʝ ʜʘ ʩʝ 

ʪʚʲʨʜʠ, ʯʝ ʥʘʩʦʢʠʪʝ ʥʘ ʧʨʠʦʨʠʪʝʪʥʠʪʝ ʦʩʠ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʠ ʜʦʩʪʘʚʝʥʦʪʦ ʧʦ ʪʷʭ 

ʬʠʥʘʥʩʠʨʘʥʝ, ʦʩʚʝʥ ʯʝ ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʧʲʨʚʠʯʥʘʪʘ ʣʦʛʠʢʘ ʟʘʣʦʞʝʥʘ ʚ ʅʉʈʈ, 

ʠʟʠʛʨʘʚʘʪ ʠ ʧʦʟʠʪʠʚʥʘ ʨʦʣʷ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝʪʦ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ.  

ɽʜʥʘ ʦʪ ʥʘʡ-ʩʠʣʥʦ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ ʚ ʅʉʈʈ
36

 ʧʨʠʯʠʥʥʦ-ʩʣʝʜʩʪʚʝʥʠ ʚʨʲʟʢʠ ʟʘ ʧʨʦʙʣʝʤʘ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ, ʥʘʤʠʨʘʱʘ ʧʨʷʢʦ ʠʟʨʘʞʝʥʠʝ ʚ ʆʇ ʈʂɹʀ 

ʝ ʩʣʝʜʥʘʪʘ: ʥʠʩʢʘʪʘ ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪ ʥʘ ʪʨʫʜʘ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʝ ʨʝʟʫʣʪʘʪ ʦʪ 

ʥʠʩʢʘʪʘ ʠʥʦʚʘʮʠʦʥʥʘ ʘʢʪʠʚʥʦʩʪ, ʢʦʷʪʦ ʩʝ ʜʲʣʞʠ ʥʘ ʥʝʜʦʙʨʦʪʦ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ 

ʙʠʟʥʝʩ, ʥʘʫʯʥʠ ʠ ʜʨʫʛʠ ʠʥʩʪʠʪʫʮʠʠ ʚ ʠʥʦʚʘʮʠʦʥʥʠ ʧʨʦʝʢʪʠ (ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-

ʢʦʦʨʜʠʥʘʮʠʦʥʥʘ ʩʣʘʙʦʩʪ), ʥʝʜʦʩʪʘʪʲʯʥʘʪʘ ʧʨʦʠʥʦʚʘʮʠʦʥʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʚ ʩʪʨʘʥʘʪʘ 

(ʤʘʪʝʨʠʘʣʥʘ ʩʣʘʙʦʩʪ), ʣʠʧʩʘʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʠʥʦʚʘʮʠʦʥʥʠ ʜʝʡʥʦʩʪʠ 

                                                           
36 ʅʉʈʈ, ʩʪʨ. 48 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

(ʬʠʥʘʥʩʦʚʘ ʩʣʘʙʦʩʪ). ʊʦʚʘ ʦʧʨʝʜʝʣʷ ʮʝʥʪʨʘʣʥʦʪʦ ʤʷʩʪʦ ʦʪʨʝʜʝʥʦ ʥʘ ʠʥʦʚʘʮʠʦʥʥʘʪʘ 

ʘʢʪʠʚʥʦʩʪ ʚ ʧʦʜʢʨʝʧʘʪʘ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ.  

ʊʘʙʣʠʮʘ 9 ʆʪʥʦʩʠʪʝʣʝʥ ʜʷʣ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʅʀʈɼ ʚ ɹɺʇ (ʠʥʪʝʥʟʠʚʥʦʩʪ ʥʘ ʅʀʈɼ)37 

ʚ % ʦʪ 

ɹɺʇ 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015* ʎʝʣ: 2015 

ɽʉ (28) 1,78 1,78 1,85 1,94 1,93 1,97 2,01 2,03 2,03 n/a 3,0 (2020) 

ɹʲʣʛʘʨʠʷ 0,45 0,43 0,45 0,49 0,56 0,53 0,60 0,63 0,79 0,96 1,20 

ʀʟʪʦʯʥʠʢ ʟʘ ɽʉ (28): ɽʚʨʦʩʪʘʪ. 

ʈʘʟʚʠʪʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ
38

 ʟʘ ʮʝʣʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʧʨʝʜʦʩʪʘʚʷ ʨʝʜʠʮʘ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ 

ʢʦʦʨʜʠʥʘʮʠʷ ʠ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ ʠ ʧʨʦʛʨʘʤʘʪʘ ʥʝʩʲʤʥʝʥʦ 

ʧʦʩʪʠʛʘ ʥʷʢʦʠ ʧʦʟʠʪʠʚʥʠ ʨʝʟʫʣʪʘʪʠ, ʥʦ ʝ ʟʘʜʲʣʞʠʪʝʣʥʦ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ, ʯʝ ʥʘ ʥʠʚʦ 

ʥʘʮʠʦʥʘʣʥʠ ʧʦʣʠʪʠʢʠ ʣʠʧʩʚʘ ʧʦʩʣʝʜʦʚʘʪʝʣʥʦʩʪ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʷ 

ʢʘʧʘʮʠʪʝʪ ʥʘ ʜʲʨʞʘʚʥʠʪʝ ʦʨʛʘʥʠ ʜʘ ʩʪʠʤʫʣʠʨʘʪ ʧʦʜʦʙʝʥ ʧʨʦʮʝʩ ʚ ʥʝʛʦʚʘʪʘ ʮʷʣʦʩʪ ʥʘ ʤʘʢʨʦ 

ʥʠʚʦ. ʅʝʱʦ ʧʦʚʝʯʝ, ʦʙʦʩʥʦʚʢʘʪʘ ʥʘ ʆʇ ʈʂɹʀ ʢʦʥʩʪʘʪʠʨʘ, ʯʝ ʥʘʨʘʩʪʚʘʥʝʪʦ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ 

ʅʀʈɼ ʚ ʠʢʦʥʦʤʠʢʘʪʘ ʚ ʧʨʝʜ-ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʩʣʝʜʚʘ ʪʨʝʥʜʘ ʥʘ ʥʘʨʘʩʪʚʘʥʝ ʥʘ ɹɺʇ (ʦʪ 

ʧʦʨʷʜʲʢʘ ʥʘ 5% ʛʦʜʠʰʥʦ) ʠ ʧʨʝʜʚʠʜ ʟʘʣʦʞʝʥʠʷ ʚ ʅʉʉʈ
39

 ʦʯʘʢʚʘʥ ʚʠʩʦʢ ʨʘʩʪʝʞ ʟʘ 

ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ (2007-2013 ʛ.) ʦʪ 5,73% ʩʨʝʜʥʦʛʦʜʠʰʥʦ (ʚ ʩʣʝʜʩʪʚʠʝ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ 

ʢʨʠʟʘ ʦʪʯʝʪʝʥʠʷ ʩʨʝʜʥʦʛʦʜʠʰʝʥ ʪʝʤʧ ʥʘ ʨʘʩʪʝʞ ʥʘ ɹɺʇ ʧʦ ʪʝʢʫʱʠ ʮʝʥʠ ʟʘ ʧʝʨʠʦʜʘ ʝ ʦʪ 

3,76%; ʥʦ ʧʨʠ ʜʝʬʠʥʠʨʘʥʝ ʥʘ ʜʘʥʥʠʪʝ ʩʨʝʜʥʦʛʦʜʠʰʥʠʷ ʪʝʤʧ ʥʘ ʨʘʩʪʝʞ ʧʦ ʮʝʥʠ ʦʪ 2010 ʛ. ʝ 

ʝʜʚʘ ʦʪ 0,9% )
40

 ʤʦʞʝ ʜʘ ʩʝ ʦʯʘʢʚʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʅʀʈɼ ʜʘ ʥʘʨʘʩʪʚʘʪ ʩʲʦʪʚʝʪʥʦ. 

ʆʇ ʈʂɹʀ ʠʤʘ ʛʦʣʷʤ ʧʨʠʥʦʩ ʟʘ ʫʚʝʣʠʯʘʚʘʥʝʪʦ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʅʀʈɼ ʚ ʩʪʨʘʥʘʪʘ ʧʨʝʟ 

ʧʝʨʠʦʜʘ 2013 ï 2015 ʛ., ʢʘʪʦ ʟʘ ʚʩʷʢʘ ʛʦʜʠʥʘ ʜʝʣʲʪ ʥʘ ʝʚʨʦʧʝʡʩʢʠʪʝ ʩʨʝʜʩʪʚʘ ʧʦʩʪʲʧʠʣʠ 

ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʚ ʩʪʨʘʥʘʪʘ ʩʝ ʨʘʚʥʷʚʘ ʥʘ ʙʣʠʟʦ 50% ʦʪ ʯʫʞʜʝʩʪʨʘʥʥʠʪʝ ʠʟʪʦʯʥʠʮʠ. ʇʦ 

ʪʦʟʠ ʥʘʯʠʥ, ʦʪʥʦʩʠʪʝʣʥʠʷʪ ʜʷʣ ʥʘ ʧʦʩʪʲʧʠʣʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʝʚʨʦʧʝʡʩʢʠ ʩʨʝʜʩʪʚʘ ʚ 

ʦʙʱʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʅʀʈɼ ʩʝ ʫʚʝʣʠʯʘʚʘ ʦʪ 7% ʧʨʝʟ 2013 ʛ. ʜʦ 20% ʧʨʝʟ ʚʩʷʢʘ ʦʪ 

ʩʣʝʜʚʘʱʠʪʝ ʜʚʝ ʛʦʜʠʥʠ  

- ʚʥʝʜʨʷʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘ (ʚʢʣʶʯʠʪʝʣʥʦ ʚ ʢʘʢʚʘ ʩʪʝʧʝʥ ʧʨʠʣʦʞʝʥʠʪʝ 

ʠʥʪʝʨʚʝʥʮʠʠ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʠ ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʥʠʚʦʪʦ ʥʘ ʨʘʟʚʠʪʠʝ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ 

ʠʥʦʚʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ; ʢʘʢʲʚ ʝ ʜʝʣʘ ʥʘ ʫʩʧʝʰʥʠʪʝ ʠʥʦʚʘʪʠʚʥʠ ʠ ʥʘʫʯʥʦ-

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʧʨʦʝʢʪʠ, ʧʦʜʢʨʝʧʝʥʠ ʦʪ ʆʇ ʈʂɹʀ); 

ʅʘʮʠʦʥʘʣʥʘʪʘ ʠʥʦʚʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ ʢʲʤ ʥʘʯʘʣʦʪʦ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʩʝ ʭʘʨʘʢʪʝʨʠʟʠʨʘ 

ʩʲʩ ʩʠʣʥʦ ʥʘʨʫʰʝʥʠ ʠ ʨʘʟʧʦʢʲʩʘʥʠ ʚʨʲʟʢʠ ʤʝʞʜʫ ʨʘʟʚʦʡʥʠʪʝ ʠ ʧʨʠʣʦʞʥʠ ʟʚʝʥʘ. ʆʪ 

ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʘ ʛʣʝʜʥʘ ʪʦʯʢʘ ʆʇ ʈʂɹʀ ʪʲʨʩʠ ʜʠʨʝʢʪʥʦ ʜʘ ʧʦʜʧʦʤʦʛʥʝ ʢʦʥʩʪʘʪʠʨʘʥʠʪʝ ʚ 

ʅʉʈʈ ʪʝʞʢʠ ʜʝʬʠʮʠʪʠ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʠʥʪʝʛʨʠʨʘʥʝʪʦ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʚʲʚ ʚʠʩʦʢʦ 

                                                           
37 ʀʟʪʦʯʥʠʢ ʟʘ ɹʲʣʛʘʨʠʷ: ʅʉʀ, ʅʘʙʣʶʜʝʥʠʝ ñʅʘʫʯʥʦʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘ ʠ ʨʘʟʚʦʡʥʘ ʜʝʡʥʦʩʪò. * ʇʨʝʜʚʘʨʠʪʝʣʥʠ ʜʘʥʥʠ. 
38 ʆʇ ʈʂɹʀ, ʩʪʨ. 101. ʧʨʘʚʠ ʩʲʱʠʪʝ ʢʦʥʩʪʘʪʘʮʠʠ ʟʘ ʩʲʩʪʦʷʥʠʝʪʦ ʥʘ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʩʠʩʪʝʤʘ.  
39 ʅʉʉʈ, ʩʪʨ. 64 
40 ʅʉʀ, ʩʦʙʩʪʚʝʥʠ ʠʟʯʠʩʣʝʥʠʷ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʪʝʭʥʦʣʦʛʠʯʥʠʷ, ʠʥʦʚʘʪʠʚʥʦ ʠ ʥʘʫʢʦʝʤʢʦ-ʠʥʪʝʥʟʠʚʝʥ ʦʙʱ ɽʚʨʦʧʝʡʩʢʠ ʧʘʟʘʨ. ʊʝʞʢʘʪʘ 

ʠʟʦʩʪʘʥʘʣʦʩʪ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʠʥʦʚʘʮʠʠ ʠ ʪʝʭʥʠʷ 

ʝʬʠʢʘʩʝʥ ʪʨʘʥʩʬʝʨ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ, ʢʘʢʪʦ ʠ ʚ ʨʘʟʚʠʚʘʥʝʪʦ ʥʘ ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʨʦʚʝʞʜʘʥʝʪʦ 

ʥʘ ʥʘʫʯʥʦ ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘ ʜʝʡʥʦʩʪ ʠ ʧʨʘʚʠʣʥʦʪʦ ʠʤ ʘʙʩʦʨʙʠʨʘʥʝ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʩ ʮʝʣ 

ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ ʧʦ-ʚʠʩʦʢ ʨʘʩʪʝʞ ʠ ʧʦ-ʚʠʩʦʢʘ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ ʝ ʘʜʨʝʩʠʨʘʥʘ ʯʨʝʟ ʜʚʘ 

ʦʩʥʦʚʥʘ ʪʠʧʘ ʧʨʦʮʝʜʫʨʠ. ʆʪ ʝʜʥʘ ʩʪʨʘʥʘ ʜʠʨʝʢʪʥʦʪʦ ʧʦʜʧʦʤʘʛʘʥʝ ʟʘ ʩʲʟʜʘʚʘʥʝ ʠ ʨʘʟʚʠʪʠʝ ʥʘ 

ʩʪʘʨʪʠʨʘʱʠ ʠʥʦʚʘʪʠʚʥʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʦʪ ʜʨʫʛʘ ʯʨʝʟ ʧʦʜʢʨʝʧʘʪʘ ʟʘ ʚʥʝʜʨʷʚʘʥʝ ʚ 

ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʜʫʢʪʠ ʠ ʧʨʦʮʝʩʠ (ʪʝʭʥʦʣʦʛʠʯʥʠ ʠʥʦʚʘʮʠʠ) ʚ 

ʩʲʱʝʩʪʚʫʚʘʱʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʄʦʞʝ ʜʘ ʩʝ ʢʦʥʩʪʘʪʠʨʘ, ʯʝ ʙʲʣʛʘʨʩʢʘʪʘ ʠʥʦʚʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ ʨʘʙʦʪʠ ʧʦʜ ʧʦʪʝʥʮʠʘʣʘ ʩʠ ʧʦ 

ʪʨʠʪʝ ʦʩʥʦʚʥʠ ʥʘʧʨʘʚʣʝʥʠʷ:  

- ʨʘʟʭʦʜʠ ʟʘ ʅʀʈɼ, ʢʦʠʪʦ ʚʩʝ ʦʱʝ ʩʘ ʧʦʜ ʛʨʘʥʠʮʘʪʘ ʦʪ 1% ʦʪ ɹɺʇ; 

- ʠʥʦʚʘʮʠʦʥʥʠ ʧʨʦʜʫʢʪʠ (ʧʘʪʝʥʪʠ, ʣʠʮʝʥʟʠ ʠ ʥʘʫʯʥʠ ʧʫʙʣʠʢʘʮʠʠ), ʢʘʪʦ ɹʲʣʛʘʨʠʷ ʨʝʛʠʩʪʨʠʨʘ 

ʧʦ ʦʢʦʣʦ 60 ʧʘʪʝʥʪʘ ʛʦʜʠʰʥʦ ʚ ʧʝʨʠʦʜʘ 2011-2014 ʛ.; 

- ʧʨʠʥʦʩ ʥʘ ʠʥʦʚʘʮʠʠʪʝ ʢʲʤ ʠʢʦʥʦʤʠʯʝʩʢʠʷ ʨʘʩʪʝʞ ï ʜʷʣʦʚʝʪʝ ʥʘ ʩʨʝʜʥʦ-

ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʘʪʘ ʠ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʘ ʧʨʦʤʠʰʣʝʥʦʩʪʠ ʚ ʦʙʱʠʷ ʠʟʥʦʩ ʥʘ ʩʪʦʢʠ ʟʘ 

2014 ʛ. ʝ ʩʲʦʪʚʝʪʥʦ 26% ʠ 8%, ʢʘʪʦ ʦʪʥʦʩʠʪʝʣʥʠʷʪ ʧʨʠʥʦʩ ʥʘ ʠʟʥʦʩʘ ʠʤ ʚ ɹɺʇ ʟʘ ʩʲʱʘʪʘ 

ʛʦʜʠʥʘ ʝ 11,5% ʠ 3,5%. 

ʎʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʆʇ ʈʂɹʀ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʠʟʚʲʨʰʝʥʠʪʝ ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ ʠ 

ʧʨʠʣʦʞʝʥʠʷ ʮʷʣʦʩʪʝʥ ʧʦʜʭʦʜ ʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʘʜʝʢʚʘʪʥʘ ʥʘ ʥʫʞʜʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʝʬʠʢʘʩʥʘ 

ʥʘʮʠʦʥʘʣʥʘ ʠʥʦʚʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ, ʥʦ ʪʨʷʙʚʘ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ, ʯʝ ʥʝ ʝ ʙʠʣʘ ʜʦʢʨʘʡ ʩʲʦʙʨʘʟʝʥʘ 

ʩ ʛʦʪʦʚʥʦʩʪʪʘ ʠ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʦʩʥʦʚʥʠʪʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠ ʩʪʨʘʥʠ ʜʘ ʫʯʘʩʪʚʘʪ ʘʢʪʠʚʥʦ ʚ 

ʠʥʦʚʘʮʠʦʥʥʠʷ ʧʨʦʮʝʩ. ɿʘʜʲʣʞʠʪʝʣʥʦ ʝ ʩʲʱʦ ʪʘʢʘ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ, ʯʝ ʢʲʤ ʜʥʝʰʥʘ ʜʘʪʘ 

ʩʪʨʫʢʪʫʨʥʠʪʝ ʧʨʦʙʣʝʤʠ ʧʨʝʜ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʜʝʡʥʦʩʪ ʚ ʩʪʨʘʥʘʪʘ ʥʝ ʩʘ ʧʨʝʦʜʦʣʝʥʠ ʠ 

ʩʲʩʪʘʚʣʷʚʘʪ ʩʲʱʝʩʪʚʝʥʦ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʦ ʚ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-2020 ʛ.. ʆʩʥʦʚʝʥ ʠʟʚʦʜ 

ʦʪ ʠʟʤʠʥʘʣʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʝ, ʯʝ ʝ ʥʝʦʙʭʦʜʠʤʦ ʜʨʘʩʪʠʯʥʦ ʜʘ ʩʝ ʦʧʪʠʤʠʟʠʨʘʪ ʠ 

ʫʩʢʦʨʷʪ ʧʨʦʮʝʩʠʪʝ ʥʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ ʠ ʦʮʝʥʢʘ ʥʘ ʧʨʦʝʢʪʠʪʝ ʟʘ ʠʥʦʚʘʪʠʚʥʠ ʜʝʡʥʦʩʪʠ, 

ʧʦʨʘʜʠ ʩʠʣʥʠʪʝ ʢʦʥʢʫʨʝʥʪʥʠʪʝ ʧʨʝʜʠʤʩʪʚʘ ʦʪ ʙʲʨʟʦʪʦ ʠ ʠʟʧʨʝʚʘʨʚʘʱʦ ʚʥʝʜʨʷʚʘʥʝ ʥʘ 

ʠʥʦʚʘʮʠʠʪʝ, ʢʦʠʪʦ ʠʥʘʯʝ ʜʨʘʩʪʠʯʥʦ ʩʪʨʘʜʘʪ ʦʪ ʟʘʙʘʚʷʥʝʪʦ ʥʘ ʪʝʟʠ ʜʝʡʥʦʩʪʠ.
41

.  

ɼʦʧʲʣʥʠʪʝʣʥʠʷ ʚʲʧʨʦʩ, ʢʦʠ ʩʘ ʥʘʡ-ʯʝʩʪʦ ʩʨʝʱʘʥʠʪʝ ʪʨʫʜʥʦʩʪʠ ʧʨʝʜ ʫʩʧʝʰʥʦʪʦ 

ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʠ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʧʨʦʝʢʪʠ ʦʪ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, ʝ  

ʦʧʠʩʘʥ ʚ ɻʦʜʠʰʥʠʪʝ ʜʦʢʣʘʜʠ ʥʘ ʋʆ, ʢʘʪʦ ʨʝʟʫʣʪʘʪʠʪʝ ʩʘ  ʧʦʪʚʲʨʜʝʥʠ ʦʪ ʨʝʩʧʦʥʜʝʥʪʠʪʝ ʧʦ 

ʚʨʝʤʝ ʥʘ ʜʲʣʙʦʯʠʥʠʪʝ ʠʥʪʝʨʚʶʪʘ, ʬʦʢʫʩ ʛʨʫʧʠ ʠ ʘʥʢʝʪʥʠ ʧʨʦʫʯʚʘʥʠʷ. ʆʩʥʦʚʥʠʪʝ ʪʨʫʜʥʦʩʪʠ 

ʩʘ: ʥʝʚʲʟʤʦʞʥʦʩʪ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʜʘ ʦʩʠʛʫʨʷʪ ʥʝʦʙʭʦʜʠʤʠʷ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʟʘ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ (ʧʦʨʘʜʠ ʬʠʥʘʥʩʦʚʘʪʘ ʠ ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʨʠʟʘ, ʥʘʤʘʣʝʥ ʦʙʝʤ ʥʘ 

ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʪ.ʥ.); ʟʘʛʫʙʘ ʠʣʠ ʣʠʧʩʘ ʥʘ ʧʘʟʘʨʠ ʟʘ ʧʨʦʠʟʚʝʞʜʘʥʘʪʘ ʧʨʦʜʫʢʮʠʷ ʚ ʩʣʝʜʩʪʚʠʝ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʥʘ ʬʠʥʘʥʩʦʚʘʪʘ ʠ ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʢʨʠʟʘ ʠ ʥʘʤʘʣʝʥʦʪʦ ʧʦʪʨʝʙʣʝʥʠʝ; ʧʦʚʠʰʝʥʠʝ ʚ ʮʝʥʘʪʘ ʥʘ 

ʧʨʝʜʚʠʜʝʥʦʪʦ ʟʘ ʟʘʢʫʧʫʚʘʥʝ ʦʙʦʨʫʜʚʘʥʝ ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʢʦʝʪʦ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʥʷʤʘʪ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʢʦʤʧʝʥʩʠʨʘʪ; ʟʘʪʨʫʜʥʝʥʠʷ ʫ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʟʘ 

ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʥʝʦʙʭʦʜʠʤʠʷ ʚʠʩʦʢʦʢʚʘʣʠʬʠʮʠʨʘʥ ʧʝʨʩʦʥʘʣ, ʢʦʡʪʦ ʜʘ ʛʘʨʘʥʪʠʨʘ ʫʩʧʝʰʥʦʪʦ 

ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʦʝʢʪʘ; ʥʝʚʲʟʤʦʞʥʦʩʪ ʥʘ ʜʦʩʪʘʚʯʠʮʠʪʝ ʜʘ ʧʨʦʠʟʚʝʜʘʪ ʦʙʦʨʫʜʚʘʥʝ ʠ/ʠʣʠ ʜʘ 

ʨʘʟʨʘʙʦʪʷʪ ʩʧʝʮʠʬʠʯʝʥ ʩʦʬʪʫʝʨʝʥ ʧʨʦʜʫʢʪ ʟʘ ʥʫʞʜʠʪʝ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʚ ʨʘʤʢʠʪʝ ʥʘ 

ʦʧʨʝʜʝʣʝʥʠʷ ʩʨʦʢ (ʚ ʩʣʫʯʘʠʪʝ, ʢʦʛʘʪʦ ʝ ʧʨʝʜʚʠʜʝʥʦ ʟʘʢʫʧʫʚʘʥʝ ʥʘ ʩʧʝʮʠʬʠʯʥʦ ʦʙʦʨʫʜʚʘʥʝ 

ʠ/ʠʣʠ ʩʦʬʪʫʝʨ); ʥʝʠʟʧʲʣʥʝʥʠʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʧʨʦʝʢʪʘ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʧʨʦʤʷʥʘ ʥʘ 

ʧʨʠʦʨʠʪʝʪʠʪʝ/ʧʨʦʠʟʚʦʜʩʪʚʝʥʘʪʘ ʜʝʡʥʦʩʪ/ʧʨʦʠʟʚʦʜʩʪʚʝʥʘʪʘ ʩʪʨʘʪʝʛʠʷ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʘ, 

ʢʘʢʪʦ ʠ ʦʙʦʨʫʜʚʘʥʝʪʦ, ʧʨʝʜʚʠʜʝʥʦ ʚ ʜʦʛʦʚʦʨʘ ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʝʟʚʲʟʤʝʟʜʥʘ ʧʦʤʦʱ, ʥʝ ʝ ʚ 

ʩʲʩʪʦʷʥʠʝ ʜʘ ʦʪʛʦʚʦʨʠ ʥʘ ʜʠʥʘʤʠʯʥʠʷ ʥʘʧʨʝʜʲʢ ʥʘ ʧʘʟʘʨʘ. ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʤʦʞʝ ʜʘ ʩʝ 

ʥʘʧʨʘʚʠ ʝ, ʯʝ ʚ ʧʝʨʠʦʜʘ ʥʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʇʆ1, ʋʆ ʝ ʧʨʝʜʧʨʠʝʣ ʤʝʨʢʠ ʟʘ ʦʛʨʘʥʠʯʘʚʘʥʝ 

ʥʘ ʩʨʝʱʘʥʠʪʝ ʪʨʫʜʥʦʩʪʠ ʧʨʝʜ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʠ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ 

ʧʨʦʝʢʪʠ ʦʪ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ, ʢʦʝʪʦ ʝ ʚʠʜʥʦ ʦʪ ʫʩʧʝʰʥʦ ʨʝʘʣʠʟʠʨʘʥʠʪʝ ʧʨʦʝʢʪʠ. 

- ʥʘʩʲʨʯʘʚʘʥʝ ʪʨʘʥʩʬʝʨʘ ʥʘ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʜʝʡʥʦʩʪʠ ʚ ʧʨʦʜʫʢʪʠ ʛʦʪʦʚʠ ʟʘ 

ʧʨʦʜʘʞʙʘ; 

ɹʨʦʷʪ ʧʦʜʢʨʝʧʝʥʠ ʟʘ ʚʲʚʝʞʜʘʥʝ ʥʘ ʧʘʟʘʨʘ ʅʀʈɼ ʧʨʦʝʢʪʠ ʚʲʟʣʠʟʘ ʥʘ 288 ʙʨʦʷ ʧʨʠ ʮʝʣʝʚʘ 

ʩʪʦʡʥʦʩʪ ʦʪ 30-40 ʧʨʦʝʢʪʘ, ʘ ʧʦʜʢʨʝʧʘʪʘ ʚ ʜʦ ʧʘʟʘʨʥʘ ʬʘʟʘ ʝ ʦʪ 209 ʙʨʦʷ, ʧʨʠ ʮʝʣʝʚʘ 

ʩʪʦʡʥʦʩʪ 90. ʇʨʠ ʧʦʜʘʜʝʥʠʪʝ ʟʘʷʚʢʠ ʟʘ ʪʲʨʛʦʚʩʢʠ ʤʘʨʢʠ, ʜʠʟʘʡʥʠ ʠ ʧʘʪʝʥʪʠ ʧʦʜʢʨʝʧʝʥʠʪʝ 

ʧʨʦʝʢʪʠ ʩʘ 142 ʧʨʠ ʮʝʣʝʚʘ ʩʪʦʡʥʦʩʪ 80. ɺʲʧʨʝʢʠ ʦʯʝʚʠʜʥʦʪʦ ʧʨʝʠʟʧʲʣʥʝʥʠʝ ʥʘ ʟʘʣʦʞʝʥʠʪʝ 

ʮʝʣʠ ʠ ʥʝʩʲʤʥʝʥʦ ʦʯʘʢʚʘʥʠʪʝ ʧʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ ʦʪ ʨʝʘʣʠʟʠʨʘʥʠʪʝ ʜʝʡʥʦʩʪʠ ʩʝ ʧʦʩʪʘʚʷ 

ʚʲʧʨʦʩʘ ʟʘ ʨʝʘʣʥʘʪʘ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪ, ʧʦʨʘʜʠ ʦʙʱʘʪʘ ʠʟʦʩʪʘʥʘʣʦʩʪ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ 

ʠʥʦʚʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ ʚ ʪʝʟʠ ʦʙʣʘʩʪʠ.  

ʊʘʙʣʠʮʘ 10 ʀʥʜʠʢʘʪʦʨʠ ʧʦ ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ ʪʨʘʥʩʬʝʨʘ ʥʘ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʜʝʡʥʦʩʪʠ 

ʀʥʜʠʢʘʪʦʨ ʎʝʣ ʈʝʟʫʣʪʘʪ 

2015ʛ. 

4. ɹʨʦʡ ʅʀʈɼ ʧʨʦʝʢʪʠ, ʧʦʜʢʨʝʧʝʥʠ ʚ ʜʦ- 

ʧʘʟʘʨʥʘ ʬʘʟʘ 

90 209 

5. ɹʨʦʡ ʅʀʈɼ ʧʨʦʝʢʪʠ, ʧʦʜʢʨʝʧʝʥʠ ʟʘ ʚʲʚʝʞʜʘʥʝ ʥʘ ʧʘʟʘʨʘ 30-40 288 

7. ɹʨʦʡ ʧʦʜʘʜʝʥʠ ʟʘʷʚʢʠ ʟʘ ʪʲʨʛʦʚʩʢʠ ʤʘʨʢʠ, ʜʠʟʘʡʥʠ, 

ʧʘʪʝʥʪʠ ʠ ʪ.ʥ. ʦʪ ʧʦʜʢʨʝʧʝʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠ 

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ 

80 142 

ʀʟʪʦʯʥʠʢ: ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘñ 2007-2013, ʉʦʬʠʷ, 2016, ʄʀ 

ʆʨʛʘʥʠʟʠʨʘʥʝʪʦ ʥʘ ʫʩʧʝʰʝʥ ʪʨʘʥʩʬʝʨ ʥʘ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʜʝʡʥʦʩʪʠ ʢʲʤ ʙʠʟʥʝʩ 

ʩʪʨʫʢʪʫʨʠʪʝ ʝ ʝʜʠʥ ʦʪ ʦʩʥʦʚʥʠʪʝ ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʠʥʦʚʘʮʠʦʥʥʠʷ ʢʘʧʘʮʠʪʝʪ ʥʘ ʜʘʜʝʥʘ 

ʠʢʦʥʦʤʠʢʘ. ʅʝʱʦ ʧʦʚʝʯʝ, ʢʘʧʘʮʠʪʝʪ ʟʘ ʧʦʜʦʙʝʥ ʪʨʘʥʩʬʝʨ ʯʝʩʪʦ ʝ ʟʘʣʝʛʥʘʣ ʚ ʨʘʟʣʠʯʥʠʪʝ 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʤʝʞʜʫʥʘʨʦʜʥʠ ʠʥʜʝʢʩʠ ʟʘ ʦʧʨʝʜʝʣʷʥʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʜʘʜʝʥʘ ʠʢʦʥʦʤʠʢʘ. ʆʪ 

ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʘ ʛʣʝʜʥʘ ʪʦʯʢʘ ʝ ʟʘʜʲʣʞʠʪʝʣʥʦ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ, ʯʝ ʧʨʦʤʦʪʠʨʘʥʝʪʦ ʥʘ ʪʦʟʠ 

ʨʦʜ ʪʨʘʥʩʬʝʨ ʝ ʠʟʢʣʶʯʠʪʝʣʥʦ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʦ, ʧʦʨʘʜʠ ʬʘʢʪʘ, ʯʝ ʧʦʪʝʥʮʠʘʣʥʠʪʝ 

ʧʘʨʪʥʴʦʨʠ ʠʤʘʪ ʥʠʩʢʘ ʛʦʪʦʚʥʦʩʪ ʜʘ ʩʝ ʘʥʛʘʞʠʨʘʪ ʚ ʧʦʜʦʙʥʠ ʧʨʦʝʢʪʠ ʠ ʜʝʤʦʥʩʪʨʠʨʘʪ 

ʠʟʢʣʶʯʠʪʝʣʥʦ ʩʣʘʙʠ ʥʠʚʘ ʥʘ ʤʦʪʠʚʘʮʠʷ ʠ ʥʠʩʲʢ ʢʘʧʘʮʠʪʝʪ ʥʘ ʛʦʪʦʚʥʦʩʪ ʟʘ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ 

ʧʦʜʦʙʥʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ.  

ʄʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜʘ, ʯʝ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʈʂɹʀ ʚ ʪʘʟʠ ʦʙʣʘʩʪ ʩʘ ʙʝʟ ʩʲʤʥʝʥʠʝ 

ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʟʘ ʠʟʧʲʣʥʝʥʠʝ ʮʝʣʠʪʝ ʥʘ ʅʉʈʈ, ʥʦ ʩʘ ʢʨʘʡʥʦ ʠʟʦʣʠʨʘʥʠ ʠ ʥʝʧʦʜʢʨʝʧʝʥʠ ʦʪ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʛʣʝʜʥʘ ʪʦʯʢʘ ʚ ʝʜʠʥ ʦʪ ʥʘʡ-ʧʨʦʙʣʝʤʥʠʪʝ ʠ ʩʪʘʛʥʠʨʘʱʠ ʩʝʢʪʦʨʠ ʥʘ 

ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʥʦʚʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ. ɺ ʨʘʤʢʠʪʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʚ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ 2014-

2020 ʛ. ʝ ʦʙʝʟʘʪʝʣʥʦ ʜʘ ʩʝ ʧʦʤʠʩʣʠ ʟʘ ʧʦ-ʛʲʚʢʘʚʠ ʩʭʝʤʠ ʟʘ ʩʲʟʜʘʚʘʥʝ ʥʘ ʧʘʨʪʥʴʦʨʩʪʚʦ 

(ʛʝʥʝʨʠʨʘʱʠ ʜʦʚʝʨʠʝ, ʩʧʦʜʝʣʝʥʘ ʚʠʟʠʷ ʠ ʧʨʝʜʧʦʩʪʘʚʢʠ ʟʘ ʦʙʱʠ ʧʦʣʟʠ) ʠ ʜʘ ʩʝ ʦʩʠʛʫʨʠ 

ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦ ʧʘʨʪʥʴʦʨʩʪʚʦ ʦʪ ʩʪʨʘʥʘ ʥʘ ʄʆʅ, ɹɸʅ, ʢʘʢʪʦ ʠ ʜʘ 

ʙʲʜʘʪ ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʷʩʥʦ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʪʲʨʩʝʱʠ ʘʢʪʠʚʥʦ ʫʯʘʩʪʠʝ ʚ 

ʧʦʜʦʙʥʠ ʧʘʨʪʥʴʦʨʩʪʚʘ.  

ʅʘ ʜʦʧʲʣʥʠʪʝʣʥʠʷ ʚʲʧʨʦʩ, ʢʦʠ ʩʘ ʦʩʥʦʚʥʠʪʝ ʧʨʝʯʢʠ ʧʨʝʜ ʮʝʣʝʚʠʪʝ ʛʨʫʧʠ ʟʘ 

ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʪʨʘʥʩʬʝʨ ʥʘ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʜʝʡʥʦʩʪʠ ʠ ʧʨʦʜʫʢʪʠ ʟʘ ʧʨʦʜʘʞʙʘ 

ʥʘ ʜʲʣʙʦʯʠʥʥʠʪʝ ʠʥʪʝʨʚʶʪʘ ʠ ʬʦʢʫʩ ʛʨʫʧʠʪʝ ʝ ʧʦʩʦʯʝʥʘ ʥʫʞʜʘʪʘ ʦʪ ʩʧʝʮʠʘʣʠʟʠʨʘʥʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʢʘʪʦ ʮʝʥʪʨʦʚʝʪʝ ʟʘ ʪʨʘʥʩʬʝʨ ʥʘ ʪʝʭʥʦʣʦʛʠʠ, ʠʥʦʚʘʪʠʚʥʠʪʝ ʙʠʟʥʝʩ 

ʠʥʢʫʙʘʪʦʨʠ ʠ ʮʝʥʪʨʦʚʝ, ʪʝʭʥʦʣʦʛʠʯʥʠʪʝ ʮʝʥʪʨʦʚʝ, ʪʝʭʥʦʣʦʛʠʯʥʠʪʝ ʧʘʨʢʦʚʝ ʠ ʣʠʧʩʘʪʘ ʥʘ 

ʩʠʩʪʝʤʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʠʟʠʨʘʥʘ ʦʙʚʲʨʟʘʥʦʩʪ ʤʝʞʜʫ ʟʚʝʥʘʪʘ, ʩʲʟʜʘʚʘʱʠ ʥʦʚʦ ʟʥʘʥʠʝ, ʦʪ 

ʝʜʥʘ ʩʪʨʘʥʘ (ʫʥʠʚʝʨʩʠʪʝʪʠ, ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʠʥʩʪʠʪʫʪʠ ʠ ʮʝʥʪʨʦʚʝ), ʠ ʙʠʟʥʝʩʘ, ʦʪ ʜʨʫʛʘ, ʥʝ 

ʧʦʟʚʦʣʷʚʘ ʜʘ ʩʝ ʛʦʚʦʨʠ ʟʘ ʥʘʣʠʯʠʝʪʦ ʥʘ ʮʷʣʦʩʪʥʘ ʚʝʨʠʛʘ Ăʥʘʫʢʘ ï ʙʠʟʥʝʩ ï ʧʨʘʢʪʠʢʘò. ʆʪ 

ʦʩʲʱʝʩʪʚʝʥʠʪʝ ʬʦʨʤʠ ʥʘ ʪʝʭʥʦʣʦʛʠʯʝʥ ʪʨʘʥʩʬʝʨ ʦʙʷʩʥʠʤʦ ʩ ʥʘʡ-ʛʦʣʷʤ ʜʷʣ (ʢʘʢʪʦ ʥʘ 

ʚʲʪʨʝʰʥʠʷ, ʪʘʢʘ ʠ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ ʧʘʟʘʨʠ) ʩʘ ʪʝʟʠ, ʩʚʲʨʟʘʥʠ ʩ ʧʦ-ʥʠʩʢʠ ʥʠʚʘ ʥʘ 

ʪʝʭʥʦʣʦʛʠʯʥʘ ʧʨʦʤʷʥʘ ï ʪʝʭʥʠʯʝʩʢʘ ʜʦʢʫʤʝʥʪʘʮʠʷ, ʣʠʮʝʥʟʠʠ, ʦʙʨʘʟʮʠ ʠ ʤʦʜʝʣʠ
42

.  

ʄʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʠʟʚʦʜʘ, ʯʝ ʧʨʠʯʠʥʠʪʝ ʟʘ ʥʝʜʦʩʪʘʪʲʯʥʦʪʦ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʧʨʠ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʦʜʦʙʥʠ ʧʨʦʝʢʪʠ ʤʦʞʝ ʜʘ ʙʲʜʝ ʦʙʷʩʥʝʥʦ ʩ ʥʷʢʦʣʢʦ ʦʩʥʦʚʥʠ ʬʘʢʪʦʨʘ: 

ʥʘʨʫʰʝʥʘ ʚʨʲʟʢʘ Ăʥʘʫʢʘ-ʙʠʟʥʝʩò, ʣʠʧʩʘ ʥʘ ʩʪʠʤʫʣʠ ʟʘ ʢʦʤʝʨʩʠʘʣʠʟʘʮʠʷ ʥʘ ʥʘʫʯʥʠʪʝ 

ʨʝʟʫʣʪʘʪʠ, ʦʩʪʘʨʷʣʘ ʠ ʥʝʜʦʙʨʝ ʨʘʟʚʠʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʟʘ ʪʨʘʥʩʬʝʨ ʥʘ ʪʝʭʥʦʣʦʛʠʠ.  

- ʧʦʜʢʨʝʧʘ ʟʘ ʪʝʭʥʦʣʦʛʠʯʥʠʷ ʪʨʘʥʩʬʝʨ, ʨʘʟʧʨʦʩʪʨʘʥʝʥʠʝʪʦ ʥʘ ʥʦʚʠ ʫʩʣʫʛʠ ʠ ʜʦʙʨʠ 

ʧʨʘʢʪʠʢʠ;  

ʊʝʭʥʦʣʦʛʠʯʥʠʷʪ ʪʨʘʥʩʬʝʨ ʚ ʘʢʪʫʘʣʥʠʪʝ ʩʠ ʬʦʨʤʠ ʩʝ ʦʩʲʱʝʩʪʚʷʚʘ ʧʨʝʜʠʤʥʦ ʧʦ ʜʚʘ ʥʘʯʠʥʘ. 

ɽʜʠʥʠʷʪ ʝ ʯʨʝʟ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʣʠʮʝʥʟʠ ʥʘ ʪʝʭʥʦʣʦʛʠʠ ʦʪ ʫʥʠʚʝʨʩʠʪʝʪʩʢʠ ʠʟʦʙʨʝʪʘʪʝʣʠ ʥʘ 

ʪʨʝʪʠ ʣʠʮʘ, ʧʨʝʜʘʚʘʡʢʠ ʬʦʨʤʘʣʥʦ Ăʢʦʜʠʬʠʮʠʨʘʥʦñ ʟʥʘʥʠʝ ʠʣʠ Ăʥʝʛʣʘʩʥʦñ ʟʥʘʥʠʝ, ʠʣʠ ʚ 

ʦʙʱʠʷ ʩʣʫʯʘʡ ʠ ʜʚʝʪʝ. ɺʪʦʨʠʷʪ ʩʝ ʩʲʩʪʦʠ ʚ ʩʲʟʜʘʚʘʥʝʪʦ ʠ ʫʯʘʩʪʠʝʪʦ ʚ ʩʪʘʨʪʠʨʘʱʠ ʚʠʩʦʢʦ-

ʪʝʭʥʦʣʦʛʠʯʥʠ spin-off ʬʠʨʤʠ, ʚ ʢʦʠʪʦ ʠʟʦʙʨʝʪʘʪʝʣʠʪʝ ʦʪ ʥʘʫʯʥʘʪʘ ʦʙʱʥʦʩʪ ʠʤʘʪ ʜʷʣ ʚ 

                                                           
42ʅʘ ʬʦʢʫʩ. ɹʠʟʥʝʩ ʠ ʥʘʫʢʘ, ʅʘʮʠʦʥʘʣʝʥ ʙʶʣʝʪʠʥ 2013 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʨʘʟʨʘʙʦʪʚʘʥʝʪʦ ʥʘ ʪʝʭʥʦʣʦʛʠʷʪʘ ʠ ʪʘʢʘ ʠʤʘʪ ʷʩʥʦ ʬʦʨʤʫʣʠʨʘʥʠ ʬʠʥʘʥʩʦʚʠ ʠ ʤʘʪʝʨʠʘʣʥʠ 

ʩʪʠʤʫʣʠ ʟʘ ʩʚʦʝʪʦ ʧʲʣʥʦʮʝʥʥʦ ʫʯʘʩʪʠʝ
43
. ɺ ʨʘʤʢʠʪʝ ʥʘ ʇʆ1 ʥʘ ʆʇ ʈʂɹʀ ʩʲʱʝʩʪʚʫʚʘ ʠ 

ʦʧʮʠʷʪʘ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ ʬʠʨʤʠ ʟʘ ʦʩʲʱʝʩʪʚʷʚʘʥʝ ʥʘ ʪʝʭʥʦʣʦʛʠʯʝʥ ʪʨʘʥʩʬʝʨ 

ʦʩʥʦʚʥʦ ʤʝʞʜʫ ʩʲʪʨʫʜʥʠʯʝʱʠ ʩʠ ʧʨʝʜʧʨʠʷʪʠʷ ʦʪ ʯʘʩʪʥʠʷ ʩʝʢʪʦʨ.  

ʉʧʝʮʠʬʠʯʥʠʪʝ ʟʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʫʩʣʦʚʠʷ ʥʘ ʧʨʝʭʦʜ ʠ ʜʦʛʦʥʚʘʥʝ (transition ʠ 

convergence) ʧʨʝʜʣʘʛʘʪ ʛʦʣʝʤʠ ʚʲʟʤʦʞʥʦʩʪʠ ʧʦ ʣʠʥʠʷ ʥʘ ʦʪʭʚʲʨʣʷʥʝʪʦ ʥʘ ʦʪʞʠʚʝʣʠʪʝ 

Ăʣʠʥʝʡʥʠñ ʤʦʜʝʣʠ ʥʘ ʠʥʦʚʘʮʠʠ ʚ ʧʦʣʟʘ ʥʘ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʤʦʜʝʣʘ Ăʪʨʦʡʥʘ ʩʧʠʨʘʣʘñ ʢʦʡʪʦ ʩʝ 

ʭʘʨʘʢʪʝʨʠʟʠʨʘ ʩ ʢʦʤʧʣʝʢʩʥʠ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʠ ʠʥʪʝʨʘʢʪʠʚʥʦʩʪ ʤʝʞʜʫ ʥʘʫʯʥʠʪʝ ʠ 

ʠʥʜʫʩʪʨʠʘʣʥʠʪʝ ʦʙʱʥʦʩʪʠ ʠ ʧʨʘʚʠʪʝʣʩʪʚʘʪʘ.
44

 ʆʇ ʈʂɹʀ ʦʪʯʠʪʘ ʥʘ ʙʘʟʘ ʥʘ ʟʘʢʣʶʯʝʥʠʷʪʘ ʥʘ 

ʛʦʜʠʰʥʠʷ ʜʦʢʣʘʜ ʟʘ ʩʲʩʪʦʷʥʠʝʪʦ ʠ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʧʦʣʠʪʠʢʘ ʚ ʦʙʣʘʩʪʪʘ ʥʘ 

ʠʥʦʚʘʮʠʠʪʝ ʦʪ 2006 ʛ. Ăʯʝ ʩʪʨʫʢʪʫʨʠʪʝ ʟʘ ʪʨʘʥʩʬʝʨ ʥʘ ʟʥʘʥʠʷ ʠ ʠʥʦʚʘʮʠʠ ʚ ʧʫʙʣʠʯʥʠʷ ʩʝʢʪʦʨ 

ʥʝ ʩʘ ʜʦʩʪʘʪʲʯʥʦ ʥʘ ʙʨʦʡ, ʘ ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʪʘʢʠʚʘ ʥʝ ʤʦʛʘʪ ʜʘ ʧʦʩʨʝʱʥʘʪ ʘʜʝʢʚʘʪʥʦ 

ʥʫʞʜʠʪʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘñ
45

. 

ʀʥʪʝʨʚʝʥʮʠʠʪʝ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʩʪʠʤʫʣʠʨʘʥʝʪʦ ʥʘ ʪʝʭʥʦʣʦʛʠʯʥʠ ʪʨʘʥʩʬʝʨʠ ʧʦ ʆʇ ʈʂɹʀ 

ʩʘ ʚ ʧʦʩʦʢʘ ʠ ʚ ʫʥʠʩʦʥ ʩʲʩ ʩʪʨʘʪʝʛʠʯʝʩʢʠʪʝ ʥʘʩʦʢʠ ʟʘ Ăʩʪʠʤʫʣʠʨʘʥʝ ʥʘ ʫʢʨʝʧʚʘʥʝʪʦ ʥʘ 

ʠʥʩʪʠʪʫʮʠʠʪʝ, ʢʦʤʧʘʥʠʠʪʝ, ʦʨʛʘʥʠʟʘʮʠʠʪʝ ʦʧʝʨʠʨʘʱʠ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʨʘʟʚʠʪʠʝʪʦ, 

ʪʨʘʥʩʬʝʨʘ ʠ ʧʨʠʣʦʞʝʥʠʝʪʦ ʥʘ ʥʦʚʠʪʝ ʪʝʭʥʦʣʦʛʠʠ (ʥʦʫ-ʭʘʫ)ñ ʚ ʅʉʈʈ
46
, ʥʦ ʩʘ ʜʦʥʷʢʲʜʝ 

ʥʝʩʲʦʙʨʘʟʝʥʠ ʩ ʢʘʧʘʮʠʪʝʪʘ ʠ ʤʦʪʠʚʘʮʠʠʪʝ ʥʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʜʘ ʩʝ ʚʧʫʩʥʘʪ ʚ 

ʧʦʜʦʙʥʠ ʜʝʡʥʦʩʪʠ. ʆʇ ʈʂɹʀ ʠʤʘ ʛʦʣʷʤ ʧʨʠʥʦʩ ʟʘ ʧʦʜʢʨʝʧʘ ʟʘ ʪʝʭʥʦʣʦʛʠʯʥʠʷ 

ʪʨʘʥʩʬʝʨ ʩʲʩ ʩʲʟʜʘʚʘʥʝ ʥʘ ʧʦʜʭʦʜʷʱʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʢʘʪʦ ʉʦʬʠʷ ʊʝʭ ʧʘʨʢ, ʦʬʠʩʠ ʟʘ 

ʪʝʭʥʦʣʦʛʠʯʝʥ ʪʨʘʥʩʬʝʨ, ʪʝʭʥʦʣʦʛʠʯʥʠ ʮʝʥʪʨʦʚʝ ʠ ʦʙʦʨʫʜʚʘʥʝ ʟʘ ʧʨʠʣʦʞʥʠ 

ʠʟʩʣʝʜʚʘʥʠʷ ʚ ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʅʘ ʜʦʧʲʣʥʠʪʝʣʥʠʷ ʚʲʧʨʦʩ ʢʦʠ ʩʘ ʦʩʥʦʚʥʠʪʝ ʙʘʨʠʝʨʠ (ʦʪ ʛʣ. ʪ. ʥʘ ʧʨʝʜʧʨʠʷʪʠʝʪʦ) ʧʨʝʜ 

ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʧʘʨʪʥʴʦʨʩʪʚʦ ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ 

ʦʨʛʘʥʠʟʘʮʠʠ, ʦʩʥʦʚʥʠʪʝ ʠʟʚʦʜʠ, ʢʦʠʪʦ ʙʷʭʘ ʠʟʚʝʜʝʥʠ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʥʘʧʨʘʚʝʥʠʪʝ 

ʜʲʣʙʦʯʠʥʠ ʠʥʪʝʨʚʶʪʘ ʠ ʜʦʢʫʤʝʥʪʘʣʝʥ ʘʥʘʣʠʟ, ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘʪʘ ʩ ʢʦʠʪʦ 

ʩʝ ʩʙʣʲʩʢʚʘʪ ʧʨʝʜʧʨʠʷʪʠʷʪʘ, ʩʘ:  

¶ ʅʘʫʯʥʦʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠʪʝ ʠʥʩʪʠʪʫʮʠʠ ʠ ʧʨʝʜʩʪʘʚʠʪʝʣʠʪʝ ʥʘ ʙʠʟʥʝʩʘ ʩʝ 

ʨʘʟʤʠʥʘʚʘʪ ʚ ʦʮʝʥʢʘʪʘ ʟʘ ʫʩʣʦʚʠʷʪʘ ʟʘ ʠʥʦʚʘʮʠʠ; 

¶ ʇʨʝʜʧʨʠʷʪʠʷʪʘ ʩʘ ʟʘʪʚʦʨʝʥʠ ʠ ʩʢʝʧʪʠʯʥʠ ʢʲʤ ʨʘʟʣʠʯʥʠ ʚʠʜʦʚʝ ʧʘʨʪʥʴʦʨʩʪʚʘ; 

¶ ʌʠʨʤʠʪʝ ʧʨʝʜʧʦʯʠʪʘʪ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʥʘ ʠʥʜʠʚʠʜʫʘʣʥʦ ʥʠʚʦ ʩ ʫʯʝʥʠ, ʘ ʥʝ ʩ 

ʠʥʩʪʠʪʫʮʠʷʪʘ.  

ɼʦʩʪʲʧʲʪ ʜʦ ʢʨʝʜʠʪʠʨʘʥʝ ʝ ʦʪ ʩʲʱʝʩʪʚʝʥʦ ʟʥʘʯʝʥʠʝ ʟʘ ʄʉʇ ʠ ʠʤʘ ʧʨʷʢʦ ʚʲʟʜʝʡʩʪʚʠʝ ʚʲʨʭʫ 

ʦʙʱʘʪʘ ʬʘʢʪʦʨʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪ, ʥʦ ʥʝʤʘʪʝʨʠʘʣʥʘʪʘ ʩʲʱʥʦʩʪ ʥʘ ʪʝʭʥʦʣʦʛʠʯʥʠʪʝ 

                                                           
43 Ăʀʥʦʚʘʮʠʠʪʝ, ɽʚʨʦʧʝʡʩʢʠ, ʥʘʮʠʦʥʘʣʥʠ ʠ ʨʝʛʠʦʥʘʣʥʠ ʧʦʣʠʪʠʢʠñ, ʌʦʥʜʘʮʠʷ ʇʀʂ, ʉʦʬʠʷ, 2008ʛ. ʩʪʨ. 20 ʠ ʩʣʝʜʚʘʱʠ. 
44 ʀʥʦʚʮʠʠ.ʙʛ, 2015.  
45 ʆʇ ʈʂɹʀ, ʩʪʨ. 54. 
46 ʅʉʈʈ, ʩʪʨ. 48; ʩʪʨ. 84. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʠʥʦʚʘʮʠʠ ʠ ʝ ʩʠʛʫʨʥʦʩʪʪʘ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʝʬʝʢʪʘ ʠʤ ʩʲʟʜʘʚʘʪ ʪʨʫʜʥʦʩʪʠ ʥʘ ʄʉʇ ʧʨʠ 

ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ. ʀʥʦʚʘʪʠʚʥʦʪʦ  ʧʨʝʜʧʨʠʝʤʘʯʝʩʪʚʦ ʠʟʠʩʢʚʘ ʩʧʝʮʠʘʣʠʟʠʨʘʥʠ 

ʧʣʘʪʬʦʨʤʠ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ  ʧʨʘʚʠʣʥʦ ʨʘʟʚʠʪʠʝ, ʥʘʡ-ʚʘʞʥʠʪʝ ʦʪ ʢʦʠʪʦ ʩʘ ʩʲʬʠʥʘʥʩʠʨʘʥʝ, 

ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʨʘʥʝʥ ʝʪʘʧ ʠ, ʩʣʝʜ ʢʘʪʦ ʩʝ ʩʲʙʝʨʝ ʢʨʠʪʠʯʥʘ ʤʘʩʘ ʦʪ ʧʨʝʜʧʨʠʝʤʘʯʠ ʚ ʦʙʣʘʩʪʪʘ 

ʥʘ ʠʥʦʚʘʮʠʠʪʝ ï ʨʠʩʢʦʚ ʢʘʧʠʪʘʣ. 

ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʤʦʞʝ ʜʘ ʩʝ ʥʘʧʨʘʚʠ ʝ, ʯʝ ʋʆ ʝ ʧʨʝʜʧʨʠʝʣ ʤʝʨʢʠ ʚ ʆʇʀʂ ʟʘ 

ʧʨʝʦʜʦʣʷʚʘʥʝ ʥʘ ʦʩʥʦʚʥʠʪʝ ʙʘʨʠʝʨʠ ʧʨʝʜ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʧʘʨʪʥʴʦʨʩʪʚʦ ʤʝʞʜʫ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʘʪʦ ʩʝ ʝ ʩʲʦʙʨʘʟʠʣ ʩ 

ʧʨʝʜʧʦʯʠʪʘʥʠʷʪʘ ʥʘ ʙʠʟʥʝʩʘ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʥʘ ʠʥʜʠʚʠʜʫʘʣʥʦ ʥʠʚʦ ʩ ʫʯʝʥʠ. 

- ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠʪʝ 

ʦʨʛʘʥʠʟʘʮʠʠ (ʚʢʣʶʯʠʪʝʣʥʦ ʚ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʦʩʠʛʫʨʷʚʘ ʪʦʚʘ 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʠ ʢʘʢ); 

ʉʚʝʪʦʚʥʠʪʝ ʪʝʥʜʝʥʮʠʠ ʟʘ ʧʨʦʤʦʪʠʨʘʥʝʪʦ ʥʘ ʢʘʯʝʩʪʚʝʥʠʪʝ ʚʨʲʟʢʠ ʤʝʞʜʫ ʘʢʘʜʝʤʠʯʥʠ 

ʠʥʩʪʠʪʫʮʠʠ ʠ ʙʠʟʥʝʩ ʠʟʠʩʢʚʘʪ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʧʨʝʜʚʠʜʠʤʘ, ʚʟʘʠʤʥʦʠʟʛʦʜʥʘ ʠ ʷʩʥʦ 

ʦʯʝʨʪʘʚʘʱʘ ʩʪʠʤʫʣʠʪʝ ʟʘ ʫʯʘʩʪʚʘʱʠʪʝ ʩʪʨʘʥʠ ʩʨʝʜʘ. ʅʝʩʧʦʩʦʙʥʦʩʪʪʘ ʜʘ ʩʝ ʩʪʘʨʪʠʨʘʪ ʫʜʘʯʥʠ 

ʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʥʘʫʢʘ ʠ ʙʠʟʥʝʩ ʜʘʣʝʯ ʥʝ ʝ ʠʟʮʷʣʦ ʙʲʣʛʘʨʩʢʠ ʧʨʦʙʣʝʤ ʠ ʩʧʦʨʝʜ ʝʜʥʦ ʦʪ 

ʥʘʡ-ʠʟʯʝʨʧʘʪʝʣʥʠʪʝ ʠʟʩʣʝʜʚʘʥʠʷʪʘ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʥʘʫʢʘ-ʙʠʟʥʝʩ ʚ ɽʚʨʦʧʘ, ʤʥʦʛʦ ʤʘʣʢʦ 

ʘʢʘʜʝʤʠʯʥʠ ʠʥʩʪʠʪʫʮʠʠ ʫʩʧʷʚʘʪ ʜʘ ʧʨʝʚʲʨʥʘʪ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʩ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʚ 

ʜʲʣʛʦʪʨʘʝʥ ʠ ʟʘʜʲʣʙʦʯʝʥ ʧʨʦʮʝʩ.
47

 ɼʝʪʘʡʣʝʥ ʘʥʘʣʠʟ ʥʘ ʨʝʜʠʮʘ ʩʚʝʪʦʚʥʠ ʧʨʠʤʝʨʠ ʟʘ ʫʩʧʝʰʥʠ 

ʧʘʨʪʥʴʦʨʩʪʚʘ ʤʝʞʜʫ ʫʥʠʚʝʨʩʠʪʝʪʠ ʠ ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʮʝʥʪʨʦʚʝ ʠ ʙʠʟʥʝʩ ʧʦʢʘʟʚʘʪ, ʯʝ ʥʘʡ-

ʚʘʞʥʠʷʪ ʢʦʤʧʦʥʝʥʪ ʝ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʧʦʣʦʞʠʪʝʣʥʘ ʩʧʠʨʘʣʘ ʥʘ ʨʘʟʚʠʪʠʝ (virtious circle of 

interaction)
48
, ʢʦʷʪʦ ʪʨʘʡʥʦ ʜʘ ʩʪʨʫʢʪʫʨʠʨʘ ʚʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʚʟʘʠʤʥʦʠʟʛʦʜʥʠ ʚʨʲʟʢʠ ʙʠʟʥʝʩ-

ʥʘʫʢʘ. ɿʘ ʜʘ ʩʝ ʩʲʟʜʘʚʘʪ ʜʲʣʛʦʪʨʘʡʥʠ ʦʪʥʦʰʝʥʠʷ, ʢʦʠʪʦ ʝʜʠʥʩʪʚʝʥʠ ʠʤʘʪ ʧʦʪʝʥʮʠʘʣʘ ʩʠʣʥʦ 

ʜʘ ʩʪʠʤʫʣʠʨʘʪ ʪʨʘʥʩʬʝʨʘ ʥʘ ʥʘʫʯʥʠ ʧʦʩʪʠʞʝʥʠʷ ʚ ʜʝʡʥʦʩʪʠ ʧʦʜʦʙʨʷʚʘʱʠ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʜʘ ʛʝʥʝʨʠʨʘʪ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ, ʝ ʦʪ ʠʟʢʣʶʯʠʪʝʣʥʘ ʚʘʞʥʦʩʪ ʥʘʮʠʦʥʘʣʥʠʪʝ 

ʠʥʦʚʘʮʠʦʥʥʠ ʩʠʩʪʝʤʠ ʜʘ ʩʘ ʩʧʦʩʦʙʥʠ ʜʘ ʩʲʟʜʘʜʘʪ ʩʨʝʜʘ, ʢʦʷʪʦ ʫʚʘʞʘʚʘ ʧʲʨʚʠʯʥʠʪʝ 

ʤʦʪʠʚʘʮʠʠ ʥʘ ʜʚʘʪʘ ʪʠʧʘ ʧʘʨʪʥʴʦʨʠ: ʥʘʫʯʥʠʪʝ ʧʦʩʪʠʞʝʥʠʷ ʠ ʚʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʠʟʚʲʨʰʚʘʥʝ ʥʘ 

ʧʲʨʚʦʢʣʘʩʥʘ ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘ ʨʘʙʦʪʘ ʟʘ ʧʨʝʜʩʪʘʚʠʪʝʣʠʪʝ ʥʘ ʘʢʘʜʝʤʠʯʥʘʪʘ ʩʨʝʜʘ ʠ 

ʚʲʟʤʦʞʥʦʩʪʪʘ ʟʘ ʧʨʠʣʘʛʘʥʝ ʥʘ ʠʥʦʚʘʮʠʦʥʥʠ ʠ ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ ʠʟʧʨʝʚʘʨʚʘʱʠ ʢʦʥʢʫʨʝʥʪʠʪʝ 

ʧʨʠʣʦʞʝʥʠʷ ʥʘ ʥʘʫʯʥʠʪʝ ʠʟʩʣʝʜʚʘʥʠʷ ʦʪ ʩʪʨʘʥʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ. 

ɼʦʨʠ ʧʨʠ ʥʘʣʠʯʠʝʪʦ ʥʘ ʢʘʯʝʩʪʚʝʥʠ ʥʘʫʯʥʠ ʜʝʡʥʦʩʪʠ, ʨʘʟʨʘʙʦʪʢʠ ʠ ʥʘʣʠʯʠʝ ʥʘ ʨʝʘʣʝʥ 

ʢʘʧʘʮʠʪʝ ʟʘ Ăʧʦʣʝʟʥʦʩʪñ ʥʘ ʥʘʫʯʥʠʪʝ ʠʥʩʪʠʪʫʮʠʠ ʟʘ ʙʠʟʥʝʩʘ, ʧʨʠ ʧʦʜʦʙʥʠ Ăʯʘʩʪʥʠñ ʠ 

ʜʠʨʝʢʪʥʠ ʦʪʥʦʰʝʥʠʷ ʝʬʠʢʘʩʥʦʪʦ ʨʘʟʧʨʝʜʝʣʝʥʠʝ ʠ ʨʘʟʧʨʦʩʪʨʘʥʝʥʠʝ ʥʘ ʟʥʘʥʠʝʪʦ ʝ ʪʝʞʢʦ 

ʚʲʟʧʨʝʧʷʪʩʪʚʘʥʦ ʦʪ ʥʝʬʦʨʤʘʣʥʦʩʪʪʘ ʥʘ ʩʲʱʝʩʪʚʫʚʘʱʠ ʚʨʲʟʢʠ ʠ ʣʠʧʩʘʪʘ ʥʘ ʘʜʝʢʚʘʪʥʠ 

ʧʦʣʠʪʠʯʝʩʢʠ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʥʝʛʦʚʦʪʦ ʰʠʨʦʢʦ ʨʘʟʧʨʦʩʪʨʘʥʝʥʠʝ. ɼʨʫʛ 

                                                           
47 Todd Davey et al., The State of European University-Business Cooperation. Science-to-Business Marketing Research Centre, 

M¿nster University of Applied Sciences, 2011. http://ec.europa.eu/dgs/education_culture/repository/education/tools/docs/uni-

business-cooperation_en.pdf  
48 MAKING INDUSTRY-UNIVERSITY PARTNERSHIPS WORK, Lessons from successful collaborations, 2012 Science |Business Innovation 

Board AISBL, http://sciencebusiness.net/Assets/94fe6d15-5432-4cf9-a656-633248e63541.pdf  
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʝʨʠʦʟʝʥ ʥʝʛʘʪʠʚʝʥ ʝʬʝʢʪ ʦʪ ʪʦʟʠ ʬʦʨʤʘʪ ʥʘ ʦʪʥʦʰʝʥʠʷ ʝ ʥʝʚʲʟʤʦʞʥʦʩʪʪʘ ʥʘ ʥʘʫʯʥʠʪʝ 

ʮʝʥʪʨʦʚʝ ʜʘ ʠʟʛʨʘʜʷʪ ʢʘʯʝʩʪʚʝʥʘ ʨʝʧʫʪʘʮʠʷ ʟʘ ʧʦʪʝʥʮʠʘʣʘ ʩʠ ʜʘ ʜʦʧʨʠʥʘʩʷʪ ʟʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ, ʢʦʝʪʦ ʚʦʜʠ ʜʦ ʥʘʪʨʫʧʚʘʥʝʪʦ ʥʘ ʥʝʧʨʦʟʨʘʯʥʦʩʪ ʚ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʩʠʩʪʝʤʘ. 

ʊʦʚʘ ʩʠʣʥʦ ʥʘʤʘʣʷʚʘ ʰʘʥʩʦʚʝʪʝ ʟʘ ʫʩʧʝʭ ʥʘ ʥʘʡ-ʚʘʞʥʠʪʝ ʫʯʘʩʪʥʠʮʠ ʚ ʥʝʷ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʚ 

ʅʉʈʈ ʠ ʆʇ ʈʂɹʀ: ʩʪʘʨʪʠʨʘʱʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʯʫʞʜʠ ʠʥʚʝʩʪʠʪʦʨʠ ʚʲʚ 

ʚʠʩʦʢʦ-ʪʝʭʥʦʣʦʛʠʯʥʠʪʝ ʩʝʢʪʦʨʠ.  

ɺ ʪʦʟʠ ʩʤʠʩʲʣ, ʮʷʣʦʩʪʥʦ ʪʨʷʙʚʘ ʜʘ ʩʝ ʧʨʝʦʩʤʠʩʣʠ ʩʠʩʪʝʤʘʪʘ ʟʘ ʩʪʠʤʫʣʠʨʘʥʝ ʥʘ ʥʘʫʯʥʠʪʝ 

ʠʥʩʪʠʪʫʮʠʠ ʠ ʦʪʜʝʣʥʠʪʝ ʫʯʝʥʠ ʚ ʨʦʣʷʪʘ ʠʤ ʥʘ ʧʘʨʪʥʴʦʨʠ ʥʘ ʙʠʟʥʝʩ ʦʨʠʝʥʪʠʨʘʥʠʪʝ 

ʦʨʛʘʥʠʟʘʮʠʠ, ʧʨʝʠʤʫʱʝʩʪʚʝʥʦ ʠ ʮʝʣʝʚʦ ʚ ʨʘʤʢʠʪʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʘʪʘ ʩ ʚʠʩʦʢ ʠʥʦʚʘʪʠʚʝʥ ʠ 

ʥʘʫʢʦʝʤʲʢ ʢʘʧʘʮʠʪʝʪ. ʆʪʯʠʪʘʡʢʠ ʟʥʘʯʝʥʠʝʪʦ ʥʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʥʘʫʢʘ-ʙʠʟʥʝʩ, ʆʇ ʈʂɹʀ 

ʠʤʘ ʝʢʩʧʣʠʮʠʪʥʦ ʟʘʣʦʞʝʥ ʙʘʟʦʚ ʧʦʢʘʟʘʪʝʣ 3: Ăɹʨʦʡ ʧʨʦʝʢʪʠ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠʷ-

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʠʥʩʪʠʪʫʮʠʠñ. ʆʪʯʝʪʝʥʠʪʝ ʧʦʩʪʠʛʥʘʪʠ ʩʪʦʡʥʦʩʪʠ ʩʘ 82 ʧʨʦʝʢʪʘ ʟʘ 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ ʙʠʟʥʝʩʘ ʠ ʥʘʫʢʘʪʘ, ʧʨʠ ʮʝʣʝʚʘ ʩʪʦʡʥʦʩʪ ʦʪ 110 ʧʨʦʝʢʪʘ
49
. ʇʨʝʟ 2015 ʛ. 

ʦʙʱʠʷʪ ʙʨʦʡ ʧʨʦʝʢʪʠ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʝ 45, ʦʪ ʢʦʠʪʦ 33 ʩʘ ʟʘ ʤʠʢʨʦ ʠ 8 ʟʘ ʤʘʣʢʠ 

ʧʨʝʜʧʨʠʷʪʠʷ. ɻʦʣʝʤʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʩʘ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝʘʢʪʠʚʥʠ ʚ ʪʦʟʠ ʢʦʤʧʦʥʝʥʪ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ, ʢʘʪʦ ʟʘ ʮʝʣʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʨʝʘʣʠʟʠʨʘʪ ʝʜʚʘ 5 ʧʨʦʝʢʪʘ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ. 

ɺ ʨʘʤʢʠʪʝ ʥʘ ʨʝʘʣʠʟʠʨʘʥʝʪʦ ʧʦ ʧʨʦʝʢʪʘ ʦʥʣʘʡʥ-ʘʥʢʝʪʥʦ ʧʨʦʫʯʚʘʥʝ ʩʪʘʚʘ ʷʩʥʦ, ʯʝ 29% ʦʪ 

ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʩʲʦʪʚʝʪʥʠʪʝ ʦʙʷʚʝʥʠ ʧʨʦʮʝʜʫʨʠ
50
, ʩʘ ʦʩʲʱʝʩʪʚʠʣʠ ʧʘʨʪʥʴʦʨʩʪʚʦ ʧʦ 

ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʜʝʡʥʦʩʪʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʠʟʧʲʣʥʝʥʠʪʝ ʧʨʦʝʢʪʠ, ʜʦʢʘʪʦ 

41% ʥʝ ʩʘ ʦʩʲʱʝʩʪʚʷʚʘʣʠ ʥʠʢʦʛʘ ʧʦʜʦʙʥʠ ʧʘʨʪʥʴʦʨʩʪʚʘ. 30 ʥʘ 100 ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʦʙʘʯʝ ʧʦʜʜʲʨʞʘʪ ʧʘʨʪʥʴʦʨʩʢʠ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʨʝʘʣʠʟʘʮʠʷʪʘ 

ʥʘ ʧʨʦʝʢʪʘ.  

ʆʇ ʈʂɹʀ ʥʝʜʚʫʩʤʠʩʣʝʥʦ ʩʲʟʜʘʚʘ ʘʜʝʢʚʘʪʥʘ ʥʘʩʦʢʘ ʥʘ ʦʙʷʚʝʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʟʘ 

ʩʪʠʤʫʣʠʨʘʥʝ ʥʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʥʘʫʢʘ-ʙʠʟʥʝʩ ʩ ʮʝʣ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʪʦʟʠ ʢʦʤʧʦʥʝʥʪ 

ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʥʦʚʘʮʠʦʥʥʘ ʩʠʩʪʝʤʘ. ɼʦʧʲʣʥʠʪʝʣʥʦ, ʥʘʩʦʢʠʪʝ ʩʘ ʚ ʪʷʩʥʦ ʩʲʦʪʚʝʪʩʪʚʠʝ 

ʩʲʩ ʩʪʨʘʪʝʛʠʯʝʩʢʠʪʝ ʥʘʩʦʢʠ ʥʘ ʅʉʈʈ ʟʘ ʢʦʨʝʢʮʠʠ ʥʘ ʦʩʥʦʚʥʠʪʝ ʥʘʮʠʦʥʘʣʥʠ ʜʝʬʝʢʪʠ ʚ ʪʘʟʠ 

ʦʙʣʘʩʪ ʠ ʣʠʧʩʘʪʘ ʥʘ ʧʨʠʥʦʩ ʟʘ ʨʘʩʪʝʞʘ ʦʪ ʧʦʜʦʙʝʥ ʪʠʧ ʧʘʨʪʥʴʦʨʩʪʚʘ. ɺʲʧʨʝʢʠ 

ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʝʜʠʥ ʦʪ ʦʩʥʦʚʥʠʪʝ ʠʟʚʦʜʠ, ʢʦʠʪʦ ʩʝ ʥʘʣʘʛʘʪ ʝ, ʯʝ ʚʩʝ 

ʦʱʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʪʝ ʩʪʨʘʥʠ ʜʝʤʦʥʩʪʨʠʨʘʪ ʥʠʩʲʢ ʢʘʧʘʮʠʪʝʪ ʟʘ ʨʝʘʣʠʟʠʨʘʥʝʪʦ ʥʘ 

ʧʦʜʦʙʥʠ ʜʝʡʥʦʩʪʠ. ʂʘʢʪʦ ʚʝʯʝ ʙʝ ʦʪʙʝʣʷʟʘʥʦ, ʥʫʞʥʦ ʝ ʜʦʧʲʣʥʠʪʝʣʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ 

ʧʦʜʢʨʝʧʘ, ʟʘ ʜʘ ʤʦʞʝ ʝʚʨʦʧʝʡʩʢʠʪʝ ʩʨʝʜʩʪʚʘ ʜʘ ʧʦʩʣʫʞʘʪ ʟʘ ʢʘʯʝʩʪʚʝʥʦʪʦ ʤʦʙʠʣʠʟʠʨʘʥʝ ʥʘ 

ʦʙʱʠ ʨʝʩʫʨʩʠ ʚ ʧʘʨʪʥʴʦʨʩʪʚʦʪʦ ʤʝʞʜʫ ʥʘʫʯʥʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʙʠʟʥʝʩʠ. ʂʘʪʦ ʧʨʝʧʦʨʲʢʘ ʟʘ 

ʙʲʜʝʱʠʪʝ ʜʝʡʥʦʩʪʠ ʚ ʦʙʣʘʩʪʪʘ ʧʦ ʆʇʀʂ ʝ ʦʪ ʠʟʢʣʶʯʠʪʝʣʥʦ ʟʥʘʯʝʥʠʝ ʧʨʦʛʨʘʤʘʪʘ ʜʘ ʩʝ 

ʢʦʥʮʝʥʪʨʠʨʘ ʚʲʨʭʫ ʮʷʣʦʩʪʥʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʚʩʠʯʢʠ ʝʪʘʧʠ ʥʘ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʚʝʨʠʛʘ ʥʘ 

                                                           
49 ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘñ 2007-2013, ʉʦʬʠʷ, 2016, ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ, ʩʪʨ. 9-10. 
50 ɼʘʥʥʠʪʝ ʩʘ ʥʘ ʙʘʟʘ ʨʝʩʧʦʥʜʝʥʪʠ-ʙʝʥʝʬʠʮʠʝʥʪʠ ʚ ʩʣʝʜʥʠʪʝ ʧʨʦʮʝʜʫʨʠ: ʇʦʜʢʨʝʧʘ ʟʘ ʩʲʟʜʘʚʘʥʝ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʩʪʘʨʪʠʨʘʱʠ 

ʠʥʦʚʘʪʠʚʥʠ ʧʨʝʜʧʨʠʷʪʠʷ; ʇʦʜʢʨʝʧʘ ʟʘ ʚʥʝʜʨʷʚʘʥʝ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʜʫʢʪʠ, ʧʨʦʮʝʩʠ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ 

ʠʥʦʚʘʪʠʚʥʠ ʫʩʣʫʛʠ; ʇʦʜʢʨʝʧʘ ʟʘ ʚʥʝʜʨʷʚʘʥʝ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʜʫʢʪʠ, ʧʨʦʮʝʩʠ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ 

ʠʥʦʚʘʪʠʚʥʠ ʫʩʣʫʛʠ; ʈʘʟʨʘʙʦʪʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʦʪ ʩʪʘʨʪʠʨʘʱʠ ʧʨʝʜʧʨʠʷʪʠʷ ; ɺʥʝʜʨʷʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʪʦʡʥʦʩʪʪʘ, ʢʦʝʪʦ ʙʠ ʙʠʣʦ ʛʘʨʘʥʮʠʷ ʟʘ ʧʦ-ʜʦʙʨʦʪʦ ʠʟʚʣʠʯʘʥʝ ʥʘ ʩʪʦʡʥʦʩʪ ʦʪ ʪʦʟʠ ʨʦʜ 

ʜʝʡʥʦʩʪʠ. 

ʅʘ ʜʦʧʲʣʥʠʪʝʣʥʠʷ ʚʲʧʨʦʩ, ʢʦʠ ʩʘ ʦʩʥʦʚʥʠʪʝ ʧʨʝʯʢʠ ʧʨʝʜ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʧʘʨʪʥʴʦʨʩʪʚʦ 

ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʚ ʢʘʯʝʩʪʚʝʥʠʪʝ ʠʟʩʣʝʜʚʘʥʠʷ 

ʢʘʪʦ ʬʦʢʫʩ ʛʨʫʧʠ ʠ ʜʲʣʙʦʯʠʥʥʠ ʠʥʪʝʨʚʶʪʘ ʝ ʩʧʦʜʝʣʝʥʦ, ʯʝ ʭʦʨʘʪʘ ʚ ʩʚʝʪʘ ʥʘ ʙʠʟʥʝʩʘ ʩʘ 

ʧʨʘʛʤʘʪʠʯʥʠ ʠ ʧʘʟʘʨʥʦ ʦʨʠʝʥʪʠʨʘʥʠ, ʜʦʢʘʪʦ ʭʦʨʘʪʘ ʚ ʫʥʠʚʝʨʩʠʪʝʪʠʪʝ ʩʘ ʥʘʩʦʯʝʥʠ ʧʨʝʜʠʤʥʦ 

ʢʲʤ ʩʲʟʜʘʚʘʥʝʪʦ ʠ ʨʘʟʧʨʦʩʪʨʘʥʝʥʠʝʪʦ ʥʘ ʥʘʫʢʘʪʘ ʠ ʜʚʝʪʝ ʦʨʛʘʥʠʟʘʮʠʠ ʛʦʚʦʨʷʪ ʥʘ Ăʨʘʟʣʠʯʥʠ 

ʝʟʠʮʠñ ʠ ʥʝ ʩʝ ʨʘʟʙʠʨʘʪ. ʅʝʦʙʭʦʜʠʤʦ ʝ ʩʪʨʫʢʪʫʨʠʨʘʥʝʪʦ ʥʘ ʚʟʘʠʤʥʦʠʟʛʦʜʥʠ ʚʨʲʟʢʠ ʙʠʟʥʝʩ-

ʥʘʫʢʘ, ʟʘ ʜʘ ʩʝ ʩʲʟʜʘʚʘʪ ʜʲʣʛʦʪʨʘʡʥʠ ʦʪʥʦʰʝʥʠʷ, ʢʦʠʪʦ ʠʤʘʪ ʧʦʪʝʥʮʠʘʣʘ ʩʠʣʥʦ ʜʘ 

ʩʪʠʤʫʣʠʨʘʪ ʪʨʘʥʩʬʝʨʘ ʥʘ ʥʘʫʯʥʠ ʧʦʩʪʠʞʝʥʠʷ ʚ ʜʝʡʥʦʩʪʠ ʧʦʜʦʙʨʷʚʘʱʠ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʜʘ ʛʝʥʝʨʠʨʘʪ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ. 

ʈʝʟʫʣʪʘʪʠ ʦʪ ʥʘʧʨʘʚʝʥʠʷ ʜʦʢʫʤʝʥʪʘʣʝʥ ʘʥʘʣʠʟ, ʢʘʢʪʦ ʠ ʦʪ ʧʨʦʚʝʜʝʥʠʪʝ ʬʦʢʫʩ ʛʨʫʧʠʪʝ ʠ 

ʜʲʣʙʦʯʠʥʠ ʠʥʪʝʨʚʶʪʘ, ʨʘʟʢʨʠʚʘʪ, ʯʝ ʦʩʥʦʚʥʠʪʝ ʧʨʝʯʢʠ ʧʨʝʜ ʦʨʛʘʥʠʟʘʮʠʠʪʝ ʟʘ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ 

ʧʘʨʪʥʴʦʨʩʪʚʘ ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʦʨʛʘʥʠʟʘʮʠʠ ʩʘ:   

V ʌʠʨʤʠʪʝ ʧʨʝʜʧʦʯʠʪʘʪ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʥʘ ʠʥʜʠʚʠʜʫʘʣʥʦ ʥʠʚʦ ʩ ʫʯʝʥʠ, ʘ ʥʝ ʩ 

ʠʥʩʪʠʪʫʮʠʷʪʘ;  

V ʅʘʫʯʥʠʪʝ ʨʘʙʦʪʥʠʮʠ ʧʨʝʜʧʦʯʠʪʘʪ ʩʲʚʤʝʩʪʥʘʪʘ ʜʝʡʥʦʩʪ ʩ ʙʠʟʥʝʩʘ ʜʘ ʝ ʧʨʝʟ 

ʠʥʩʪʠʪʫʮʠʷʪʘ, ʚ ʪʨʘʥʩʬʝʨʘ ʥʘ ʟʥʘʥʠʝ, ʢʘʪʦ ʛʘʨʘʥʪ ʠ ʟʘʱʠʪʘ ʥʘ ʧʨʘʚʘʪʘ ʠʤ. 

V ʇʨʠ ʩʚʦʠʪʝ ʥʘʫʯʥʠ ʠʟʩʣʝʜʚʘʥʠʷ ʠ ʨʘʟʨʘʙʦʪʢʠ, ʥʘʫʯʥʠʪʝ ʠʥʩʪʠʪʫʮʠʠ ʠ ʫʯʝʥʠ, ʥʝ 

ʪʲʨʩʷʪ ʚʨʲʟʢʘʪʘ ʩ ʧʘʟʘʨʘ ʠʣʠ ʥʷʤʘʪ ʚʠʞʜʘʥʝʪʦ ʟʘ ʩʚʦʠʪʝ ʨʘʟʨʘʙʦʪʢʠ, ʢʘʪʦ ʧʨʦʜʫʢʪ.  

ɽʜʠʥ ʦʪ ʦʩʥʦʚʥʠʪʝ ʬʘʢʪʦʨʠ, ʚʦʜʝʱʠ ʜʦ ʦʧʠʩʘʥʘʪʘ ʧʦ-ʛʦʨʝ ʢʘʨʪʠʥʘ, ʝ ʦʪʩʲʩʪʚʠʝ ʜʦ 2015 ʛ. ʥʘ 

ʷʩʥʦ ʜʝʬʠʥʠʨʘʥʘ ʨʦʣʷ ʥʘ ʚʠʩʰʠʪʝ ʫʯʠʣʠʱʘ ʚ ʥʘʩʲʨʯʘʚʘʥʝʪʦ ʥʘ ʠʥʦʚʘʮʠʠʪʝ ʠ 

ʧʨʝʜʧʨʠʝʤʘʯʝʩʪʚʦʪʦ. ʈʘʟʣʠʯʠ ʧʣʘʥʦʚʠ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʥʘʮʠʦʥʘʣʥʠ ʜʦʢʫʤʝʥʪʠ, ʢʘʢʪʦ ʠ 

ʦʧʝʨʘʪʠʚʥʠʪʝ ʧʨʦʛʨʘʤʠ, ʠʤʘʪ ʦʪʥʦʰʝʥʠʝ ʢʲʤ ʨʦʣʷʪʘ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʚʠʩʰʠ ʫʯʠʣʠʱʘ ʚ 

ʠʢʦʥʦʤʠʢʘʪʘ ʥʘ ʟʥʘʥʠʝʪʦ, ʦʪ ʨʘʟʚʠʪʠʝ ʥʘ ʫʤʝʥʠʷ ʠ ʫʯʝʥʝ ʧʨʝʟ ʮʝʣʠʷ ʞʠʚʦʪ ʜʦ ʥʘʫʯʥʦ-

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘ ʠ ʨʘʟʚʦʡʥʘ ʜʝʡʥʦʩʪ, ʩʪʘʨʪʠʨʘʱʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʠʥʦʚʘʮʠʠ ʠ ʠʥʪʝʣʠʛʝʥʪʥʘ 

ʩʧʝʮʠʘʣʠʟʘʮʠʷ. ʅʝ ʝ ʩʲʱʝʩʪʚʫʚʘʣʘ ʦʙʱʘ ʧʦʣʠʪʠʯʝʩʢʘ ʨʘʤʢʘ, ʢʦʷʪʦ ʜʘ ʦʙʝʜʠʥʷʚʘ ʪʝʟʠ 

ʨʘʟʥʦʦʙʨʘʟʥʠ ʤʝʨʢʠ ʠ ʷʩʥʦ ʜʘ ʦʧʨʝʜʝʣʷ ʨʦʣʷʪʘ ʥʘ ʚʠʩʰʝʪʦ ʦʙʨʘʟʦʚʘʥʠʝ ʚ ʥʘʩʲʨʯʘʚʘʥʝʪʦ ʥʘ 

ʠʥʦʚʘʮʠʠʪʝ ʠ ʧʨʝʜʧʨʠʝʤʘʯʝʩʪʚʦʪʦ.  

ɼʝʣʲʪ ʦʪ ʩʲʟʜʘʜʝʥʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʧʘʨʪʥʴʦʨʩʪʚʘ ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʥʘʫʯʥʠ 

ʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʠʪʦ ʦʩʪʘʚʘʪ ʪʨʘʡʥʠ ʝ ʛʦʣʷʤ ʩʧʦʨʝʜ ʨʝʩʧʦʥʜʝʥʪʠʪʝ ʚ ʘʥʢʝʪʥʠʪʝ ʧʨʦʫʯʚʘʥʠʷ 

ʠ ʠʟʚʲʨʰʝʥʠʷ ʜʦʢʫʤʝʥʪʘʣʝʥ ʘʥʘʣʠʟ. ɺ ʆʇ ʈʂɹʀ ʝ ʟʘʣʦʞʝʥʦ ʩʪʠʤʫʣʠʨʘʥʝʪʦ ʥʘ 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʥʘʫʢʘ-ʙʠʟʥʝʩ, ʧʦʨʘʜʠ ʢʦʝʪʦ ʠʤʘ ʝʢʩʧʣʠʮʠʪʥʦ ʟʘʣʦʞʝʥ ʙʘʟʦʚ ʧʦʢʘʟʘʪʝʣ 3: 

Ăɹʨʦʡ ʧʨʦʝʢʪʠ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠʷ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʠʥʩʪʠʪʫʮʠʠñ. ʆʪʯʝʪʝʥʠʪʝ 

ʧʦʩʪʠʛʥʘʪʠ ʩʪʦʡʥʦʩʪʠ ʩʘ 82 ʧʨʦʝʢʪʘ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ ʙʠʟʥʝʩʘ ʠ ʥʘʫʢʘʪʘ, ʧʨʠ ʮʝʣʝʚʘ 

ʩʪʦʡʥʦʩʪ ʦʪ 110 ʧʨʦʝʢʪʘ
51

. ʇʨʝʜʠ 2014 ʛ. ʥʷʤʘ  ʦʪʯʝʪʝʥʠ ʩʪʦʡʥʦʩʪʠ ʟʘ ʜʦʛʦʚʦʨʠ ʚ 

                                                           
51ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘñ 2007-2013, ʉʦʬʠʷ, 2016, ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ, ʩʪʨ. 9-10. 
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ., 37 ʜʦʛʦʚʦʨʘ ʩʝ ʦʪʯʝʪʘʪ ʧʨʝʟ 2014 ʛ., ʦʪ ʢʦʠʪʦ 33 ʟʘ ʄʉʇ ʠ 4 ʛʦʣʝʤʠ 

ʧʨʝʜʧʨʠʷʪʠʷ.  

ʇʨʝʟ 2015 ʛ. ʦʪʯʝʪʝʥʠʷ ʙʨʦʡ ʥʘ ʜʦʛʦʚʦʨʠʪʝ ʚ  ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʝ 45, ʦʪ ʢʦʠʪʦ 33 ʩʘ ʟʘ ʤʠʢʨʦ ʠ 

8 ʟʘ ʤʘʣʢʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɻʦʣʝʤʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʩʘ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝʘʢʪʠʚʥʠ ʚ ʪʦʟʠ ʢʦʤʧʦʥʝʥʪ 

ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʢʘʪʦ ʟʘ ʮʝʣʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʨʝʘʣʠʟʠʨʘʪ ʝʜʚʘ 5 ʧʨʦʝʢʪʘ ʟʘ 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ. 

29% ʦʪ ʨʝʩʧʦʥʜʝʥʪʠʪʝ ʚ ʦʥʣʘʡʥ ʘʥʢʝʪʘʪʘ
52

 ʩʘ ʦʩʲʱʝʩʪʚʠʣʠ ʧʘʨʪʥʴʦʨʩʪʚʦ ʧʦ ʠʟʚʲʨʰʚʘʥʝ ʥʘ 

ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʠ ʜʝʡʥʦʩʪʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʠʟʧʲʣʥʝʥʠʪʝ ʧʨʦʝʢʪʠ, ʜʦʢʘʪʦ 41% ʥʝ ʩʘ 

ʦʩʲʱʝʩʪʚʷʚʘʣʠ ʥʠʢʦʛʘ ʧʦʜʦʙʥʠ ʧʘʨʪʥʴʦʨʩʪʚʘ. ʆʪ ʜʘʜʝʥʠʪʝ ʦʪʛʦʚʦʨʠ ʧʦ ʚʨʝʤʝ ʥʘ ʘʥʢʝʪʘʪʘ ʝ 

ʚʠʜʠʤʦ, ʯʝ 30 ʥʘ 100 ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʙʘʯʝ ʧʦʜʜʲʨʞʘʪ ʧʘʨʪʥʴʦʨʩʢʠ 

ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ, ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʨʝʘʣʠʟʘʮʠʷʪʘ ʥʘ ʧʨʦʝʢʪʘ. 

- ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʠʪʝ ʚ ʩʬʝʨʘʪʘ ʥʘ ʥʘʫʯʥʦ ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘʪʘ, ʪʝʭʥʦʣʦʛʠʯʥʦ 

ʨʘʟʚʦʡʥʘʪʘ ʠ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʜʝʡʥʦʩʪ ʯʨʝʟ ʠʥʦʚʘʪʠʚʥʠ ʠ ʨʘʟʥʦʦʙʨʘʟʥʠ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʨʫʤʝʥʪʠ (ʩʪʘʨʪʦʚ ʢʘʧʠʪʘʣ ʟʘ ʠʥʦʚʘʪʠʚʥʠ ʬʠʨʤʠ, ʨʠʩʢʦʚ ʢʘʧʠʪʘʣ);  

ʅʘʮʠʦʥʘʣʥʘʪʘ ʩʪʨʘʪʝʛʠʯʝʩʢʘ ʮʝʣ ʟʘ ʧʲʨʚʠʷ ʧʨʦʛʨʘʤʝʥ ʧʝʨʠʦʜ ʝ ʜʘ ʧʦʩʪʠʛʥʝ ʥʠʚʦ ʥʘ 

ʠʥʚʝʩʪʠʮʠʠ ʚ ʅʀʈɼ ʦʪ 1,2% ʦʪ ɹɺʇ, ʥʦ ʟʘ ʟʘʣʦʞʝʥʠʪʝ ʤʝʨʢʠ ʨʝʘʣʥʦ ʥʝ ʝ ʧʨʝʜʚʠʜʝʥ 

ʘʚʪʦʥʦʤʝʥ ʙʶʜʞʝʪ. ʊʦʚʘ ʝ ʝʜʥʘ ʦʪ ʦʩʥʦʚʥʠʪʝ ʧʨʠʯʠʥʠ ɹʲʣʛʘʨʠʷ ʜʘ ʦʩʪʘʚʘ ʚ ʛʨʫʧʘʪʘ ʥʘ 

Ăʧʣʘʭʠʪʝ ʠʥʦʚʘʪʦʨʠñ, ʢʘʪʦ ʜʝʣʲʪ ʥʘ ʠʥʚʝʩʪʠʮʠʠ ʚ ʅʀʈɼ ʝ ʝʜʚʘ 0,96% ʦʪ ɹɺʇ ʧʨʝʟ 2015
53
. ʇʦ 

ʪʦʟʠ ʧʦʢʘʟʘʪʝʣ ʩʪʨʘʥʘʪʘ ʩʝ ʥʘʨʝʞʜʘ ʥʘ 22 ʤʷʩʪʦ ʚ ɽʉ, ʢʘʪʦ ʟʘʜ ʥʝʷ ʦʩʪʘʚʘʪ ʩʘʤʦ ʍʲʨʚʘʪʩʢʘ, 

ʄʘʣʪʘ, ʃʘʪʚʠʷ, ʈʫʤʲʥʠʷ ʠ ʂʠʧʲʨ.
54

  

ʂʘʢʪʦ ʚʝʯʝ ʙʝ ʢʦʥʩʪʘʪʠʨʘʥʦ, ʆʇ ʈʂɹʀ ʠʤʘ ʩʝʨʠʦʟʝʥ, ʩʠʣʥʦ ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʠʟʨʘʟʝʥ, ʝʬʝʢʪ ʥʘ 

ʤʘʢʨʦʥʠʚʦ, ʠʟʨʘʟʷʚʘʱ ʩʝ ʚ ʩʠʣʥʦʪʦ ʫʚʝʣʠʯʝʥʠʝ, ʢʘʢʪʦ ʥʘ ʦʙʱʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʅʀʈɼ ʚ 

ʩʪʨʘʥʘʪʘ, ʦʩʦʙʝʥʦ ʚ ʧʝʨʠʦʜʘ 2013-2015 ʛ., ʪʘʢʘ ʠ ʚ ʨʷʟʢʦʪʦ ʧʦʢʘʯʚʘʥʝ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʅʀʈɼ 

ʢʘʪʦ ʜʷʣ ʦʪ ɹɺʇ, ʢʘʪʦ 77% ʦʪ ʩʝʨʪʠʬʠʮʠʨʘʥʠʪʝ ʠ 79% ʦʪ ʠʟʧʣʘʪʝʥʠʪʝ ʩʨʝʜʩʪʚʘ ʧʦ ʇʆ1, 

ʢʦʠʪʦ ʜʠʨʝʢʪʥʦ ʩʝ ʦʪʨʘʟʷʚʘʪ ʥʘ ʪʝʟʠ ʧʦʢʘʟʘʪʝʣʠ ʩʘ ʨʝʘʣʠʟʠʨʘʥʠ ʩʣʝʜ ʢʨʘʷ ʥʘ ʧʨʦʛʨʘʤʥʠʷ 

ʧʝʨʠʦʜ 2007-2013ʛ.
55

 ʆʩʚʝʥ, ʯʝ ʧʦʜʦʙʥʘ ʜʠʥʘʤʠʢʘ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʅʀʈɼ ʩʲʟʜʘʚʘ 

ʙʝʟʧʨʝʮʝʜʝʥʪʥʦ ʥʠʚʦ ʥʘ ʜʝʡʥʦʩʪʠ ʧʦ ʠʟʚʲʨʰʚʘʥʝ ʥʘ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘ ʠ ʨʘʟʚʦʡʥʘ 

ʜʝʡʥʦʩʪ ʚ ʯʘʩʪʥʠʷ ʩʝʢʪʦʨ ʚ ʩʪʨʘʥʘʪʘ, ʤʦʞʝ ʜʘ ʩʝ ʩʯʠʪʘ, ʯʝ ʫʩʧʝʰʥʠʪʝ ʥʘʯʠʥʘʥʠʷ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʩʝʨʠʦʟʥʦ ʱʝ ʧʦʚʠʰʘʪ ʠ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʠʤ ʟʘ ʜʦʢʘʟʚʘʥʝ ʥʘ ʢʘʧʘʮʠʪʝʪ, ʯʨʝʟ 

ʚʝʯʝ ʫʩʧʝʰʥʦ ʚʲʚʝʜʝʥʠ ʠʥʦʚʘʮʠʠ, ʢʦʝʪʦ ʩʝʨʠʦʟʥʦ ʱʝ ʛʠ ʫʣʝʩʥʠ ʚ ʥʘʤʠʨʘʥʝʪʦ ʥʘ 

ʬʠʥʘʥʩʠʨʘʥʝ ʟʘ ʧʦʜʦʙʥʠ ʜʝʡʥʦʩʪʠ. ʊʦʟʠ ʧʨʦʮʝʩ ʩʲʟʜʘʚʘ ʠ ʥʦʚ ʪʠʧ ʫʤʝʥʠʷ ʦʪ ʪʠʧʘ Ăsoft 
                                                           
52ɼʘʥʥʠʪʝ ʩʘ ʥʘ ʙʘʟʘ ʨʝʩʧʦʥʜʝʥʪʠ-ʙʝʥʝʬʠʮʠʝʥʪʠ ʚ ʩʣʝʜʥʠʪʝ ʧʨʦʮʝʜʫʨʠ: ʇʦʜʢʨʝʧʘ ʟʘ ʩʲʟʜʘʚʘʥʝ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʩʪʘʨʪʠʨʘʱʠ 

ʠʥʦʚʘʪʠʚʥʠ ʧʨʝʜʧʨʠʷʪʠʷ; ʇʦʜʢʨʝʧʘ ʟʘ ʚʥʝʜʨʷʚʘʥʝ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦʪʦ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʜʫʢʪʠ, ʧʨʦʮʝʩʠ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ 

ʠʥʦʚʘʪʠʚʥʠ ʫʩʣʫʛʠ; ʇʦʜʢʨʝʧʘ ʟʘ ʚʥʝʜʨʷʚʘʥʝ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʜʫʢʪʠ, ʧʨʦʮʝʩʠ ʠ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ 

ʠʥʦʚʘʪʠʚʥʠ ʫʩʣʫʛʠ; ʈʘʟʨʘʙʦʪʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʦʪ ʩʪʘʨʪʠʨʘʱʠ ʧʨʝʜʧʨʠʷʪʠʷ ; ɺʥʝʜʨʷʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘ 

 
53 ʇʦ ʧʨʝʜʚʘʨʠʪʝʣʥʠ ʜʘʥʥʠ ʥʘ ʅʉʀ, www.nsi.bg/sites/default/files/files/Europe2020/Target2_RD.xls  
54 ɽʚʨʦʩʪʘʪ, Gross domestic expenditure on R&D (GERD) % of GDP, 

http://ec.europa.eu/eurostat/tgm/graph.do;jsessionid=ZACrekUMsCvxEux4or7PPkqgoP_Ql6wvXrDI6gLqhKvhx5JDHLdd!670677

648?tab=graph&plugin=1&pcode=t2020_20&language=en&toolbox=sort  
55 ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘñ 2007-2013, ʉʦʬʠʷ, 2016, ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ, ʩʪʨ. 56. 

http://www.nsi.bg/sites/default/files/files/Europe2020/Target2_RD.xls
http://ec.europa.eu/eurostat/tgm/graph.do;jsessionid=ZACrekUMsCvxEux4or7PPkqgoP_Ql6wvXrDI6gLqhKvhx5JDHLdd!670677648?tab=graph&plugin=1&pcode=t2020_20&language=en&toolbox=sort
http://ec.europa.eu/eurostat/tgm/graph.do;jsessionid=ZACrekUMsCvxEux4or7PPkqgoP_Ql6wvXrDI6gLqhKvhx5JDHLdd!670677648?tab=graph&plugin=1&pcode=t2020_20&language=en&toolbox=sort
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

skillsñ
56

 ʚ ʛʦʣʷʤ ʙʨʦʡ ʫʯʘʩʪʥʠʮʠ ʚ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʩʠʩʪʝʤʘ: ʧʨʝʜʧʨʠʝʤʘʯʠ, ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʠʪʫʮʠʠ ʧʦʜʢʨʝʧʷʱʠ ʠ ʩʲʬʠʥʘʥʩʠʨʘʱʠ ʧʨʦʝʢʪʠʪʝ ʠ ʜʨ.  

ʇʆ3 Ăʌʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘò ʝ ʮʝʣʝʚʠʷ ʠʥʩʪʨʫʤʝʥʪ ʟʘ 

ʚʲʚʝʞʜʘʥʝ ʥʘ ʘʣʪʝʨʥʘʪʠʚʥʠ ʬʦʨʤʠ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʚʠʩʦʢʦ-ʨʠʩʢʦʚʠʪʝ ʧʦ ʧʨʠʨʦʜʘ 

ʪʝʭʥʦʣʦʛʠʯʥʦ-ʨʘʟʚʦʡʥʠ ʠ ʠʥʦʚʘʮʠʦʥʥʠ ʜʝʡʥʦʩʪʠ. ɿʘ ʧʦʜʧʦʤʘʛʘʥʝ ʚ ʨʘʥʥʘʪʘ ʬʘʟʘ ʦʪ ʨʘʟʚʠʪʠʝ 

ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʚ ʥʘʫʯʥʦ-ʨʘʟʚʦʡʥʘʪʘ ʠ ʠʥʦʚʘʮʠʦʥʥʘ ʩʬʝʨʘ, ʆʇ ʈʂɹʀ ʮʝʣʠ ʦʩʠʛʫʨʷʚʘʥʝʪʦ 

ʥʘ ʩʪʘʨʪʦʚ ʢʘʧʠʪʘʣ ʟʘ ʠʥʦʚʘʪʠʚʥʠ ʬʠʨʤʠ ʠ ʜʦʩʪʲʧʘ ʠʤ ʜʦ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʟʘ ʠʥʚʝʩʪʠʮʠʠ ʚ 

ʧʦʜʢʨʝʧʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʩʪʦʧʘʥʩʢʘʪʘ ʜʝʡʥʦʩʪ ʚ ʩʝʢʪʦʨʠ ʩ ʧʦʪʝʥʮʠʘʣ ʟʘ ʜʠʥʘʤʠʯʝʥ ʨʲʩʪ ʯʨʝʟ 

ʩʧʝʮʠʘʣʥʦ ʩʲʟʜʘʜʝʥ ʬʦʥʜ ʟʘ ʨʠʩʢʦʚ ʢʘʧʠʪʘʣ Neveq Capital Partners ʠ ʬʦʥʜʦʚʝ ʟʘ ʥʘʯʘʣʥʦ 

ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʨʘʟʚʠʚʘʱʠ ʩʝ ʧʨʝʜʧʨʠʝʤʘʯʠ, ʧʨʝʜʠʤʥʦ ʚ ʩʝʢʪʦʨʘ ʥʘ ʀʂʊ, ʯʨʝʟ ʬʠʥʘʥʩʠʨʘʥʝ 

ʥʘ ʘʢʩʝʣʝʨʘʮʠʷ ʠ ʥʘʯʘʣʥʦ ʬʠʥʘʥʩʠʨʘʥʝ Eleven ʠ LAUNCHub. 

ʉʪʠʤʫʣʠʨʘʥʝʪʦ ʥʘ ʙʘʥʢʦʚʦʪʦ ʢʨʝʜʠʪʠʨʘʥʝ ʟʘ ʠʥʚʝʩʪʠʮʠʠ ʠʣʠ ʦʙʦʨʦʪʥʠ ʩʨʝʜʩʪʚʘ ʝ ʦʩʠʛʫʨʝʥʦ 

ʯʨʝʟ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʛʘʨʘʥʮʠʠ ʧʦʢʨʠʚʘʱʠ ʟʘʛʫʙʠʪʝ ʧʦ ʢʨʝʜʠʪʥʠ ʧʦʨʪʬʝʡʣʠ (First Loss 

Portfolio Guarantee) ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʧʦʩʨʝʜʥʠʮʠ ʚ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʧʝʪ ʫʪʚʲʨʜʝʥʠ ʥʘ ʧʘʟʘʨʘ 

ʙʘʥʢʠ
57
. ɿʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʙʘʥʢʦʚʦ ʢʨʝʜʠʪʠʨʘʥʝ ʟʘ ʠʥʚʝʩʪʠʮʠʠ ʠʣʠ ʦʙʦʨʦʪʥʠ ʩʨʝʜʩʪʚʘ ʧʨʠ 

ʧʨʝʬʝʨʝʥʮʠʘʣʥʠ ʫʩʣʦʚʠʷ ʯʨʝʟ ʥʘʤʘʣʝʥʠʝ ʥʘ ʣʠʭʚʠʪʝ ʧʦ ʢʨʝʜʠʪʠ ʝ ʩʲʟʜʘʜʝʥ ʬʦʥʜ ʟʘ 

ʩʧʦʜʝʣʷʥʝ ʥʘ ʨʠʩʢʘ (Portfolio Risk Sharing Loan) ʩ ʫʯʘʩʪʠʝʪʦ ʥʘ ʩʝʜʝʤ ʙʘʥʢʦʚʠ ʠʥʩʪʠʪʫʮʠʠ
58

.  

ʉʲʟʜʘʜʝʥʠ ʩʘ ʩʲʱʦ ʪʘʢʘ ʠ ʜʚʘ ʬʦʥʜʘ ʟʘ ʩʲʬʠʥʘʥʩʠʨʘʥʝ (Co-Investment instrument) ʯʨʝʟ 

ʜʷʣʦʚʠ ʠʣʠ ʢʚʘʟʠ-ʜʷʣʦʚʠ ʠʥʚʝʩʪʠʮʠʠ, Empower Capital ʠ Black Peak Capital.  

ɼʚʘ ʠʥʩʪʨʫʤʝʥʪʘ ʩʘ ʦʪʧʘʜʥʘʣʠ ʦʪ ʠʥʠʮʠʘʪʠʚʘʪʘ: ʬʦʥʜʲʪ ʟʘ ʢʘʧʠʪʘʣ ʟʘ ʨʘʩʪʝʞ (Growth 

Capital) ʟʘ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ ʟʘ ʨʘʩʪʝʞ ʠ ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʧʝʯʝʣʠʚʰʠ ʢʦʤʧʘʥʠʠ 

ʠʣʠ ʪʘʢʠʚʘ ʩ ʛʦʣʷʤ ʧʦʪʝʥʮʠʘʣ, ʢʘʢʪʦ ʠ ʭʠʙʨʠʜʥʠʷ ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʜʲʣʛʦʚʦ/ʜʷʣʦʚʦ ʫʯʘʩʪʠʝ 

ʄʝʮʘʥʠʥ ʬʦʥʜ (Mezzanine Fund). 

ʀʥʚʝʩʪʠʮʠʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʧʦʜʧʦʤʘʛʘʪ ʝʬʝʢʪʠʚʥʦ ʩʬʝʨʘʪʘ ʥʘ ʥʘʫʯʥʦ 

ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘʪʘ, ʪʝʭʥʦʣʦʛʠʯʥʦ ʨʘʟʚʦʡʥʘʪʘ ʠ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʜʝʡʥʦʩʪ ʯʨʝʟ 

ʠʥʦʚʘʪʠʚʥʠ ʠ ʨʘʟʥʦʦʙʨʘʟʥʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʢʘʢʪʦ ʠ ʚʠʩʦʢʦʨʠʩʢʦʚʠʪʝ 

ʩʪʦʧʘʥʩʢʠ ʥʘʯʠʥʘʥʠʷ ʚ ʨʘʟʚʦʡʥʠʪʝ ʠ ʥʘʫʢʦʝʤʢʠ ʜʝʡʥʦʩʪʠ ʚ ʜʦʧʲʣʥʝʥʠʝ ʢʲʤ 

ʪʨʘʜʠʮʠʦʥʥʠʪʝ ʨʝʰʝʥʠʷ ʧʨʝʜʣʦʞʝʥʠ ʚ ʇʆ1.  

- ʧʦʚʠʰʘʚʘʥʝ ʥʠʚʦʪʦ ʥʘ ʢʦʤʧʝʪʝʥʪʥʦʩʪ ʠ ʀʊ ʧʦʟʥʘʥʠʷ ʥʘ ʙʠʟʥʝʩʘ; 

ʅʉʈʈ ʝʢʩʧʣʠʮʠʪʥʦ ʥʘʨʝʞʜʘ ʧʦʚʠʰʘʚʘʥʝʪʦ ʥʘ ʥʠʚʦʪʦ ʥʘ ʢʦʤʧʝʪʝʥʪʥʦʩʪ ʠ ʀʊ ʧʦʟʥʘʥʠʷ ʥʘ 

ʙʠʟʥʝʩʘ ʢʘʪʦ ʨʝʟʫʣʪʘʪ ʦʪ ʧʨʝʩʣʝʜʚʘʥʘʪʘ ʮʝʣ ʟʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʠ 

ʨʘʟʰʠʨʷʚʘʥʝ ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʥʘ ʧʨʦʜʫʢʪʠ ʩ ʧʦ-ʚʠʩʦʢʘ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ
59

. 

                                                           
56 Soft skills ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʥʦʚʠ ʟʘ ʠʢʦʥʦʤʠʯʝʩʢʠʪʝ ʩʫʙʝʢʪʠ ʫʤʝʥʠʷ, ʧʨʠʜʦʙʠʪʠ ʚʩʣʝʜʩʪʚʠʝ ʥʘ ʫʯʘʩʪʠʝʪʦ ʠʤ ʚ ʥʦʚʠ ʟʘ ʪʷʭ 

ʜʝʡʥʦʩʪʠ, ʢʦʠʪʦ ʢʘʯʝʩʪʚʝʥʦ ʧʦʜʦʙʨʷʚʘʪ ʩʧʦʩʦʙʥʦʩʪʪʘ ʠʤ ʜʘ ʨʘʙʦʪʷʪ ʩ ʜʨʫʛʠ ʩʫʙʝʢʪʠ, ʚ ʨʘʤʢʠʪʝ ʥʘ ʥʦʚʠ ʟʘ ʪʷʭ ʩʬʝʨʠ, 

ʧʦʩʪʠʛʘʡʢʠ ʧʦʣʦʞʠʪʝʣʥʠ ʨʝʟʫʣʪʘʪʠ.  
57 ɹʘʥʢʠʪʝ-ʧʦʩʨʝʜʥʠʮʠ ʧʦ ʧʨʦʮʝʜʫʨʘ JER 009/2 ʩʘ ʉʠʙʘʥʢ, ʇʨʦʂʨʝʜʠʪ ʙʘʥʢ, ʈʘʡʬʘʡʟʝʥ, ʋʥʠʢʨʝʜʠʪ ɹʫʣʙʘʥʢ ʠ ʆɹɹ.  
58 ɹʘʥʢʠʪʝ-ʧʦʩʨʝʜʥʠʮʠ ʧʦ ʧʨʦʮʝʜʫʨʘ JER 009/6 ʩʘ ɸʣʠʘʥʮ ʙʘʥʢ ɹʲʣʛʘʨʠʷ, ʇʨʦʂʨʝʜʠʪ ʙʘʥʢ, ʇʀɹ, ʉʦʩʠʝʪʝ ɾʝʥʝʨʘʣ 

ɽʢʩʧʨʝʩʙʘʥʢ, ʋʥʠʂʨʝʜʠʪ ɹʫʣʙʘʥʢ, ʈʘʡʬʘʡʟʝʥ ʠ ɹʘʥʢʘ ɼʉʂ.  
59 ʅʉʈʈ, ʩʪʨ. 83-84. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʈʘʟʚʠʪʠʝʪʦ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʘ ʠʢʦʥʦʤʠʢʘ ʦʩʥʦʚʘʥʘ ʥʘ ʟʥʘʥʠʝʪʦ ʠʟʠʩʢʚʘ 

ʨʘʟʧʨʦʩʪʨʘʥʝʥʠʝʪʦ ʠ ʫʩʚʦʷʚʘʥʝʪʦ ʥʘ ʢʦʤʧʣʝʢʩʥʠ ʠ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠ 

ʧʨʦʮʝʩʠ. ʇʦʜʦʙʥʘ ʩʪʨʘʪʝʛʠʯʝʩʢʘ ʥʘʩʦʢʘ ʝ ʙʠʣʘ ʦʩʦʙʝʥʦ ʥʘʣʦʞʠʪʝʣʥʘ ʟʘ ʠʥʢʦʨʧʦʨʠʨʘʥʝ ʚ 

ʥʘʮʠʦʥʘʣʥʠʪʝ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʜʦʢʫʤʝʥʪʠ, ʧʨʝʜʚʠʜ ʜʨʘʤʘʪʠʯʥʦʪʦ ʠʟʦʩʪʘʚʘʥʝʪʦ ʥʘ ɹʲʣʛʘʨʠʷ ʚ 

ʧʨʝʜ-ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʦʪ ʤʥʦʟʠʥʩʪʚʦʪʦ ʩʪʨʘʥʠ ʯʣʝʥʢʠ ʥʘ ɽʉ. ʂʲʤ 2010 ʛ.
60

 ɹʲʣʛʘʨʠʷ 

ʠʟʦʩʪʘʚʘ ʦʪ ɽʉ-28 ʧʦ ʚʩʠʯʢʠ ʨʝʣʝʚʘʥʪʥʠ ʠʥʜʠʢʘʪʦʨʠ ʚ ʦʙʣʘʩʪʪʘ Ăɼʠʛʠʪʘʣʥʘ ʠʢʦʥʦʤʠʢʘ ʠ 

ʦʙʱʝʩʪʚʦñ. 

ʊʘʙʣʠʮʘ 11 ʆʩʥʦʚʥʠ ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʚʲʚʝʞʜʘʥʝʪʦ ʠ ʫʧʦʪʨʝʙʘʪʘ ʥʘ ʀʂʊ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘ, 

ʩʨʘʚʥʝʥʠʝ ɹʲʣʛʘʨʠʷ ʠ ɽʉ 28, 2010 ʛ.  

2010 ʛ. ɹʲʣʛʘʨʠʷ ɽʉ-28 

ɼʷʣ ʥʘ ʥʘʝʪʠʪʝ ʣʠʮʘ ʧʦʣʟʚʘʱʠ ʠʥʪʝʨʥʝʪ ʥʘ ʨʘʙʦʪʥʦʪʦ ʤʷʩʪʦ  20% 43% 

ɼʷʣ ʥʘ ʬʠʨʤʠʪʝ ʩ ʫʝʙ ʩʘʡʪ  37% 67% 

ɼʷʣ ʥʘ ʬʠʨʤʠʪʝ ʦʩʲʱʝʩʪʚʷʚʘʱʠ ʦʥʣʘʡʥ ʧʨʦʜʘʞʙʠ 4% 13% 

ʀʟʪʦʯʥʠʢ: ɽʚʨʦʩʪʘʪ
61

 

ʀʟʦʩʪʘʚʘʥʝʪʦ ʥʘ ɹʲʣʛʘʨʠʷ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʚʲʚʝʞʜʘʥʝ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʠʪʝ ʠ ʢʦʤʫʥʠʢʘʮʠʦʥʥʠ 

ʪʝʭʥʦʣʦʛʠʠ ʚ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʨʠ ʥʘ ʥʠʚʦ 2010 ʛ. ʝ ʦʯʝʚʠʜʥʦ. ʆʩʚʝʥ 

ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʆʇ ʈʂɹʀ ʚ ʜʠʨʝʢʪʥʦʪʦ ʧʦʜʧʦʤʘʛʘʥʝ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ 

ʚʲʚʝʞʜʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʠ ʪʝʭʥʦʣʦʛʠʯʥʦ ʦʙʥʦʚʣʝʥʠʷ, ʢʦʷʪʦ ʠʤʘ ʧʨʝʢʠ ʧʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ ʟʘ 

ʥʘʚʘʢʩʚʘʥʝ ʥʘ ʠʟʦʩʪʘʥʘʣʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʠ ʥʝʡʥʘʪʘ ʢʦʥʚʝʨʛʝʥʮʠʷ ʢʲʤ 

ʠʢʦʥʦʤʠʢʘʪʘ ʥʘ ɽʉ, ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ ʝ ʛʝʥʝʨʠʨʘʣʘ ʠ ʨʝʜʠʮʘ ʜʨʫʛʠ ʠʥʜʠʨʝʢʪʥʠ 

ʧʦʣʦʞʠʪʝʣʥʠ ʝʬʝʢʪʠ. 

ʅʝʩʲʤʥʝʥʦ ʝ, ʯʝ ʩʧʝʮʠʬʠʢʘʪʘ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʩʘ ʧʦʜʧʦʤʦʛʥʘʣʠ ʧʨʦʮʝʩʘ ʥʘ 

ʥʘʚʣʠʟʘʥʝ ʥʘ ʀʂʊ. ɺ ʧʦʯʪʠ ʚʩʠʯʢʠ ʧʨʦʮʝʜʫʨʠ ʧʦ ʇʆ1, ʇʆ2 ʟʘʢʫʧʫʚʘʥʝʪʦ ʥʘ ʩʧʝʮʠʘʣʠʟʠʨʘʥʦ 

ʢʦʤʧʶʪʲʨʥʦ ʦʙʦʨʫʜʚʘʥʝ ʠ ʥʘ ʩʧʝʮʠʘʣʠʟʠʨʘʥ ʩʦʬʪʫʝʨ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʷ 

ʧʨʦʮʝʩ ʝ ʜʦʧʫʩʪʠʤ ʨʘʟʭʦʜ. ʇʦ ʇʆ4 ʜʦʧʫʩʪʠʤ ʨʘʟʭʦʜ ʝ ʟʘʢʫʧʫʚʘʥʝ ʥʘ ʢʦʤʧʶʪʲʨʥʦ 

ʦʙʦʨʫʜʚʘʥʝ ʠ ʩʦʬʪʫʝʨ ʟʘ ʮʝʣʠʪʝ ʥʘ ʨʝʘʣʠʟʘʮʠʷʪʘ ʥʘ ʢʦʥʢʨʝʪʥʠʷ ʧʨʦʝʢʪ. 

 ʇʦʦʱʨʷʚʘʥʝʪʦ ʥʘ ʢʣʲʩʪʝʨʥʠʷ ʧʦʜʭʦʜ ʦʪ ʆʇ ʈʂɹʀ ʩʲʱʦ ʠʛʨʘʝ ʚʘʞʥʘ ʨʦʣʷ ʦʩʠʛʫʨʷʚʘʡʢʠ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʘ ʙʣʠʟʦʩʪ ʠ ʧʦʣʦʞʠʪʝʣʥʠ ʚʲʥʰʥʠ ʝʬʝʢʪʠ (positive externalities ʠʣʠ spillover 

effects), ʢʦʥʮʝʥʪʨʠʨʘʡʢʠ ʚʟʘʠʤʥʦ-ʧʦʜʧʦʤʘʛʘʱʘ ʩʝ ʠ ʢʦʥʢʫʨʠʨʘʱʘ ʩʝ ʘʜʝʢʚʘʪʥʦ 

ʢʚʘʣʠʬʠʮʠʨʘʥʘ ʨʘʙʦʪʥʘ ʩʠʣʘ. 

ɺ ʪʦʟʠ ʩʤʠʩʲʣ, ʧʦ ʦʪʥʦʰʝʥʠʝ ʚʲʚʝʞʜʘʥʝʪʦ ʠ ʨʘʟʧʨʦʩʪʨʘʥʝʥʠʝʪʦ ʥʘ ʀʂʊ ʚ ʙʲʣʛʘʨʩʢʠʪʝ 

ʧʨʝʜʧʨʠʷʪʠʷ ʆʇ ʈʂɹʀ ʩʧʦʤʘʛʘ ʟʘ ʜʦʩʪʠʛʘʥʝʪʦ ʥʘ ʜʚʝʪʝ ʩʧʝʮʠʬʠʯʥʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʮʝʣʠ ʥʘ 

ʅʉʈʈ, ʘ ʠʤʝʥʥʦ: Ăɿʘʩʠʣʚʘʥʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ 

ʚʠʩʦʢ ʠ ʫʩʪʦʡʯʠʚ ʨʘʩʪʝʞñ ʠ Ăʈʘʟʚʠʪʠʝ ʥʘ ʯʦʚʝʰʢʠʷ ʢʘʧʠʪʘʣ ʩ ʮʝʣ ʦʩʠʛʫʨʷʚʘʥʝ ʥʘ ʚʠʩʦʢʘ 

                                                           
60 ɽʚʨʦʩʪʘʪ ʥʝ ʧʨʝʜʣʘʛʘ ʜʘʥʥʠ ʧʨʝʜʠ 2010 ʛ. ʧʦ ʨʝʣʝʚʘʥʪʥʠʪʝ ʟʘ ʥʫʞʜʠʪʝ ʥʘ ʘʥʘʣʠʟʘ ʠʥʜʠʢʘʪʦʨʠ. 
61 Digital Economy and Society, http://ec.europa.eu/eurostat/web/digital-economy-and-society/data/database  

http://ec.europa.eu/eurostat/web/digital-economy-and-society/data/database
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʟʘʝʪʦʩʪ, ʜʦʭʦʜʠ ʠ ʩʦʮʠʘʣʥʘ ʠʥʪʝʛʨʘʮʠʷñ
62

. ʆʩʠʛʫʨʷʚʘʡʢʠ ʤʘʪʝʨʠʘʣʥʠʪʝ ʘʢʪʠʚʠ ʠ 

ʥʘʩʲʨʯʘʚʘʡʢʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʠʪʝ ʨʝʰʝʥʠʷ, ʧʦʟʚʦʣʷʚʘʱʠ ʧʦʚʠʰʘʚʘʥʝʪʦ ʥʘ ʥʠʚʦʪʦ ʥʘ 

ʢʦʤʧʝʪʝʥʪʥʦʩʪ ʠ ʀʂʊ ʧʦʟʥʘʥʠʷ ʚ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʦʛʨʘʤʘʪʘ 

ʥʝʜʚʫʩʤʠʩʣʝʥʦ ʝ ʧʦʜʧʦʤʦʛʥʘʣʘ ʟʘ ʜʦʩʪʠʛʘʥʝ ʥʘ ʩʨʝʜʥʦʝʚʨʦʧʝʡʩʢʠ ʥʠʚʘ ʧʦ ʦʩʥʦʚʥʠʪʝ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠ ʠʥʜʠʢʘʪʦʨʠ.  

- ʧʦʩʪʠʛʘʥʝ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ɽʉ ʠ ʘʜʘʧʪʠʨʘʥʝ ʥʘ ʪʝʭʥʦʣʦʛʠʠʪʝ ʠ 

ʧʨʦʜʫʢʪʠʪʝ ʢʲʤ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʜʠʨʝʢʪʠʚʠʪʝ ʥʘ ɽʉ ʠ ʦʩʦʙʝʥʦ ʢʲʤ ʭʘʨʤʦʥʠʟʠʨʘʥʠʪʝ 

ʩʪʘʥʜʘʨʪʠ; 

ʍʘʨʤʦʥʠʟʠʨʘʥʠʪʝ ʩʪʘʥʜʘʨʪʠ ʩʘ ʩʧʝʮʠʘʣʥʘ ʢʘʪʝʛʦʨʠʷ ʝʚʨʦʧʝʡʩʢʠ ʩʪʘʥʜʘʨʪʠ, ʨʘʟʨʘʙʦʪʝʥʠ ʦʪ 

ʨʝʣʝʚʘʥʪʥʘ ʝʚʨʦʧʝʡʩʢʘ ʦʨʛʘʥʠʟʘʮʠʷ ʟʘ ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʠʩʢʘʥʝ, ʥʘʨʠʯʘʥʦ 

Ăʤʘʥʜʘʪ", ʦʪ ʩʪʨʘʥʘ ʥʘ ɽʚʨʦʧʝʡʩʢʘʪʘ ʢʦʤʠʩʠʷ. ʆʢʦʣʦ 20% ʦʪ ʚʩʠʯʢʠ ʝʚʨʦʧʝʡʩʢʠ ʩʪʘʥʜʘʨʪʠ 

ʩʝ ʠʟʛʦʪʚʷʪ ʚ ʨʝʟʫʣʪʘʪ ʦʪ ʠʩʢʘʥʝ ʟʘ ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ ʦʪ ɽʚʨʦʧʝʡʩʢʘʪʘ ʢʦʤʠʩʠʷ. ʀʟʧʦʣʟʚʘʥʝʪʦ 

ʥʘ ʭʘʨʤʦʥʠʟʠʨʘʥʠ ʩʪʘʥʜʘʨʪʠ, ʧʦʟʚʦʣʷʚʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʜʘ ʜʦʢʘʞʘʪ, ʯʝ ʧʨʦʜʫʢʪʠʪʝ ʠʣʠ 

ʫʩʣʫʛʠʪʝ ʠʤ ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʪʝʭʥʠʯʝʩʢʠʪʝ ʠʟʠʩʢʚʘʥʠʷ ʥʘ ʩʲʦʪʚʝʪʥʠʷ ʟʘʢʦʥ ʥʘ ɽʉ. ʀ ʜʦʢʘʪʦ 

ʪʝʭʥʠʯʝʩʢʠʪʝ ʠʟʠʩʢʚʘʥʠʷ, ʧʦʩʦʯʝʥʠ ʚ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦʪʦ ʥʘ ɽʉ, ʩʘ ʟʘʜʲʣʞʠʪʝʣʥʠ, ʪʦ 

ʦʙʠʢʥʦʚʝʥʦ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʭʘʨʤʦʥʠʟʠʨʘʥʠ ʩʪʘʥʜʘʨʪʠ ʝ ʜʦʙʨʦʚʦʣʥʦ. ʉ ʭʘʨʤʦʥʠʟʠʨʘʥʠʪʝ 

ʩʪʘʥʜʘʨʪʠ ʩʝ ʦʧʨʝʜʝʣʷʪ ʪʝʭʥʠʯʝʩʢʠ ʩʧʝʮʠʬʠʢʘʮʠʠ, ʩʤʷʪʘʥʠ ʟʘ ʧʦʜʭʦʜʷʱʠ ʠʣʠ ʜʦʩʪʘʪʲʯʥʠ, 

ʟʘ ʜʘ ʩʝ ʩʧʘʟʷʪ ʪʝʭʥʠʯʝʩʢʠʪʝ ʠʟʠʩʢʚʘʥʠʷ ʚ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦʪʦ ʥʘ ɽʉ. 

ʆʇ ʈʂɹʀ ʦʪʯʠʪʘ, ʯʝ ʚ ʧʨʝʜ-ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʤʥʦʟʠʥʩʪʚʦʪʦ ʦʪ ʙʲʣʛʘʨʩʢʠʪʝ ʄʉʇ ʨʘʟʚʠʚʘʪ 

ʜʝʡʥʦʩʪʪʘ ʩʠ ʧʨʝʦʙʣʘʜʘʚʘʱʦ ʥʘ ʚʲʪʨʝʰʥʠʷ ʧʘʟʘʨ ʠ ʥʝ ʩʘ ʝʬʝʢʪʠʚʥʦ ʠʥʪʝʛʨʠʨʘʥʠ ʚ ʦʙʱʠʷ 

ɽʚʨʦʧʝʡʩʢʠ ʧʘʟʘʨ. ʂʦʥʩʪʘʪʠʨʘʥʦ ʝ, ʯʝ ʟʘ ʜʘ ʙʲʜʘʪ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʘʢʪʠʚʥʦ 

ʜʦʧʨʠʥʘʩʷʱʠ ʟʘ ʫʩʪʦʡʯʠʚ ʠ ʙʲʨʟ ʠʢʦʥʦʤʠʯʝʩʢʠ ʨʘʩʪʝʞ, ʪʷʭʥʘʪʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ 

ʪʨʷʙʚʘ ʜʘ ʙʲʜʝ ʫʚʝʣʠʯʝʥʘ.  

ʇʦ ʜʘʥʥʠ ʦʪ ʦʥʣʘʡʥ ʘʥʢʝʪʥʦ ʧʨʦʫʯʚʘʥʝ ʠʟʚʲʨʰʝʥʦ ʦʪ ʠʟʧʲʣʥʠʪʝʣʷ ʦʩʥʦʚʥʘʪʘ ʤʦʪʠʚʘʮʠʷ ʟʘ 

ʫʯʘʩʪʠʝ ʚ ʧʨʦʛʨʘʤʘ ʧʨʠ 15% ʦʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʇʆ1 28% ʦʪ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʇʆ2 ʝ 

ʠʤʝʥʥʦ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʝʚʨʦʧʝʡʩʢʠ ʠʟʠʩʢʚʘʥʠʷ ʠ ʩʪʘʥʜʘʨʪʠ. ʅʘʡ-ʛʦʣʷʤ ʙʨʦʡ ʧʨʦʝʢʪʥʠ 

ʧʨʝʜʣʦʞʝʥʠʷ ʩʘ ʧʦʜʘʜʝʥʠ ʧʦ ʧʨʦʮʝʜʫʨʠʪʝ ʟʘ ʧʦʢʨʠʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ 

ʩʪʘʥʜʘʨʪʠ ʧʦ ʇʆ2. ʊʦʟʠ ʨʝʟʫʣʪʘʪ ʥʝʜʚʫʩʤʠʩʣʝʥʦ ʧʦʢʘʟʚʘ, ʯʝ ʆʇ ʈʂɹʀ ʧʦʜʭʦʞʜʘ ʧʦ 

ʘʜʝʢʚʘʪʝʥ ʥʘʯʠʥ ʢʲʤ ʦʩʠʛʫʨʷʚʘʥʝʪʦ ʥʘ Ăʧʦʣʝ ʥʘ ʨʘʚʥʠ ʚʲʟʤʦʞʥʦʩʪʠñ (level playing field) ʟʘ 

ʪʲʨʛʦʚʩʢʘʪʘ ʜʝʡʥʦʩʪ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʩ ʝʚʨʦʧʝʡʩʢʠʪʝ ʠʤ ʢʦʥʢʫʨʝʥʪʠ. ʆʪ ʤʘʢʨʦ-

ʠʢʦʥʦʤʠʯʝʩʢʘ ʛʣʝʜʥʘ ʪʦʯʢʘ ʫʩʢʦʨʷʚʘʥʝʪʦ ʧʨʦʮʝʩʲʪ ʧʦ ʩʝʨʪʠʬʠʢʘʮʠʷ, ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ ʠ 

ʭʘʨʤʦʥʠʟʘʮʠʷ ʩ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ɽʉ ʝ ʢʣʶʯʦʚ ʢʘʪʦ ʬʘʢʪʦʨ ʟʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʦʥʚʝʨʛʝʥʮʠʷ. 

ʉʠʣʥʦ ʝʢʩʧʦʨʪʥʠʷ ʧʨʦʬʠʣ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ, ʦʩʥʦʚʥʦ ʢʲʤ ʩʪʨʘʥʠʪʝ ʦʪ ɽʉ, 

ʥʝʜʚʫʩʤʠʩʣʝʥʦ ʝ ʠʟʠʩʢʚʘʣ ʙʲʨʟʘʪʘ ʨʝʘʣʠʟʘʮʠʷ ʥʘ ʪʦʟʠ ʧʨʦʮʝʩ. ʂʘʪʦ ʜʦʙʘʚʠʤ ʢʲʤ ʪʦʚʘ, ʯʝ 

ʧʦʩʪ-ʢʨʠʟʠʩʥʦʪʦ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʩʪʨʘʥʘʪʘ ʙʝʰʝ ʧʨʝʜʠʤʥʦ ʜʚʠʞʝʥʦ ʦʪ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝʪʦ 

                                                           
62 ʅʉʈʈ, ʩʪʨ. 63. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʠʟʥʦʩ
63
, ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ ʥʘ ʠʟʚʲʨʰʝʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʦʪ 

ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʘ ʛʣʝʜʥʘ ʪʦʯʢʘ ʥʝ ʙʫʜʠ ʩʲʤʥʝʥʠʝ.  

ʅʘ ʜʦʧʲʣʥʠʪʝʣʝʥ ʚʲʧʨʦʩ , ʜʘʣʠ ʧʨʝʜʧʨʠʷʪʠʷʪʘ, ʘʜʘʧʪʠʨʘʣʠ ʪʝʭʥʦʣʦʛʠʠ ʠ ʧʨʦʜʫʢʪʠ ʢʲʤ 

ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʜʠʨʝʢʪʠʚʠʪʝ ʥʘ ɽʉ ʠ ʭʘʨʤʦʥʠʟʠʨʘʥʠʪʝ ʩʪʘʥʜʘʨʪʠ, ʩʘ ʧʦʚʠʰʠʣʠ 

ʝʬʝʢʪʠʚʥʦʩʪʪʘ, ʝʬʠʢʘʩʥʦʩʪʪʘ ʦʪ ʩʚʦʷʪʘ ʜʝʡʥʦʩʪ, ʝ ʢʦʥʩʪʘʪʠʨʘʥʦ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʜʦʢʫʤʝʥʪʘʣʝʥ 

ʘʥʘʣʠʟ ʠ ʘʥʘʣʠʟ ʥʘ ʤʠʥʘʣ ʦʧʠʪ, ʯʝ ʯʨʝʟ ʧʦʜʢʨʝʧʘʪʘ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʪʝʭʥʦʣʦʛʠʠʪʝ ʠ 

ʫʧʨʘʚʣʝʥʠʝʪʦ (ʦʙʣʘʩʪ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ 2.1), ʩʲʧʲʪʩʪʚʘʥʘ ʦʪ ʧʦʜʢʨʝʧʘʪʘ ʟʘ ʚʲʚʝʞʜʘʥʝ ʥʘ 

ʠʥʦʚʘʪʠʚʥʠ ʧʨʦʮʝʩʠ ʧʦ ʦʙʣʘʩʪ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ 1.1, ʆʇ ʈʂɹʀ ʧʨʝʜʣʘʛʘ ʠʥʪʝʛʨʠʨʘʥ ʠ 

ʰʠʨʦʢʦ-ʘʩʧʝʢʪʝʥ ʧʦʜʭʦʜ ʢʲʤ ʧʦʜʢʨʝʧʘʪʘ ʟʘ ʧʦʜʦʙʨʝʥʠʝ ʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘʪʘ ʠ ʧʦʩʪʠʛʘʥʝ 

ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ ʩʪʘʥʜʘʨʪʠ. 

ʏʝʪʠʨʠʪʝ ʧʨʦʮʝʜʫʨʠ Ăʇʦʢʨʠʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ ʩʪʘʥʜʘʨʪʠò ʩʘ ʥʘʩʦʯʝʥʠ ʢʲʤ 

ʧʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ ʧʦʜʢʨʝʧʘ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʚʲʚʝʞʜʘʥʝ ʥʘ ʩʠʩʪʝʤʠ ʟʘ 

ʫʧʨʘʚʣʝʥʠʝ ʠ ʧʦʩʪʠʛʘʥʝ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʝʚʨʦʧʝʡʩʢʠ ʠ ʤʝʞʜʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʪʠ ʢʘʪʦ 

ʦʩʥʦʚʝʥ ʬʘʢʪʦʨ ʟʘ ʩʲʟʜʘʚʘʥʝ ʥʘ ʧʨʦʜʫʢʪʠ ʠ ʫʩʣʫʛʠ ʩ ʚʠʩʦʢʘ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ, ʫʩʪʘʥʦʚʷʚʘʥʝ 

ʥʘ ʪʨʘʡʥʠ ʢʦʥʢʫʨʝʥʪʥʠ ʧʨʝʜʠʤʩʪʚʘ ʠ ʧʦʩʪʠʛʘʥʝ ʥʘ ʫʩʪʦʡʯʠʚʦ ʧʨʠʩʲʩʪʚʠʝ ʥʘ ʧʘʟʘʨʠʪʝ, ʥʘ 

ʢʦʠʪʦ ʦʧʝʨʠʨʘʪ ʠ ʥʘ ʪʝʟʠ, ʢʲʤ ʢʦʠʪʦ ʩʝ ʩʪʨʝʤʷʪ. 

ʀʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʜʦʛʦʚʦʨʠ ʧʦ ʧʨʦʮʝʜʫʨʠʪʝ ʧʦ Ăʇʦʢʨʠʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ 

ʩʪʘʥʜʘʨʪʠò ʜʦʧʨʠʥʘʩʷʪ ʟʘ ʫʩʲʚʲʨʰʝʥʩʪʚʘʥʝʪʦ ʥʘ ʫʧʨʘʚʣʝʥʩʢʘʪʘ ʜʝʡʥʦʩʪ ʢʘʪʦ ʧʨʠʣʘʛʘʪ 

ʤʦʜʝʣʠ ʥʘ ʧʣʘʥʠʨʘʥʝ ʠ ʠʟʧʦʣʟʚʘʥʝ ʥʘ ʥʘʣʠʯʥʠʪʝ ʨʝʩʫʨʩʠ, ʢʦʠʪʦ ʧʦʟʚʦʣʷʚʘʪ ʝʬʝʢʪʠʚʥʘ ʠ 

ʝʬʠʢʘʩʥʘ ʦʨʛʘʥʠʟʘʮʠʷ ʥʘ ʜʝʡʥʦʩʪʪʘ, ʫʩʲʚʲʨʰʝʥʩʪʚʘʥʝ ʥʘ ʧʨʦʜʫʢʪʠʪʝ ʠ ʫʩʣʫʛʠʪʝ ʠ 

ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʧʘʟʘʨʥʦʪʦ ʧʨʠʩʲʩʪʚʠʝ. ɺ ʜʦʧʲʣʥʝʥʠʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʩʝʨʪʠʬʠʮʠʨʘʥʝ ʧʦ 

ʩʪʘʥʜʘʨʪʠ, ʧʨʦʜʫʢʪʦʚʠ ʩʲʦʪʚʝʪʩʪʚʠʷ ʠ ʜʦʙʨʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠ ʧʨʘʢʪʠʢʠ, ʢʦʤʧʘʥʠʠʪʝ 

ʠʥʚʝʩʪʠʨʘʪ ʠ ʚ ʜʦʧʫʩʪʠʤʠ ʜʦʧʲʣʥʠʪʝʣʥʠ ʜʝʡʥʦʩʪʠ.  

ʇʨʝʜʚʘʨʠʪʝʣʥʦ ʟʘʣʦʞʝʥʠʷʪ ʦʙʱ ʠʥʜʠʢʘʪʦʨ ʧʦ ʧʨʦʮʝʜʫʨʠ Ăʇʦʢʨʠʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦ 

ʧʨʠʟʥʘʪʠ ʩʪʘʥʜʘʨʪʠò  ʧʦ ʆʇ ʈʂɹʀ  537 ʙʨʦʷ ʚʥʝʜʨʝʥʠ ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ 

ʩʝʨʪʠʬʠʢʘʪʠ, ʩʲʧʦʩʪʘʚʝʥ ʩ ʧʦʩʪʠʛʥʘʪʠʷ ʠʥʜʠʢʘʪʦʨ ʟʘ ʨʝʟʫʣʪʘʪ ï 783 ʙʨʦʷ ʛʝʥʝʨʠʨʘ 

ʧʨʝʠʟʧʲʣʥʝʥʠʝ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʥʦ ʟʘʣʦʞʝʥʠʷ ʠʥʜʠʢʘʪʦʨ ʟʘ ʙʨʦʡ ʩʝʨʪʠʬʠʢʘʪʠ ʚʲʚʝʜʝʥʠ ʚ 

ʧʦʜʢʨʝʧʝʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʩ 45,8%, ʢʦʝʪʦ ʜʦʚʝʞʜʘ ʜʦ ʠʟʚʦʜʲʪ, ʯʝ ʠʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ 

ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ (ʜʦʧʫʩʪʠʤʠ ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ, ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʨ.) ʟʘ 

ʚʲʚʝʞʜʘʥʝ ʥʘ ʭʘʨʤʦʥʠʟʠʨʘʥʠ ʩʪʘʥʜʘʨʪʠ ʝ ʚ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʧʦʣʦʞʠʪʝʣʝʥ ʠ ʝʬʝʢʪʠʚʝʥ. 

- ʧʦʩʪʠʛʘʥʝ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ ʧʘʟʘʨʥʠ ʩʪʘʥʜʘʨʪʠ ʟʘ ʄʉʇ ï 

ʚʲʚʝʞʜʘʥʝ ʥʘ ʫʧʨʘʚʣʝʥʩʢʠ ʩʠʩʪʝʤʠ (ʚʢʣʶʯʠʪʝʣʥʦ ʫʧʨʘʚʣʝʥʩʢʠ ʩʠʩʪʝʤʠ, ʦʩʥʦʚʘʥʠ ʥʘ 

ʀʊ), ʩʠʩʪʝʤʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʢʘʯʝʩʪʚʦʪʦ ʠ ʧʨ.; 

ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʚ ʤʥʦʛʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʟʘʚʠʩʠ ʦʪ ʥʠʚʦʪʦ ʥʘ 

ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʧʨʝʜʣʘʛʘʥʠʪʝ ʩʪʦʢʠ ʠ ʫʩʣʫʛʠ ʠ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʠʤ ʟʘ ʨʝʘʣʠʟʘʮʠʷ ʥʘ ʚʲʥʰʥʠʪʝ 

ʧʘʟʘʨʠ. ɺ ʫʩʠʣʠʷʪʘ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ, 

                                                           
63 ɹɸʅ, ʀʥʩʪʠʪʫʪ ʟʘ ʠʢʦʥʦʤʠʯʝʩʢʠ ʠʟʩʣʝʜʚʘʥʠʷ, ɻʦʜʠʰʝʥ ʜʦʢʣʘʜ 2013, ʀʢʦʥʦʤʠʯʝʩʢʦʪʦ ʨʘʟʚʠʪʠʝ ʠ ʧʦʣʠʪʠʢʠ ʚ ɹʲʣʛʘʨʠʷ: 

ʦʮʝʥʢʠ ʠ ʦʯʘʢʚʘʥʠʷ, ʉʦʬʠʷ: ɻʦʨʝʢʩ ʇʨʝʩ, 2013, ʩʪʨ. 32-33. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ ʫʧʨʘʚʣʝʥʩʢʠ ʩʠʩʪʝʤʠ ʠ ʩʠʩʪʝʤʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʢʘʯʝʩʪʚʦʪʦ ʠʤʘ ʮʝʥʪʨʘʣʥʘ 

ʨʦʣʷ. ʈʘʟʧʨʦʩʪʨʘʥʝʥʠʝʪʦ ʥʘ ʪʘʢʠʚʘ ʫʧʨʘʚʣʝʥʩʢʠ ʩʠʩʪʝʤʠ ʧʦʟʚʦʣʷʚʘ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ 

ʧʨʝʜʧʨʠʷʪʠʷ ʜʘ ʥʝ ʨʘʟʯʠʪʘʪ ʩʘʤʦ ʥʘ ʥʠʩʢʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʪʨʫʜ ʟʘ ʩʚʦʷʪʘ ʤʝʞʜʫʥʘʨʦʜʥʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ, ʘ ʜʘ ʨʘʟʥʦʦʙʨʘʟʷʪ ʢʦʥʢʫʨʝʥʪʥʠʪʝ ʩʠ ʧʨʝʜʠʤʩʪʚʘ ʯʨʝʟ ʧʦʚʠʰʘʚʘʥʝ ʥʘ 

ʫʧʨʘʚʣʝʥʩʢʠʪʝ ʩʠ ʩʧʦʩʦʙʥʦʩʪʠ, ʟʘ ʜʘ ʠʟʚʣʝʢʘʪ ʧʦ-ʚʠʩʦʢʘ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ ʦʪ ʧʨʦʠʟʚʝʜʝʥʘʪʘ 

ʧʨʦʜʫʢʮʠʷ, ʝʜʥʦʚʨʝʤʝʥʥʦ ʧʦʜʦʙʨʷʚʘʡʢʠ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʪʝ ʧʨʦʮʝʩʠ ʠ 

ʬʘʢʪʦʨʥʘʪʘ ʩʠ ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪ.  

ɼʝʣʲʪ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷ ʚʲʚʝʣʠ ERP ʩʠʩʪʝʤʠ ʩʝ ʧʦʢʘʯʚʘ ʦʪ 6,5% ʜʦ 20,7% ʟʘ ʤʘʣʢʠʪʝ ʠ ʦʪ 13% 

ʥʘ 41,4% ʧʨʠ ʩʨʝʜʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʤʝʞʜʫ 2007 ʠ 2015 ʛ. ɿʘ ʩʲʱʠʷ ʧʝʨʠʦʜ, ʜʝʣʲʪ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠʟʧʦʣʟʚʘʱʠ ʩʦʬʪʫʝʨʥʠ ʧʨʠʣʦʞʝʥʠʷ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʠʥʬʦʨʤʘʮʠʷʪʘ ʟʘ ʢʣʠʝʥʪʠ 

(CRM) ʩʝ ʧʦʢʘʯʚʘ ʦʪ 13,8% ʧʨʠ ʤʘʣʢʠʪʝ ʠ 19,8% ʧʨʠ ʩʨʝʜʥʠʪʝ, ʜʦ ʩʲʦʪʚʝʪʥʦ 15,6% ʠ 

22,8%.
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 ʅʝʱʦ ʧʦʚʝʯʝ, ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠʟʛʨʘʞʜʘʪ ʙʠʟʥʝʩ ʧʨʦʮʝʩʠ ʘʚʪʦʤʘʪʠʟʠʨʘʥʦ ʩʚʲʨʟʘʥʠ ʩ 

ʪʝʟʠ ʥʘ ʪʝʭʥʠʪʝ ʢʦʥʪʨʘʛʝʥʪʠ (ʜʦʩʪʘʚʯʠʮʠ ʠʣʠ ʢʣʠʝʥʪʠ). ʇʨʝʟ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʜʝʣʲʪ ʧʨʠ 

ʤʘʣʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʪʦʟʠ ʧʦʢʘʟʘʪʝʣ ʩʝ ʧʦʢʘʯʚʘ ʦʪ 13,1% (2008 ʛ.) ʥʘ 16,1%, ʘ ʧʨʠ 

ʩʨʝʜʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʦʪ 19% (ʟʘ 2008 ʛ.) ʥʘ 23% ʧʨʝʟ 2015 ʛ. 

ʀʟʚʦʜʲʪ ʝ, ʯʝ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʥʘ ʆʇ ʈʂɹʀ, ʩʚʲʨʟʘʥʠ ʩ ʧʦʩʪʠʛʘʥʝ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ 

ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ ʩʪʘʥʜʘʨʪʠ ʟʘ ʄʉʇ ʩʝ ʠʟʨʘʟʷʚʘ, ʯʨʝʟ ʧʨʷʢʦ ʚʲʟʜʝʡʩʪʚʠʝ ʚʲʨʭʫ 

ʢʦʥʪʨʦʣʘ ʠ ʦʧʪʠʤʠʟʘʮʠʷʪʘ ʥʘ ʨʘʟʭʦʜʠʪʝ, ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʧʨʦʠʟʚʦʜʠʪʝʣʥʦʩʪʪʘ ʥʘ ʪʨʫʜʘ 

ʠ ʧʦʚʠʰʘʚʘʥʝ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʧʨʦʠʟʚʝʜʝʥʘʪʘ ʧʨʦʜʫʢʮʠʷ. 

- ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʝʢʩʧʦʨʪʥʘʪʘ ʘʢʪʠʚʥʦʩʪ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ; 

ʀʟʥʦʩʥʘʪʘ ʜʝʡʥʦʩʪ ʩʝ ʨʘʟʛʣʝʞʜʘ ʢʘʪʦ ʦʩʥʦʚʝʥ ʢʦʤʧʦʥʝʥʪ ʚʲʚ ʬʦʨʤʠʨʘʥʝʪʦ ʥʘ ɹɺʇ ʠ ʛʣʘʚʝʥ 

ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʫʩʪʦʡʯʠʚ ʠʢʦʥʦʤʠʯʝʩʢʠ ʨʘʩʪʝʞ ʠ ʧʦʩʪʠʛʘʥʝʪʦ ʥʘ ʦʩʥʦʚʥʘʪʘ ʮʝʣ 

ʥʘ ʅʉʈʈ: Ăʢʲʤ 2015 ʛʦʜʠʥʘ ɹʲʣʛʘʨʠʷ ʜʘ ʩʪʘʥʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʘ ʩʪʨʘʥʘ-ʯʣʝʥʢʘ ʥʘ ɽʉ ʩ 

ʚʠʩʦʢʠ ʢʘʯʝʩʪʚʦ ʥʘ ʞʠʚʦʪ, ʜʦʭʦʜʠ ʠ ʩʦʮʠʘʣʥʘ ʯʫʚʩʪʚʠʪʝʣʥʦʩʪ ʥʘ ʦʙʱʝʩʪʚʦʪʦ.ñ
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 ʀʟʥʦʩʲʪ ʝ 

ʝʜʥʦʚʨʝʤʝʥʥʦ ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʘ ʠʢʦʥʦʤʠʢʘ ʠ ʨʝʟʫʣʪʘʪ ʦʪ 

ʧʦʚʠʰʝʥʘʪʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ ʥʘ ʥʘʮʠʦʥʘʣʥʦʪʦ ʩʪʦʧʘʥʩʪʚʦ ʩʲʟʜʘʚʘʡʢʠ ʝʜʥʘ 

ʧʦʣʦʞʠʪʝʣʥʘ ʩʧʠʨʘʣʘ ʥʘ ʨʘʟʚʠʪʠʝ. ʊʦʚʘ ʝ ʦʩʦʙʝʥʦ ʚʘʣʠʜʥʦ ʟʘ ʩʪʨʘʥʘ ʘʥʛʘʞʠʨʘʥʘ ʚ ʧʨʦʮʝʩ ʥʘ 

ʧʨʝʭʦʜ, ʨʝʬʦʨʤʠʨʘʥʝ ʠ ʩʙʣʠʞʘʚʘʥʝ, ʮʝʣʷʱʘ ʧʦ-ʚʠʩʦʢʘ ʩʪʝʧʝʥ ʥʘ ʠʥʪʝʛʨʘʮʠʷ ʚ ʦʙʱʠʷ 

ʝʚʨʦʧʝʡʩʢʠ ʧʘʟʘʨ ʠ ʧʦʜʦʙʨʷʚʘʥʝ ʩʪʘʥʜʘʨʪʘ ʥʘ ʞʠʚʦʪ ʥʘ ʩʚʦʠʪʝ ʛʨʘʞʜʘʥʠ.  

ʇʨʝʜʚʠʜ ʩʠʣʥʦ ʦʪʚʦʨʝʥʘʪʘ ʠʢʦʥʦʤʠʢʘ ʥʘ ɹʲʣʛʘʨʠʷ, ʚʲʥʰʥʦʪʲʨʛʦʚʩʢʘʪʘ ʜʝʡʥʦʩʪ ʥʘ 

ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʝ ʦʪ ʧʲʨʚʦʩʪʝʧʝʥʥʦ ʟʥʘʯʝʥʠʝ ʟʘ ʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʨʘʟʚʠʪʠʝ ʥʘ 

ʩʪʨʘʥʘʪʘ. ʅʉʈʈ ʦʪʯʠʪʘ, ʯʝ ʚ ʧʨʝʜ-ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ (2003 ʛ.) ʝʜʚʘ 20% ʦʪ ʧʨʠʭʦʜʠʪʝ ʥʘ 

ʩʨʝʜʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʩʲʦʪʚʝʪʥʦ 7,8% ʠ 5,8% ʦʪ ʪʝʟʠ ʥʘ ʤʘʣʢʠʪʝ ʠ ʤʠʢʨʦ ʧʨʝʜʧʨʠʷʪʠʷ ʩʘ 

                                                           
64 ʅʉʀ, ɹʠʟʥʝʩ ʩʪʘʪʠʩʪʠʢʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦ ʦʙʱʝʩʪʚʦ, 

http://www.nsi.bg/bg/content/2878/%D0%B8%D0%B7%D0%BF%D0%BE%D0%BB%D0%B7%D0%B2%D0%B0%D0%BD%D

0%B5-%D0%BD%D0%B0-

%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%B0%D1%82%D0%B8%D0%B7%D0%B8%D1%80%D0%B0%D0%BD-

%D0%BE%D0%B1%D0%BC%D0%B5%D0%BD-%D0%BD%D0%B0-%D0%B4%D0%B0%D0%BD%D0%BD%D0%B8  
65 ʅʉʈʈ, ʩʪʨ. 63. 
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http://www.nsi.bg/bg/content/2878/%D0%B8%D0%B7%D0%BF%D0%BE%D0%BB%D0%B7%D0%B2%D0%B0%D0%BD%D0%B5-%D0%BD%D0%B0-%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%B0%D1%82%D0%B8%D0%B7%D0%B8%D1%80%D0%B0%D0%BD-%D0%BE%D0%B1%D0%BC%D0%B5%D0%BD-%D0%BD%D0%B0-%D0%B4%D0%B0%D0%BD%D0%BD%D0%B8
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʨʝʘʣʠʟʠʨʘʥʠ ʯʨʝʟ ʠʟʥʦʩ.
66

 ʉʪʨʫʢʪʫʨʘʪʘ ʥʘ ʠʟʥʦʩʘ ʥʘ ɹʲʣʛʘʨʠʷ ʟʘʚʠʩʠ ʜʦ ʛʦʣʷʤʘ ʩʪʝʧʝʥ ʦʪ 

ʛʨʫʧʠ ʩʪʦʢʠ ʩ ʥʠʩʢʦ ʠʣʠ ʩʨʝʜʥʦ-ʥʠʩʢʦ ʪʝʭʥʦʣʦʛʠʯʥʦ ʥʠʚʦ ʢʘʪʦ ʝʥʝʨʛʠʡʥʠʪʝ ʨʝʩʫʨʩʠ ʠ 

ʩʫʨʦʚʠʥʠ, ʭʨʘʥʠ ʠ ʦʙʣʝʢʣʘ. ɺʲʟʩʪʘʥʦʚʷʚʘʥʝʪʦ ʤʫ ʚ ʩʣʝʜʢʨʠʟʠʩʥʠʷ ʧʝʨʠʦʜ ʙʝʰʝ ʙʘʚʥʦ, ʥʦ 

ʝʢʩʧʦʨʪʥʦ ʦʨʠʝʥʪʠʨʘʥʠʪʝ ʩʝʢʪʦʨʠ ʩʝ ʩʲʚʟʝʭʘ ʩʨʘʚʥʠʪʝʣʥʦ ʧʦ-ʙʲʨʟʦ ʦʪ ʜʨʫʛʠʪʝ ʠ ʠʟʠʛʨʘʭʘ 

ʩʠʣʥʦ ʧʦʣʦʞʠʪʝʣʥʘ ʨʦʣʷ ʟʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ, ʧʦʨʘʜʠ ʩʚʠʪʦʪʦ ʚʲʪʨʝʰʥʦ ʧʦʪʨʝʙʣʝʥʠʝ ʚ 

ʧʝʨʠʦʜʘ 2009-2013 ʛ. ʉ ʧʦʜʦʙʨʷʚʘʥʝʪʦ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʦʥʶʥʢʪʫʨʘ ʚ ɽʉ ʩʝ ʚʲʟʩʪʘʥʦʚʠ ʠ 

ʪʲʨʩʝʥʝʪʦ ʥʘ ʙʲʣʛʘʨʩʢʠ ʩʪʦʢʠ, ʢʦʝʪʦ ʠʟʠʛʨʘ ʩʠʣʥʦ ʧʦʣʦʞʠʪʝʣʥʘ ʨʦʣʷ ʟʘ ʚʲʪʨʝʰʥʦ 

ʠʢʦʥʦʤʠʯʝʩʢʠʪʝ ʫʩʣʦʚʠʷ. ɽʬʝʢʪʠʪʝ ʥʘ ʢʨʠʟʘʪʘ ʠ ʧʝʨʠʦʜʲʪ ʥʘ ʩʣʝʜʢʨʠʟʠʩʥʘ ʘʜʘʧʪʘʮʠʷ 

ʜʦʚʝʜʦʭʘ ʜʦ ʢʘʯʝʩʪʚʝʥʦ ʧʦʜʦʙʨʝʥʠʝ ʥʘ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʠʟʥʦʩʘ. ʆʪʯʠʪʘ ʩʝ ʩʧʘʜ ʥʘ 

ʦʪʥʦʩʠʪʝʣʥʠʷ ʜʷʣ ʥʘ ʩʫʨʦʚʠʥʠʪʝ, ʤʘʪʝʨʠʘʣʠʪʝ ʠ ʝʥʝʨʛʠʡʥʠʪʝ ʨʝʩʫʨʩʠ, ʢʦʠʪʦ ʚʲʧʨʝʢʠ ʪʦʚʘ 

ʚʩʝ ʦʱʝ ʧʨʝʦʙʣʘʜʘʚʘʪ. ɿʘʙʝʣʷʟʚʘ ʩʝ ʧʦʢʘʯʚʘʥʝ ʥʘ ʠʟʥʦʩʘ ʥʘ ʧʦʪʨʝʙʠʪʝʣʩʢʠ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ 

ʩʪʦʢʠ ʩ ʧʦ-ʚʠʩʦʢʦ ʥʠʚʦ ʥʘ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ. ɺʠʩʦʢʠʷʪ ʜʷʣ ʥʘ ʠʟʥʦʩʘ ʦʪ ɹɺʇ ʦʪ ʙʣʠʟʦ 70% 

ʧʨʝʟ 2014 ʛ. ʩʝ ʨʘʟʛʣʝʞʜʘ ʢʘʪʦ ʩʲʱʝʩʪʚʝʥʦ ʢʦʥʢʫʨʝʥʪʥʦ ʧʨʝʜʠʤʩʪʚʦ ʥʘ ʩʪʨʘʥʘʪʘ ʚ GCI ʢʘʪʦ 

ɹʲʣʛʘʨʠʷ ʝ ʢʣʘʩʠʨʘʥʘ 27-ʤʘ ʧʦ ʪʦʟʠ ʧʦʢʘʟʘʪʝʣ.
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ʆʇ ʈʂɹʀ ʨʘʟʧʦʣʘʛʘ ʩ ʦʪʜʝʣʝʥ, ʷʩʥʦ ʠʟʛʨʘʜʝʥ ʠ ʟʘʣʦʞʝʥ ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʧʦʜʧʦʤʘʛʘʥʝ ʥʘ 

ʠʟʥʦʩʥʘʪʘ ʘʢʪʠʚʥʦʩʪ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʇʆ4 Ăʋʢʨʝʧʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ 

ʧʘʟʘʨʥʠ ʧʦʟʠʮʠʠ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘñ, ʢʦʡʪʦ ʚ ʩʲʯʝʪʘʥʠʝ ʩ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʚ ʦʙʣʘʩʪʠ 

ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ 1.1 Ăʇʦʜʢʨʝʧʘ ʟʘ ʠʥʦʚʘʮʠʦʥʥʠ ʜʝʡʥʦʩʪʠ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘñ, 1.2 Ăʇʦʜʦʙʨʷʚʘʥʝ 

ʥʘ ʧʨʦ-ʠʥʦʚʘʪʠʚʥʘʪʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘñ ʠ ʥʘʡ-ʚʝʯʝ 2.1 Ăʇʦʜʦʙʨʷʚʘʥʝ ʥʘ ʪʝʭʥʦʣʦʛʠʠʪʝ ʠ 

ʫʧʨʘʚʣʝʥʠʝʪʦ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘñ ʧʨʝʜʣʘʛʘ ʢʦʤʙʠʥʠʨʘʥ ʢʦʭʝʨʝʥʪʝʥ ʧʦʜʭʦʜ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ 

ʝʢʩʧʦʨʪʥʠʷʪ ʧʦʪʝʥʮʠʘʣ ʠ ʘʢʪʠʚʥʦʩʪ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʦʛʨʘʤʘʪʘ ʩʲʱʦ ʪʘʢʘ 

ʩʧʦʤʘʛʘ ʟʘ ʢʘʯʝʩʪʚʝʥʘ ʧʨʦʤʷʥʘ ʥʘ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʠʟʥʦʩ ʯʨʝʟ ʮʝʣʝʚʦ 

ʧʦʜʧʦʤʘʛʘʥʝʪʦ ʥʘ ʠʥʦʚʘʪʠʚʥʘʪʘ ʜʝʡʥʦʩʪ ʚ ʠʢʦʥʦʤʠʢʘʪʘ, ʢʦʝʪʦ ʜʘ ʧʦʟʚʦʣʠ ʧʦʚʠʰʘʚʘʥʝʪʦ ʥʘ 

ʜʝʣʘ ʥʘ ʩʨʝʜʥʦ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʘʪʘ ʠ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʘʪʘ ʧʨʦʤʠʰʣʝʥʦʩʪ ʚ ʦʙʱʠʷ 

ʠʟʥʦʩ. 

ʊʨʷʙʚʘ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ, ʯʝ ʜʝʣʲʪ ʥʘ ʩʨʝʜʥʦ-ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʘʪʘ ʧʨʦʤʠʰʣʝʥʦʩʪ ʦʙʱʠʷ 

ʠʟʥʦʩ ʥʘ ʩʪʦʢʠ ʝ ʩʧʘʜʥʘʣ ʦʪ ʥʘʜ 38% ʧʨʝʟ 2006 ʛ. ʜʦ 20% ʧʨʝʟ 2009 ʚ ʩʣʝʜʩʪʚʠʝ ʥʘ ʩʚʝʪʦʚʥʘʪʘ 

ʠʢʦʥʦʤʠʯʝʩʢʘ ʢʨʠʟʘ ʠ ʙʘʚʥʦ ʩʝ ʚʲʟʩʪʘʥʦʚʷʚʘ, ʜʦʩʪʠʛʘʡʢʠ 26% ʧʨʝʟ 2014 ʛ. ʆʪʥʦʩʠʪʝʣʥʠʷ ʜʷʣ 

ʥʘ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʘ ʧʨʦʤʠʰʣʝʥʦʩʪ ʚ ʦʙʱʠʷ ʠʟʥʦʩ ʥʘ ʩʪʦʢʠ ʦʙʘʯʝ ʝ ʤʥʦʛʦ ʧʦ ʨʝʟʠʩʪʝʥʪʝʥ 

ʠ ʩʝ ʧʦʢʘʯʚʘ ʦʪ ʤʘʣʢʦ ʥʘʜ 3% ʦʪ ʙʲʣʛʘʨʩʢʠʷ ʩʪʦʢʦʚ ʠʟʥʦʩ ʧʨʝʟ 2006 ʛ. ʜʦ 8% ʧʨʝʟ 2014 ʛ.  

ʊʦʟʠ ʬʘʢʪ ʥʘʧʲʣʥʦ ʦʙʦʩʥʦʚʘʚʘ ʫʩʠʣʠʷʪʘ ʧʦʣʦʞʝʥʠ ʯʨʝʟ ʆʇ ʈʂɹʀ ʚ ʧʦʣʟʘ ʥʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ 

ʪʝʭʥʦʣʦʛʠʯʥʦʪʦ ʥʠʚʦ ʠ ʥʘʫʢʦʝʤʢʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ. ʅʝʱʦ ʧʦʚʝʯʝ, ʩʘʤʠʷʪ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʧʨʦʬʠʣ ʥʘ ʧʨʦʛʨʘʤʘʪʘ, ʥʘʩʦʯʝʥ ʢʲʤ ʚʲʚʝʞʜʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʠ ʤʦʜʝʨʥʠʟʘʮʠʷ 

ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʪʝ ʤʦʱʥʦʩʪʠ ʩʲʩʪʘʚʣʷʚʘ ʦʧʠʪ ʟʘ ʦʪʛʦʚʦʨ ʥʘ ʷʩʥʦ ʢʦʥʩʪʘʪʠʨʘʥʠʷ ʦʪ 

ʉʚʝʪʦʚʥʘʪʘ ʙʘʥʢʘ ʩʪʨʫʢʪʫʨʝʥ ʜʝʬʝʢʪ ʥʘ ʙʲʣʛʘʨʩʢʠʷ ʝʢʩʧʦʨʪ: ʣʠʧʩʘʪʘ ʥʘ ʢʘʯʝʩʪʚʝʥʦ 

                                                           
66 ʅʉʈʈ, ʩʪʨ. 46. 
67 Global Competitiveness Index, 2014 http://reports.weforum.org/global-competitiveness-index/  
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʦʙʦʛʘʪʷʚʘʥʝ ʠ ʨʘʟʥʦʦʙʨʘʟʷʚʘʥʝ (sophistication)
68

 ʦʪ ʩʨʝʜʘʪʘ ʥʘ 90-ʪʝ ʛʦʜʠʥʠ ʥʘ ʤʠʥʘʣʠʷ ʚʝʢ 

ʥʘʩʘʤ.  

ʊʨʷʙʚʘ ʜʘ ʙʲʜʝ ʦʪʙʝʣʷʟʘʥʦ, ʯʝ ʅʉʀ ʥʝ ʧʦʜʜʲʨʞʘ ʜʝʪʘʡʣʥʠ ʜʘʥʥʠ ʟʘ ʚʲʥʰʥʦ-

ʪʲʨʛʦʚʩʢʘʪʘ ʘʢʪʠʚʥʦʩʪ ʥʘ ʥʠʚʦ ʧʨʝʜʧʨʠʷʪʠʝ ʚ ʉɹʉ (ʉʪʨʫʢʪʫʨʥʘ ʙʠʟʥʝʩ ʩʪʘʪʠʩʪʠʢʘ). 

ʊʘʢʠʚʘ ʜʘʥʥʠ ʥʝ ʩʝ ʧʦʜʜʲʨʞʘʪ ʠ ʦʪ ʆʇ ʈʂɹʀ. ʆʮʝʥʢʘʪʘ ʥʘ ʧʨʠʥʦʩʘ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʢʲʤ 

ʧʦʚʠʰʘʚʘʥʝʪʦ ʥʘ ʚʲʥʰʥʦ-ʪʲʨʛʦʚʩʢʘʪʘ ʘʢʪʠʚʥʦʩʪ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ-ʙʝʥʝʬʠʮʠʝʥʪʠ ʤʦʞʝ ʜʘ 

ʙʲʜʝ ʥʘʧʨʘʚʝʥʘ ʩʘʤʦ ʧʦ ʠʥʜʠʨʝʢʪʝʥ ʥʘʯʠʥ. ʅʝ ʙʠʚʘ ʜʘ ʩʝ ʧʨʝʥʝʙʨʝʛʚʘ ʠ ʢʫʤʫʣʘʪʠʚʥʠʷʪ 

ʝʬʝʢʪ ʦʪ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʧʨʦʛʨʘʤʘʪʘ ʚʲʨʭʫ ʠʟʥʦʩʥʘ ʠ ʚʥʦʩʥʘ ʥʘ ʩʪʨʘʥʘʪʘ ʧʨʝʜʚʠʜ ʛʦʣʝʤʠʷ 

ʙʨʦʡ ʘʥʛʘʞʠʨʘʥʠ ʧʦʜʠʟʧʲʣʥʠʪʝʣʠ ʧʦ ʧʨʦʛʨʘʤʘʪʘ. 

- ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʯʨʝʟ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʙʠʟʥʝʩ ʤʨʝʞʠ ʠ 

ʧʦʜʧʦʤʘʛʘʥʝ ʥʘ ʠʥʠʮʠʘʪʠʚʠ ʟʘ ʩʲʟʜʘʚʘʥʝ ʥʘ ʢʣʲʩʪʝʨʥʠ ʧʨʦʠʟʚʦʜʩʪʚʘ; 

ɺ ʧʨʝʜ-ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʩʘ ʧʨʝʜʧʨʠʝʪʠ ʜʝʡʩʪʚʠʷ ʟʘ ʩʲʟʜʘʚʘʥʝ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʢʣʲʩʪʝʨʥʘ 

ʘʢʪʠʚʥʦʩʪ, ʥʦ ʦʪ ʜʚʘʥʘʜʝʩʝʪʪʝ ʨʝʛʠʩʪʨʠʨʘʥʠ ʚ ʪʦʟʠ ʧʝʨʠʦʜ ʢʣʲʩʪʝʨʘ, ʝʜʚʘ ʪʨʠ ʩʘ ʨʝʘʣʥʦ 

ʘʢʪʠʚʥʠ ʧʨʝʟ 2015 ʛʦʜʠʥʘ.  

ʅʘ ʙʘʟʘʪʘ ʥʘ ʦʪʯʝʪʝʥʠʷ ʢʲʤ ʤʦʤʝʥʪʘ ʥʘ ʠʟʨʘʙʦʪʚʘʥʝ ʥʘ ʅʉʈʈ ʧʦʪʝʥʮʠʘʣ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ 

ʨʘʟʣʠʯʥʠʪʝ ʨʘʡʦʥʠ ʥʘ ʧʣʘʥʠʨʘʥʝ (NUTS 2), ʩʲʱʝʩʪʚʫʚʘʱʘʪʘ ʢʦʥʮʝʥʪʨʘʮʠʷ ʥʘ ʨʝʩʫʨʩʠ ʠ 

ʥʘʣʠʯʥʠ ʩʪʨʘʪʝʛʠʠ, ʩʘ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ Ăʦʢʦʣʦ 15 ʩʝʢʪʦʨʘ ʟʘ ʧʦʜʢʨʝʧʘ ʥʘ ʢʣʲʩʪʝʨʠñ
69
. ʆʇ 

ʈʂɹʀ ʦʪʛʦʚʘʨʷ ʥʘ ʮʝʣʠʪʝ ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʢʣʲʩʪʝʨʥʘʪʘ ʘʢʪʠʚʥʦʩʪ ʚ ɹʲʣʛʘʨʠʷ ʯʨʝʟ ʟʘʣʦʞʝʥʘ ʚ 

ʧʨʦʛʨʘʤʘʪʘ ʩʧʝʮʠʬʠʯʥʘ ʦʙʣʘʩʪ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ Ăʅʘʩʲʨʯʘʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʢʦʦʧʝʨʠʨʘʥʝʪʦ ʠ 

ʢʣʲʩʪʝʨʠʪʝñ ʧʦ ʇʆ2 Ăʇʦʚʠʰʘʚʘʥʝ ʥʘ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʠ ʥʘʩʲʨʯʘʚʘʥʝ 

ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʙʣʘʛʦʧʨʠʷʪʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘñ. ʀʥʜʠʢʘʪʦʨʲʪ ʟʘ ʧʨʦʜʫʢʪ 12 ʧʦ ʇʆ2 ʩʝ ʦʪʥʘʩʷ ʜʦ 

ʙʨʦʷ ʩʲʟʜʘʜʝʥʠ ʠʣʠ ʧʦʜʧʦʤʦʛʥʘʪʠ ʚʝʯʝ ʩʲʱʝʩʪʚʫʚʘʱʠ ʢʣʲʩʪʝʨʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʆʇ ʈʂɹʀ. 

ʆʪʯʝʪʝʥ ʝ ʨʝʟʫʣʪʘʪ ʦʪ 93 ʙʨʦʷ ʢʣʲʩʪʝʨʠ, ʢʦʡʪʦ ʦʪʯʝʪʣʠʚʦ ʥʘʜʤʠʥʘʚʘ ʟʘʣʦʞʝʥʘʪʘ ʮʝʣ ʦʪ 23.
70

 

ʇʨʦʚʝʜʝʥʦʪʦ ʟʘ ʥʫʞʜʠʪʝ ʥʘ ʘʥʘʣʠʟʘ ʦʥʣʘʡʥ ʧʨʦʫʯʚʘʥʝ ʢʦʥʩʪʘʪʠʨʘ, ʯʝ 78% ʦʪ ʘʥʢʝʪʠʨʘʥʠʪʝ 

ʢʣʲʩʪʝʨʠ ʦʩʲʱʝʩʪʚʷʪ ʜʝʡʥʦʩʪʪʘ ʩʠ ʚ ʧʲʣʥʘ ʩʪʝʧʝʥ, ʘ 17% ʦʩʲʱʝʩʪʚʷʚʘʪ ʯʘʩʪ ʦʪ ʜʝʡʥʦʩʪʠʪʝ 

ʩʠ, ʧʦʨʘʜʠ ʥʝʜʦʩʪʠʛ ʥʘ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ. 

ʆʪʙʝʣʷʟʚʘʥʝ ʟʘʩʣʫʞʘʚʘ ʬʘʢʪʘ, ʯʝ Ăʠʢʦʥʦʤʠʯʝʩʢʠʪʝ ʩʝʢʪʦʨʠ ʢʦʠʪʦ ʩʲʟʜʘʚʘʪ ʥʘʡ-ʙʣʘʛʦʧʨʠʷʪʥʘ 

ʩʨʝʜʘ ʟʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʢʣʲʩʪʝʨʥʠ ʜʝʡʥʦʩʪʠ, ʩʘ ʠʟʮʷʣʦ ʩʨʝʜʥʦ- ʠ ʥʠʩʢʦʪʝʭʥʦʣʦʛʠʯʥʠñ 

ʧʨʦʤʠʰʣʝʥʦʩʪʠ
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, ʢʘʪʦ ʪʦʚʘ ʧʦʪʚʲʨʞʜʘʚʘ ʪʨʫʜʥʦʩʪʠʪʝ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʜʘ 

ʧʨʝʦʜʦʣʝʝ ʪʝʭʥʦʣʦʛʠʯʥʠʪʝ ʩʠ ʦʛʨʘʥʠʯʝʥʠʷ ʠ ʜʘ ʠʟʛʨʘʜʠ ʥʝʨʘʟʭʦʜʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ 

ʯʨʝʟ ʢʘʯʝʩʪʚʝʥʠ ʢʦʥʢʫʨʝʥʪʥʠ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʜʘ ʧʦʜʦʙʨʠ ʢʘʧʘʮʠʪʝʪʘ ʩʠ ʚ ʦʙʣʘʩʪʪʘ ʥʘ 

ʙʠʟʥʝʩ ʢʦʦʧʝʨʠʨʘʥʝʪʦ. ʊʨʷʙʚʘ ʜʘ ʙʲʜʝ ʦʪʯʝʪʝʥ ʬʘʢʪ, ʯʝ ʨʝʟʫʣʪʘʪʠʪʝ ʩʘ ʧʦʩʪʠʛʥʘʪʠ ʝʜʚʘ ʚ 

ʢʨʘʷ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ, ʢʦʝʪʦ ʝ ʧʦʢʘʟʘʪʝʣʥʦ ʟʘ ʦʨʛʘʥʠʟʘʮʠʦʥʥʠʪʝ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʘ, ʚ 

ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʧʦʜʦʙʥʠ ʜʝʡʥʦʩʪʠ. ɺʩʠʯʢʠ ʘʨʛʫʤʝʥʪʠ, ʢʦʠʪʦ ʙʷʭʘ ʧʨʠʣʦʞʝʥʠ ʧʦ ʦʪʥʦʰʝʥʠʷ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʥʫʞʜʘʪʘ ʥʘ ʧʨʝʜʚʘʨʠʪʝʣʥʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʠ ʠ ʧʨʦʫʯʚʘʪʝʣʥʠ ʫʩʠʣʠʷ, ʢʦʦʨʜʠʥʘʮʠʷ ʤʝʞʜʫ 

ʧʦʪʝʥʮʠʘʣʥʠ ʫʯʘʩʪʥʠʮʠ ʠ ʩʲʟʜʘʚʘʥʝ ʥʘ ʧʨʝʜʧʦʩʪʘʚʢʠ ʟʘ ʝʬʠʢʘʩʥʦ ʢʦʦʨʜʠʥʘʮʠʷ ʠ 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ ʫʯʘʩʪʥʠʮʠʪʝ ʚ ʮʝʥʪʨʦʚʝʪʝ ʟʘ ʪʨʘʥʩʬʝʨ ʥʘ ʪʝʭʥʦʣʦʛʠʠ ʩʘ ʥʘʧʲʣʥʦ 

ʚʘʣʠʜʥʠ ʠ ʪʫʢ. ʅʘʣʠʯʠʝʪʦ ʥʘ ʜʚʝ ʦʪʜʝʣʥʠ ʧʨʦʮʝʜʫʨʠ
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 ʧʦ ʦʙʣʘʩʪ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ 2.4 

Ăʅʘʩʲʨʯʘʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʢʦʦʧʝʨʠʨʘʥʝʪʦ ʠ ʢʣʲʩʪʝʨʠʪʝò ʠ ʢʨʘʡʥʦ ʨʘʟʣʠʯʥʠʪʝ ʨʝʟʫʣʪʘʪʠ 

ʦʪʯʝʪʝʥʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʪʷʭʥʘʪʘ ʨʝʘʣʠʟʘʮʠʷ ʷʩʥʦ ʧʦʢʘʟʚʘʪ ʥʫʞʜʘʪʘ ʦʪ ʧʨʝʜʚʘʨʠʪʝʣʥʠ 

ʧʨʦʫʯʚʘʪʝʣʥʠ ʜʝʡʥʦʩʪʠ ʟʘ ʥʫʞʜʠʪʝ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʦʪ ʫʯʘʩʪʠʝ ʚ ʧʦʜʦʙʥʠ ʩʭʝʤʠ ʟʘ ʙʠʟʥʝʩ 

ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ ʠ ʦʮʝʥʢʘ ʥʘ ʨʝʘʣʥʠʷ ʠʤ ʢʘʧʘʮʠʪʝʪ ʜʘ ʩʝ ʚʲʟʧʦʣʟʚʘʪ ʧʲʣʥʦʮʝʥʥʦ ʦʪ ʥʝʛʦ. 

ɺʲʧʨʝʢʠ ʪʦʚʘ, ʪʨʷʙʚʘ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ ʢʘʪʦ ʧʦʣʦʞʠʪʝʣʝʥ ʨʝʟʫʣʪʘʪ ʨʘʟʚʠʪʠʝʪʦ ʚ ɹʲʣʛʘʨʠʷ ʥʘ 

ʢʣʲʩʪʝʨʥʠ ʜʝʡʥʦʩʪʠ ʚ ʧʦʯʪʠ ʚʩʠʯʢʠ ʦʪ ʩʝʜʝʤʪʝ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠ ʦʪ European Cluster 

Observatory ʟʘʨʘʞʜʘʱʠ ʩʝ ʠʥʜʫʩʪʨʠʠ
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 (emerging industries). ʊʝʟʠ ʠʥʜʫʩʪʨʠʠ ʠʤʘʪ ʤʥʦʛʦ 

ʛʦʣʷʤ ʪʨʘʥʩʬʦʨʤʘʮʠʦʥʝʥ ʟʘ ʥʘʮʠʦʥʘʣʥʦʪʦ ʩʪʦʧʘʥʩʪʚʦ ʧʦʪʝʥʮʠʘʣ ʦʩʥʦʚʘʚʘʡʢʠ ʩʝ ʥʘ ʠʟʮʷʣʦ 

ʥʦʚʠ ʠʣʠ ʨʝʢʦʥʬʠʛʫʨʠʨʘʥʠ ʪʝʭʥʦʣʦʛʠʯʥʠ ʚʝʨʠʛʠ ʟʘ ʩʲʟʜʘʚʘʥʝ ʥʘ ʩʪʦʡʥʦʩʪ ʧʦʜ ʚʣʠʷʥʠʝʪʦ ʥʘ 

ʥʦʚʠ ʪʝʭʥʦʣʦʛʠʠ ʠʣʠ ʧʘʟʘʨʥʦ ʪʲʨʩʝʥʝ.   

- ʥʘʩʲʨʯʘʚʘʥʝ ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ ʝʥʝʨʛʦʩʧʝʩʪʷʚʘʱʠ ʪʝʭʥʦʣʦʛʠʠ ʠ ʫʚʝʣʠʯʘʚʘʥʝ 

ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ ʚʲʟʦʙʥʦʚʷʝʤʠ ʝʥʝʨʛʠʡʥʠ ʠʟʪʦʯʥʠʮʠ; 

ʆʇ ʈʂɹʀ ʦʪʛʦʚʘʨʷ ʥʘ ʠʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ ʥʫʞʜʠ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʝʥʝʨʛʠʡʥʘʪʘ ʠʥʪʝʥʟʠʚʥʦʩʪ ʥʘ 

ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʧʦ ʜʚʘ ʢʘʥʘʣʘ. ʇʲʨʚʦ, ʯʨʝʟ ʦʙʷʚʷʚʘʥʝ ʥʘ ʠʥʪʝʨʚʝʥʮʠʠ ʧʦ ʦʙʣʘʩʪ ʥʘ 

ʚʲʟʜʝʡʩʪʚʠʝ 2.3 Ăʇʦʜʢʨʝʧʘ ʟʘ ʚʲʚʝʞʜʘʥʝ ʥʘ ʝʥʝʨʛʦʩʧʝʩʪʷʚʘʱʠ ʪʝʭʥʦʣʦʛʠʠ ʠ ʠʟʧʦʣʟʚʘʥʝʪʦ ʥʘ 

ʚʲʟʦʙʥʦʚʷʝʤʠ ʝʥʝʨʛʠʡʥʠ ʠʟʪʦʯʥʠʮʠñ. ʀ ʥʘ ʚʪʦʨʦ ʤʷʩʪʦ, ʯʨʝʟ ʛʨʫʧʘʪʘ ʠʥʪʝʨʚʝʥʮʠʠ ʟʘ 

ʪʝʭʥʦʣʦʛʠʯʥʘ ʤʦʜʝʨʥʠʟʘʮʠʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʚ ʦʙʣʘʩʪ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ 2.2 Ăʇʦʜʦʙʨʷʚʘʥʝ ʥʘ 

ʪʝʭʥʦʣʦʛʠʠʪʝ ʠ ʫʧʨʘʚʣʝʥʠʝʪʦ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘñ. ʆʩʚʝʥ ʪʦʚʘ, ʝ ʨʝʜʥʦ ʜʘ ʩʝ ʦʯʘʢʚʘ ʦʩʝʟʘʝʤʦ 

ʧʦʣʦʞʠʪʝʣʥʦ ʚʲʟʜʝʡʩʪʚʠʝ ʚʲʨʭʫ ʝʥʝʨʛʠʡʥʘʪʘ ʠʥʪʝʥʟʠʚʥʦʩʪ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʠ ʧʦʩʨʝʜʩʪʚʦʤ 

ʫʩʠʣʠʷʪʘ ʟʘ ʦʧʪʠʤʠʟʠʨʘʥʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʪʝ ʧʨʦʮʝʩʠ ʠ ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ ʠʥʦʚʘʪʠʚʥʠ 

ʧʨʦʜʫʢʪʠ ʧʦ ʇʆ1. ʅʝ ʥʘ ʧʦʩʣʝʜʥʦ ʤʷʩʪʦ, ʆʇ ʈʂɹʀ ʟʘʣʘʛʘ ʠ ʠʟʛʨʘʞʜʘʥʝʪʦ ʥʘ ʤʝʞʜʫʩʠʩʪʝʤʥʘ 

ʛʘʟʦʚʘ ʚʨʲʟʢʘ ʩ ʨʝʧʫʙʣʠʢʘ ʉʲʨʙʠʷ, ʢʦʝʪʦ ʜʘ ʧʦʟʚʦʣʠ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʥʘ ʠʟʪʦʯʥʠʮʠʪʝ ʟʘ ʚʥʦʩ 

ʥʘ ʝʥʝʨʛʠʡʥʠ ʧʨʦʜʫʢʪʠ. ʂʘʪʦ ʮʷʣʦ, ʦʧʠʪʠʪʝ ʟʘ ʫʩʧʝʰʥʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʥʘ ʝʥʝʨʛʠʡʥʠʪʝ 

ʠʟʪʦʯʥʠʮʠ ʥʘ ʩʪʨʘʥʘʪʘ ʜʦʨʠ ʠ ʢʲʤ ʥʘʩʪʦʷʱʠʷ ʤʦʤʝʥʪ ʧʨʦʜʲʣʞʘʚʘʪ ʜʘ ʩʘ ʥʝʫʩʧʝʰʥʠ.  

                                                           
72 ʇʲʨʚʘʪʘ ʧʨʦʮʝʜʫʨʘ BG161PO003-2.4.01 Ăʇʦʜʢʨʝʧʘ ʟʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʢʣʲʩʪʝʨʠʪʝñ ʝ ʦʙʷʚʝʥʘ ʧʨʝʟ 2010 ʛ. ʇʨʝʟ 2013 ʛ. ʝ 

ʦʙʷʚʝʥʘ ʠ ʚʪʦʨʘʪʘ ʧʨʦʮʝʜʫʨʘ BG161PO003-2.4.02 Ăʇʦʜʢʨʝʧʘ ʟʘ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʢʣʲʩʪʝʨʠʪʝñ, ʢʦʷʪʦ ʟʘ ʨʘʟʣʠʢʘ ʦʪ ʧʲʨʚʘʪʘ, ʠʤʘ 

ʢʨʘʝʥ ʩʨʦʢ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ. ʋʩʧʝʭʲʪ ʚ ʜʦʛʦʚʘʨʷʥʝʪʦ ʧʦ ʚʪʦʨʘʪʘ ʧʨʦʮʝʜʫʨʘ ʝ ʟʥʘʯʠʪʝʣʥʦ ʧʦ-ʚʠʩʦʢ ï ʥʘʜ 98% (29 408 

637.62 ʣʚ.) ʧʨʠ 30% ʟʘ ʧʲʨʚʘʪʘ (9 642 180.22 ʣʚ), ʢʦʝʪʦ ʚʦʜʠ ʠ ʜʦ ʫʩʧʝʰʥʘ ʨʝʘʣʠʟʘʮʠʷ ʥʘ 62 ɼɹʌʇ ʧʦ ʚʪʦʨʘʪʘ ʧʨʦʮʝʜʫʨʘ 

ʧʨʠ 31 ʟʘ ʧʲʨʚʘʪʘ. ʆʯʝʚʠʜʥʘ ʝ ʩʪʝʧʝʥʪʘ ʥʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʜʝʡʥʦʩʪʠʪʝ ʧʦ ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʠʪʝ, ʢʘʢʪʦ ʦʪ ʩʪʨʘʥʘ ʥʘ ʋʆ, 

ʪʘʢʘ ʠ ʦʪ ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ.  
73 ɿʘʨʘʞʜʘʱʠʪʝ ʩʝ ʠʥʜʫʩʪʨʠʠ ʩʝ ʦʧʨʝʜʝʣʷʪ ʚʲʟ ʦʩʥʦʚʘ ʥʘ ʜʠʥʘʤʠʢʘʪʘ ʟʘ ʧʘʪʝʥʪʥʘʪʘ ʘʢʪʠʚʥʦʩʪ ʚ ʛʨʘʥʠʯʥʠ ʦʙʣʘʩʪʠ ʥʘ 

ʟʥʘʥʠʝʪʦ ʠ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʤʝʞʜʫʬʠʨʤʝʥʦ ʢʘʧʠʪʘʣʦʚʦ ʢʦʦʧʝʨʠʨʘʥʝ (ʧʨʠʜʦʙʠʚʘʥʝ ʠ ʩʣʠʚʘʥʝ, ʩʲʚʤʝʩʪʥʠ ʧʨʝʜʧʨʠʷʪʠʷ ʠ 

ʘʣʠʘʥʩʠ). ʀʜʝʥʪʠʬʠʮʠʨʘʥʠʪʝ ʩʝʜʝʤ ʟʘʨʘʞʜʘʱʠ ʩʝ ʠʥʜʫʩʪʨʠʠ ʩʘ: ʧʝʨʩʦʥʘʣʠʟʠʨʘʥʘ ʤʝʜʠʮʠʥʘ, ʤʦʨʩʢʠ ʠʥʜʫʩʪʨʠʠ (ʩʚʲʨʟʘʥʠ ʩ 

ʝʢʩʧʣʦʘʪʘʮʠʷʪʘ ʥʘ ʤʦʨʩʢʠ ʠ ʚʦʜʥʠ ʨʝʩʫʨʩʠ), ʪʚʦʨʯʝʩʢʠ ʠʥʜʫʩʪʨʠʠ, ʝʢʦ-ʠʥʜʫʩʪʨʠʠ, ʠʥʜʫʩʪʨʠʠ ʥʘ ʧʨʝʞʠʚʷʥʦʪʦ (ʪʫʨʠʟʲʤ, 

ʢʫʣʪʫʨʘ ʨʘʟʚʣʝʯʝʥʠʷ), ʣʦʛʠʩʪʠʯʥʠ ʫʩʣʫʛʠ ʠ ʤʦʙʠʣʥʠ ʫʩʣʫʛʠ. http://www.emergingindustries.eu/maps/europe/all/cre.aspx    

http://www.emergingindustries.eu/maps/europe/all/cre.aspx
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 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʅʘʙʣʶʜʘʚʘʥʠʪʝ ʦʪ ʆʇ ʈʂɹʀ ʠʥʜʠʢʘʪʦʨʠ, ʢʦʠʪʦ ʩʘ ʨʝʣʝʚʘʥʪʥʠ ʟʘ ʥʘʩʪʦʷʱʘʪʘ ʧʨʦʙʣʝʤʘʪʠʢʘ 

ʝ ʙʨʦʡ ʧʨʦʝʢʪʠ, ʢʦʠʪʦ ʚʲʚʝʞʜʘʪ ʝʥʝʨʛʠʡʥʦ ʝʬʝʢʪʠʚʥʠ ʪʝʭʥʦʣʦʛʠʠ/ʧʨʦʮʝʩʠ/ʨʝʰʝʥʠʷ ï 

ʦʩʲʱʝʩʪʚʝʥʠ ʩʘ 437 ʧʨʦʝʢʪʘ ʧʨʠ ʮʝʣ 332.
74

  

ɽʥʝʨʛʠʡʥʘ ʠʥʪʝʥʟʠʚʥʦʩʪ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʧʦʢʘʟʘʪʝʣ 4: (ʠʟʤʝʨʝʥ ʚ ʢʛ ʥ.ʝ. ʟʘ 1000 ʝʚʨʦ ɹɺʇ 

2005=100) ʟʘʣʦʞʝʥʘ ʮʝʣ ʦʪ 603 ʢʛ ʥ.ʝ. ʉʧʦʨʝʜ ʜʘʥʥʠʪʝ ʥʘ ʅʉʀ ʟʘ 2014 ʛ., ʮʝʣʪʘ ʝ 

ʧʨʘʢʪʠʯʝʩʢʠ ʧʦʩʪʠʛʥʘʪʘ ʢʘʪʦ ʩʪʦʡʥʦʩʪʪʘ ʝ ʦʪ 608 ʢʛ ʥ.ʝ.
75

  

ʅʘʙʝʣʷʟʘʥʠʪʝ ʦʪ ʆʇ ʈʂɹʀ ʜʝʡʥʦʩʪʠ ʩʘ ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʩ ʥʘʙʝʣʷʟʘʥʠʪʝ ʦʪ ʅʉʈʈ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʥʘʩʦʢʠ, ʥʦ ʝ ʟʘʜʲʣʞʠʪʝʣʥʦ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ, ʯʝ ʝʥʝʨʛʠʡʥʠʷʪ ʩʝʢʪʦʨ ʚ ɹʲʣʛʘʨʠʷ 

ʝ ʢʨʘʡʥʦ ʥʝʢʦʥʢʫʨʝʥʪʝʥ ʧʦ ʩʲʱʥʦʩʪʪʘ ʩʠ, ʦʙʝʢʪ ʝ ʥʘ ʯʝʩʪʠ ʧʦʣʠʪʠʯʝʩʢʠ ʥʘʤʝʩʠ ʠ ʝ ʢʨʘʡʥʦ 

ʥʝ- ʣʠʙʝʨʘʣʠʟʠʨʘʥ. ʉʧʦʨʝʜ ʜʦʢʣʘʜʘ ʥʘ ɽʚʨʦʧʝʡʩʢʘʪʘ ʂʦʤʠʩʠʷ ʟʘ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠʪʝ 

ʜʠʩʙʘʣʘʥʩʠ ʚ ɹʲʣʛʘʨʠʷ
76

 ʢʲʤ 2015 ʛ. ʩʪʨʘʥʘʪʘ ʠʤʘ ʥʫʞʜʘ ʦʪ ʩʧʝʰʥʠ ʨʝʬʦʨʤʠ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ 

ʝʬʠʢʘʩʥʦʩʪʪʘ ʥʘ ʝʥʝʨʛʠʡʥʠʷʪ ʧʘʟʘʨ, ʟʘ ʜʘ ʩʝ ʨʝʰʘʪ ʧʨʦʙʣʝʤʠʪʝ ʩʲʩ ʩʪʨʫʢʪʫʨʥʠʷ ʩʚʨʲʭ-

ʢʘʧʘʮʠʪʝʪ, ʤʦʜʝʣʲʪ ʥʘ ʝʜʠʥʩʪʚʝʥ ʢʫʧʫʚʘʯ ʚ ʣʠʮʝʪʦ ʥʘ ʅɽʂ, ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʪʝ ʥʘʤʝʩʠ ʠ 

ʩʣʘʙʦʩʪʠ ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʝʥʝʨʛʠʡʥʘʪʘ ʩʠʩʪʝʤʘ ʠ ʩʠʩʪʝʤʘʪʠʯʥʦʪʦ ʛʝʥʝʨʠʨʘʥʝ ʥʘ ʪʝʞʢʠ 

ʟʘʛʫʙʠ ʦʪ ʩʪʨʘʥʘ ʥʘ ʧʫʙʣʠʯʥʠʷ ʩʝʢʪʦʨ. 

ɺ ʧʦʜʦʙʝʥ ʢʦʥʪʝʢʩʪ, ʧʦʣʦʞʝʥʠʪʝ ʧʦ ʆʇ ʈʂɹʀ ʫʩʠʣʠʷ ʟʘ ʥʘʩʲʨʯʘʚʘʥʝ ʫʧʦʪʨʝʙʘʪʘ ʥʘ ɺʀɽ ʩʘ 

ʮʝʣʝʩʲʦʙʨʘʟʥʠ ʚ ʨʘʤʢʠʪʝ ʥʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʩʪʨʘʪʝʛʠʯʝʩʢʠʪʝ ʮʝʣʠ ʥʘ ʅʉʈʈ, ʥʦ ʩʘ 

ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ ʥʝʮʝʣʝʩʲʦʙʨʘʟʥʠ, ʧʦʨʘʜʠ ʣʠʧʩʘʪʘ ʥʘ ʣʠʙʝʨʘʣʠʟʠʨʘʥ ʧʘʟʘʨ ʠ 

ʜʲʣʛʦʩʨʦʯʥʦʪʦ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʮʝʥʦʦʙʨʘʟʫʚʘʥʝ ʚ ʙʲʣʛʘʨʩʢʘʪʘ ʝʥʝʨʛʠʡʥʘ ʩʠʩʪʝʤʘ, ʢʘʢʪʦ ʟʘ 

ʧʫʙʣʠʯʥʠʪʝ ʬʠʥʘʥʩʠ ʪʘʢʘ ʠ ʟʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʦʪʨʝʙʠʪʝʣʠ. ʅʝʦʩʧʦʨʠʤʘ ʝ ʮʝʣʝʩʲʦʙʨʘʟʥʦʩʪʪʘ 

ʥʘ ʧʨʝʜʧʨʠʝʪʠʪʝ ʤʝʨʢʠ ʟʘ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʝʥʝʨʛʠʡʥʘʪʘ ʠʥʪʝʥʟʠʚʥʦʩʪ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ 

ʠ ʠʢʦʥʦʤʠʢʘʪʘ, ʚʲʧʨʝʢʠ ʯʝ ʩʪʨʘʥʘʪʘ ʝ ʚʩʝ ʦʱʝ ʜʘʣʝʯ ʦʪ ʩʨʝʜʥʦʝʚʨʦʧʝʡʩʢʠʪʝ ʥʦʨʤʠ ʧʦ 

ʪʦʟʠ ʧʦʢʘʟʘʪʝʣ (ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʝ 3,5 ʧʲʪʠ ʧʦ ʝʥʝʨʛʦʝʤʢʘ ʦʪ ʩʨʝʜʥʘʪʘ ʟʘ ɽʉ)
77

. 

ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʝʥʝʨʛʠʡʥʘʪʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʤʦʞʝ ʜʘ ʩʝ ʪʚʲʨʜʠ, ʯʝ ʥʘʩʦʢʠʪʝ ʥʘ 

ʧʨʦʛʨʘʤʘʪʘ ʩʪʨʘʜʘʪ ʟʥʘʯʠʪʝʣʥʦ ʦʪ ʠʟʢʣʶʯʠʪʝʣʥʘʪʘ ʧʦʣʠʪʠʯʝʩʢʘ ʚʦʣʘʪʠʣʥʦʩʪ ʥʘ 

ʧʦʣʠʪʠʢʠʪʝ ʥʘ ʟʘʢʦʥʦʜʘʪʝʣʥʘʪʘ ʠ ʠʟʧʲʣʥʠʪʝʣʥʘʪʘ ʚʣʘʩʪ ʚ ʩʪʨʘʥʘʪʘ.  

                                                           
74 ʇʨʝʠʤʝʥʫʚʘʥ ʧʨʝʟ 2012ʛ. ʦʪ Ăɼʷʣ ʥʘ ʝʥʝʨʛʠʷ ʦʪ ɺɽʀ ʩʧʨʷʤʦ ʦʙʱʦʪʦ ʢʦʣʠʯʝʩʪʚʦ ʝʥʝʨʛʠʷ ʧʦʪʨʝʙʷʚʘʥʦ ʦʪ ʧʦʜʢʨʝʧʝʥʠʪʝ 

ʧʨʝʜʧʨʠʷʪʠʷñ 
75 ʅʉʀ, ɽʥʝʨʛʠʡʥʘ ʠʥʪʝʥʟʠʚʥʦʩʪ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ 

http://www.nsi.bg/bg/content/4209/%D0%B5%D0%BD%D0%B5%D1%80%D0%B3%D0%B8%D0%B9%D0%BD%D0%B0-

%D0%B8%D0%BD%D1%82%D0%B5%D0%BD%D0%B7%D0%B8%D0%B2%D0%BD%D0%BE%D1%81%D1%82-

%D0%BD%D0%B0-

%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0%D1%82%D0%B0  
76 Macroeconomic imbalances, Country Report, Bulgaria ï 2015, ISSN 1725-320, ʩʪʨ. 52. 

http://ec.europa.eu/economy_finance/publications/occasional_paper/2015/pdf/ocp213_en.pdf  
77 ɽʚʨʦʩʪʘʪ, Energy intensity of the economy, ʠʥʜʠʢʘʪʦʨ ʢʨʘʡʥʦ ʧʦʪʨʝʙʣʝʥʠʝ ʥʘ ʝʥʝʨʛʠʷ ʠʟʤʝʨʝʥʦ ʚ ʢʠʣʦʛʨʘʤ ʥʝʬʪʝʥ 

ʝʢʚʠʚʘʣʝʥʪ ʟʘ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ 1000 ʝʚʨʦ ɹɺʇ ʧʦ ʪʝʢʫʱʠ ʮʝʥʠ. 

http://ec.europa.eu/eurostat/tgm/table.do?tab=table&init=1&language=en&pcode=tsdec360&plugin=1  

http://www.nsi.bg/bg/content/4209/%D0%B5%D0%BD%D0%B5%D1%80%D0%B3%D0%B8%D0%B9%D0%BD%D0%B0-%D0%B8%D0%BD%D1%82%D0%B5%D0%BD%D0%B7%D0%B8%D0%B2%D0%BD%D0%BE%D1%81%D1%82-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0%D1%82%D0%B0
http://www.nsi.bg/bg/content/4209/%D0%B5%D0%BD%D0%B5%D1%80%D0%B3%D0%B8%D0%B9%D0%BD%D0%B0-%D0%B8%D0%BD%D1%82%D0%B5%D0%BD%D0%B7%D0%B8%D0%B2%D0%BD%D0%BE%D1%81%D1%82-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0%D1%82%D0%B0
http://www.nsi.bg/bg/content/4209/%D0%B5%D0%BD%D0%B5%D1%80%D0%B3%D0%B8%D0%B9%D0%BD%D0%B0-%D0%B8%D0%BD%D1%82%D0%B5%D0%BD%D0%B7%D0%B8%D0%B2%D0%BD%D0%BE%D1%81%D1%82-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0%D1%82%D0%B0
http://www.nsi.bg/bg/content/4209/%D0%B5%D0%BD%D0%B5%D1%80%D0%B3%D0%B8%D0%B9%D0%BD%D0%B0-%D0%B8%D0%BD%D1%82%D0%B5%D0%BD%D0%B7%D0%B8%D0%B2%D0%BD%D0%BE%D1%81%D1%82-%D0%BD%D0%B0-%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0%D1%82%D0%B0
http://ec.europa.eu/economy_finance/publications/occasional_paper/2015/pdf/ocp213_en.pdf
http://ec.europa.eu/eurostat/tgm/table.do?tab=table&init=1&language=en&pcode=tsdec360&plugin=1


                                  
 

127 

 ɼʦʢʫʤʝʥʪʲʪ ʝ ʩʲʟʜʘʜʝʥ ʩ ʬʠʥʘʥʩʦʚʘʪʘ ʧʦʜʢʨʝʧʘ ʥʘ ʆʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʀʥʦʚʘʮʠʠ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪñ 2014-2020 

ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

- ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʜʦʩʪʲʧʘ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝ (ʚʢʣʶʯʠʪʝʣʥʦ ʚ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠʟʧʲʣʥʝʥʠʝʪʦ 

ʥʘ ʆʇ ʈʂɹʀ ʦʩʠʛʫʨʷʚʘ ʧʨʦʤʷʥʘ ʚ ʥʘʯʠʥʘ/ʤʝʭʘʥʠʟʤʠʪʝ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʜʝʡʥʦʩʪʪʘ 

ʥʘ ʄʉʇ)? 

ʆʇ ʈʂɹʀ ʩʪʘʨʪʠʨʘ ʚ ʢʦʥʪʝʢʩʪ ʥʘ ʥʝʟʘʜʦʚʦʣʠʪʝʣʥʦ ʨʘʟʚʠʪʠʝ ʠ ʥʠʚʦ ʥʘ ʘʢʪʠʚʥʦʩʪ ʥʘ 

ʪʨʘʜʠʮʠʦʥʥʦʪʦ ʙʘʥʢʦʚʦ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʄʉʇ. ʊʲʨʛʦʚʩʢʠʪʝ ʙʘʥʢʠ ʪʲʨʩʷʪ ʜʘ ʠʟʙʝʛʥʘʪ ʨʠʩʢʘ 

ʩʚʲʨʟʘʥ ʩ ʬʠʥʘʥʩʠʨʘʥʝʪʦ ʥʘ ʄʉʇ ʠ ʧʨʝʜʣʘʛʘʥʠʪʝ ʠʤ ʥʝʠʟʛʦʜʥʠ ʢʨʝʜʠʪʥʠ ʫʩʣʦʚʠʷ (ʣʠʭʚʝʥʠ 

ʥʠʚʘ, ʧʨʝʢʘʣʝʥʦ ʚʠʩʦʢʠ ʠʟʠʩʢʚʘʥʠʷ ʟʘ ʦʙʝʟʧʝʯʝʥʠʝ, ʢʨʘʪʢʦʩʨʦʯʥʦʩʪ ʥʘ ʢʨʝʜʠʪʘ) ʩʘ ʦʩʥʦʚʝʥ 

ʧʨʦʙʣʝʤ ʟʘ ʄʉʇ ʦʛʨʘʥʠʯʘʚʘʱ ʪʷʭʥʦʪʦ ʨʘʟʚʠʪʠʝ. ɼʦʧʲʣʥʠʪʝʣʥʦ ʧʨʝʜʠʟʚʠʢʘʪʝʣʩʪʚʦ ʢʲʤ ʆʇ 

ʈʂɹʀ ʚ ʥʘʯʘʣʦʪʦ ʥʘ ʧʨʦʛʨʘʤʥʠʷ ʧʝʨʠʦʜ ʝ ʚʨʝʤʝʚʠʷ ʭʦʨʠʟʦʥʪ ʥʘ ʧʣʘʥʠʨʘʥʝ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ. ɹʲʣʛʘʨʩʢʠʪʝ ʄʉʇ ʦʧʝʨʠʨʘʪ ʚ ʥʝʩʪʘʙʠʣʥʘ ʩʨʝʜʘ ʠ ʙʝʟ ʧʦʜʢʨʝʧʘʪʘ ʥʘ 

ʪʨʘʜʠʮʠʦʥʥʠʪʝ ʢʘʥʘʣʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ. ʊʦʚʘ ʩʠʣʥʦ ʥʘʤʘʣʷʚʘ ʧʨʝʜʚʠʜʠʤʦʩʪʪʘ ʥʘ ʨʝʟʫʣʪʘʪʠʪʝ 

ʦʪ ʠʥʚʝʩʪʠʮʠʦʥʥʠʪʝ ʠʤ ʫʩʠʣʠʷ, ʢʘʪʦ ʢʲʤ ʦʛʨʘʥʠʯʝʥʠʷʪʘ ʩʚʲʨʟʘʥʠ ʩ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷʪʘ ʩ 

ʙʘʥʢʦʚʠʷ ʩʝʢʪʦʨ, ʧʨʠʙʘʚʷ ʠ ʥʝʩʠʛʫʨʥʦʩʪ ʜʲʣʞʘʱʘ ʩʝ ʥʘ ʪʝʭʥʠʪʝ ʢʦʥʪʨʘʛʝʥʪʠ (ʜʦʩʪʘʚʯʠʮʠ ʠ 

ʢʣʠʝʥʪʠ) ʚ ʫʩʣʦʚʠʷʪʘ ʥʘ ʠʟʢʣʶʯʠʪʝʣʥʘ ʚʠʩʦʢʘ ʤʝʞʜʫʬʠʨʤʝʥʘ ʟʘʜʣʲʞʥʷʣʦʩʪ. ɺ ʪʝʟʠ ʫʩʣʦʚʠʷ, 

ʆʇ ʈʂɹʀ ʧʨʠʣʘʛʘ ʢʦʤʙʠʥʠʨʘʥ ʧʦʜʭʦʜ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʧʨʦʝʢʪʠ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ. ʆʪ ʝʜʥʘ ʩʪʨʘʥʘ, ʯʨʝʟ ʧʨʷʢʦ ʮʝʣʝʚʦ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ 

ʧʨʦʝʢʪʠ ʦʩʪʘʚʘʱʠ ʠʟʚʲʥ ʦʙʩʝʛʘ ʠ ʧʦʛʣʝʜʘ ʥʘ ʪʨʘʜʠʮʠʦʥʥʦʪʦ ʬʠʨʤʝʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʦʪ 

ʙʘʥʢʠʪʝ, ʧʦʩʨʝʜʩʪʚʦʤ ʛʨʘʥʪʦʚʠʪʝ ʩʭʝʤʠ ʧʦ ʇʆ1 ʠ ʇʆ2, ʠ ʯʨʝʟ ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ 

ʩʧʝʮʠʘʣʠʟʠʨʘʥʦʪʦ ʬʠʥʘʥʩʠʨʘʥʝ ʠ ʨʘʟʚʠʪʠʝ ʥʘ ʠʥʦʚʘʪʠʚʥʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦ 

ʠʥʠʮʠʘʪʠʚʘ JEREMIE ʚ ʇʆ3. ʅʝ ʥʘ ʧʦʩʣʝʜʥʦ ʤʷʩʪʦ, ʫʩʠʣʠʷʪʘ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ 

ʠʥʚʝʩʪʠʮʠʦʥʥʘʪʘ ʘʪʨʘʢʪʠʚʥʦʩʪ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʠ ʧʨʠʚʣʠʯʘʥʝ ʥʘ ʇʏʀ (ʦʩʦʙʝʥʦ ʚ ʫʩʣʦʚʠʷʪʘ 

ʥʘ ʩʚʝʪʦʚʥʘ ʬʠʥʘʥʩʦʚʘ ʢʨʠʟʘ) ʧʦ ʇʆ4, ʜʦʧʨʠʥʘʩʷʪ ʟʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷʪʘ ʥʘ ʢʘʥʘʣʠʪʝ ʟʘ 

ʜʦʩʪʲʧ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝ. 

ʀʟʚʦʜʲʪ, ʢʦʡʪʦ ʩʝ ʥʘʣʘʛʘ ʝ, ʯʝ ʥʘ ʦʩʥʦʚʘʪʘ ʥʘ ʥʘʙʣʶʜʘʚʘʥʘ ʜʠʥʘʤʠʢʘ ʥʘ 

ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʦʪʦ ʨʘʟʚʠʪʠʝ ʠ ʪʨʘʡʥʠʪʝ ʪʝʥʜʝʥʮʠʠ ʠ ʩʲʱʝʩʪʚʫʚʘʱʠ ʜʠʩʙʘʣʘʥʩʠ 

ʚʲʚ ʬʠʥʘʥʩʦʚʘʪʘ ʩʨʝʜʘ ʠ ʙʘʥʢʦʚʦʪʦ ʜʝʣʦ, ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʦʙʦʛʘʪʷʚʘ ʥʘʙʦʨʘ 

ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʄʉʇ. ʊʦʚʘ ʝ ʚ ʧʲʣʥʦ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩʲʩ 

ʩʧʝʮʠʬʠʯʥʠʪʝ ʮʝʣʠ ʥʘ ʅʉʈʈ ʦʪʥʘʩʷʱʠ ʩʝ ʜʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʪʘ, ʦʪʯʝʪʝʥʠʪʝ ʩʣʘʙʦʩʪʠ ʚ ʜʦʩʪʲʧʘ ʜʦ ʢʨʝʜʠʪʠʨʘʥʝ ʠ ʥʫʞʜʘʪʘ ʦʪ ʚʲʚʝʞʜʘʥʝ 

ʥʘ ʘʣʪʝʨʥʘʪʠʚʥʠ ʬʦʨʤʠ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ ʩ ʘʢʮʝʥʪ ʚʲʨʭʫ ʩʪʘʨʪʠʨʘʱʠʪʝ ʠ ʠʥʦʚʘʪʠʚʥʠ 

ʧʨʝʜʧʨʠʷʪʠʷ.  
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʆɺ 2 ɼʦ ʢʘʢʚʘ ʩʪʝʧʝʥ ʠʟʙʨʘʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʨʠʣʦʞʝʥʠʷʪ ʧʦʜʭʦʜ (ʜʦʧʫʩʪʠʤʠ 

ʜʝʡʥʦʩʪʠ, ʨʘʟʭʦʜʠ, ʙʝʥʝʬʠʮʠʝʥʪʠ ʠ ʧʨ.) ʩʘ ʮʝʣʝʩʲʦʙʨʘʟʥʠ/ʩʲʦʪʚʝʪʩʪʚʘʪ ʥʘ ʮʝʣʠʪʝ ʠ 

ʧʨʠʦʨʠʪʝʪʠʪʝ, ʟʘʣʦʞʝʥʠ ʚ ʧʲʨʚʘʪʘ ʅʘʮʠʦʥʘʣʥʘ ʇʨʦʛʨʘʤʘ ʟʘ ʈʝʬʦʨʤʠ (ʅʇʈ), 

ʦʪʥʘʩʷʱʠ ʩʝ ʜʦ ʨʘʟʚʠʪʠʝ ʥʘ ʤʘʣʢʠʪʝ ʠ ʩʨʝʜʥʠ ʧʨʝʜʧʨʠʷʪʠʷ (ʄʉʇ), ʥʘʩʲʨʯʘʚʘʥʝ ʥʘ 

ʧʨʝʜʧʨʠʝʤʘʯʝʩʪʚʦʪʦ, ʧʦʜʢʨʝʧʘ ʥʘ ʠʥʦʚʘʮʠʦʥʥʠʪʝ ʜʝʡʥʦʩʪʠ ʠ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʙʠʟʥʝʩ 

ʩʨʝʜʘʪʘ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʠ ʜʦʙʘʚʝʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ? 

ʅʇʈ ʝ ʦʩʥʦʚʝʥ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʜʦʢʫʤʝʥʪ ʩ ʮʝʣ ʩʠʩʪʝʤʘʪʠʟʘʮʠʷ ʫʩʠʣʠʷʪʘ ʥʘ ʜʲʨʞʘʚʥʘʪʘ 

ʘʜʤʠʥʠʩʪʨʘʮʠʷ, ʥʝʧʨʘʚʠʪʝʣʩʪʚʝʥʠʷ ʩʝʢʪʦʨ ʠ ʩʦʮʠʘʣʥʠʪʝ ʧʘʨʪʥʴʦʨʠ ʟʘ ʨʝʬʦʨʤʠʨʘʥʝ ʥʘ 

ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ, ʟʘ ʜʘ ʙʲʜʘʪ ʧʦʩʪʠʛʥʘʪʠ ʚʠʩʦʢʠ ʠ ʫʩʪʦʡʯʠʚʠ ʪʝʤʧʦʚʝ ʥʘ ʨʘʩʪʝʞ.
78

  

ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʄʉʇ: ʅʇʈ ʠʜʝʥʪʠʬʠʮʠʨʘ ʩʣʝʜʥʠʪʝ ʧʨʠʦʨʠʪʝʪʠ, ʢʦʠʪʦ ʜʘ ʟʘʣʝʛʥʘʪ ʚ 

ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʆʇ ʈʂɹʀ: ʩʲʟʜʘʚʘʥʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʩʭʝʤʠ ʟʘ ʄʉʇ ʟʘ ʙʝʟʚʲʟʤʝʟʜʥʘ 

ʧʦʤʦʱ (ʆʇ ʚ ʥʝʡʥʘʪʘ ʮʷʣʦʩʪ), ʚʥʝʜʨʷʚʘʥʝ ʥʘ ʥʦʚʠ ʧʨʦʜʫʢʪʠ ʠʣʠ ʧʨʦʮʝʩʠ (ʇʆ1) ʠ 

ʪʝʭʥʦʣʦʛʠʯʥʘ ʤʦʜʝʨʥʠʟʘʮʠʷ ʚ ʧʨʝʜʧʨʠʷʪʠʷʪʘ (ʇʆ2), ʫʣʝʩʥʷʚʘʥʝ ʜʦʩʪʲʧʘ ʥʘ ʙʲʣʛʘʨʩʢʠ ʄʉʇ 

ʜʦ ʯʫʞʜʠʪʝ ʧʘʟʘʨʠ (ʇʆ4), ʧʦʢʨʠʚʘʥʝ ʥʘ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦʪʦ, 

ʭʘʨʤʦʥʠʟʠʨʘʥʠʪʝ ʩʪʘʥʜʘʨʪʠ ʠ ʚʲʚʝʞʜʘʥʝ ʥʘ ʩʠʩʪʝʤʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ (ʇʆ2); ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ 

ʜʦʩʪʲʧʘ ʜʦ ʬʠʥʘʥʩʠʨʘʥʝ ʯʨʝʟ ʩʲʟʜʘʚʘʥʝ ʥʘ ʛʘʨʘʥʮʠʦʥʥʠ ʬʦʥʜʦʚʝ, ʬʦʥʜʦʚʝ ʟʘ ʨʠʩʢʦʚ ʢʘʧʠʪʘʣ 

ʠ ʬʦʥʜʦʚʝ ʟʘ ʤʠʢʨʦʢʨʝʜʠʪʠʨʘʥʝ (ʇʆ3). 

ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʥʘʩʲʨʯʘʚʘʥʝʪʦ ʥʘ ʧʨʝʜʧʨʠʝʤʘʯʝʩʪʚʦʪʦ ʠ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘʪʘ: 

ʩʲʟʜʘʚʘʥʝ ʥʘ ʤʨʝʞʘ ʦʪ ʙʠʟʥʝʩ ʦʨʛʘʥʠʟʘʮʠʠ, ʧʨʝʜʦʩʪʘʚʷʱʠ ʢʦʥʩʫʣʪʘʥʪʩʢʠ ʫʩʣʫʛʠ (ʇʆ2); 

ʠʥʪʝʛʨʠʨʘʥʘ ʧʦʜʢʨʝʧʘ ʟʘ ʙʠʟʥʝʩ ʢʦʦʧʝʨʠʨʘʥʝ ʠ ʩʚʲʨʟʚʘʥʝ ʚ ʢʣʲʩʪʝʨʠ, ʚʢʣʶʯʚʘʱʘ 

ʢʦʥʩʫʣʪʘʥʪʩʢʠ ʫʩʣʫʛʠ, ʠʥʚʝʩʪʠʮʠʠ ʠ ʦʙʫʯʝʥʠʝ ʥʘ ʧʝʨʩʦʥʘʣ (ʇʆ2); ʇʦʜʦʙʨʷʚʘʥʝ ʥʘ ʜʦʩʪʲʧʘ 

ʜʦ ʬʠʥʘʥʩʠʨʘʥʝ ʯʨʝʟ ʩʲʟʜʘʚʘʥʝ ʥʘ ʛʘʨʘʥʮʠʦʥʥʠ ʬʦʥʜʦʚʝ, ʬʦʥʜʦʚʝ ʟʘ ʨʠʩʢʦʚ ʢʘʧʠʪʘʣ ʠ 

ʬʦʥʜʦʚʝ ʟʘ ʤʠʢʨʦʢʨʝʜʠʪʠʨʘʥʝ (ʇʆ3); ʆʩʠʛʫʨʷʚʘʥʝ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʥʘ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʦʜʫʢʪʠ 

ʩ ʤʝʞʜʫʥʘʨʦʜʥʠʪʝ ʩʪʘʥʜʘʨʪʠ ʟʘ ʢʘʯʝʩʪʚʦ ʯʨʝʟ ʧʦʜʢʨʝʧʘ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʥʘʮʠʦʥʘʣʥʘʪʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʧʦ ʢʘʯʝʩʪʚʦʪʦ (ʇʆ2).  

ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʠʥʦʚʘʮʠʦʥʥʠʪʝ ʜʝʡʥʦʩʪʠ
79

:  

ʇʦʚʠʰʘʚʘʥʝ ʥʘ ʜʝʣʘ ʥʘ ʯʘʩʪʥʠʪʝ ʠʥʚʝʩʪʠʮʠʠ ʚ ʅʀʈɼ (ʇʆ1), ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʜʝʣʘ  

ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʠʪʝ ʧʨʦʜʫʢʪʠ ʚ ʠʟʥʦʩʘ (ʇʆ1 ʠ ʇʆ2), ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʥʘ ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ 

ʠʟʪʦʯʥʠʮʠʪʝ ʥʘ ʨʘʟʭʦʜʠ ʟʘ ʅʀʈɼ ʦʪ ʜʲʨʞʘʚʝʥ ʢʲʤ ʯʘʩʪʝʥ ʩʝʢʪʦʨ, ʧʦʜʦʙʨʷʚʘʥʝ ʜʝʣʲʪ ʥʘ 

ʠʥʦʚʘʪʠʚʥʠʪʝ ʬʠʨʤʠ ʚ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ (ʇʆ1), ʨʘʟʨʘʙʦʪʚʘʥʝ ʥʘ ʥʦʚʠ ʤʝʭʘʥʠʟʤʠ ʟʘ 

ʝʬʝʢʪʠʚʥʦ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʠʟʩʣʝʜʚʘʥʠʷ ʠ ʠʥʦʚʘʮʠʠʪʝ (ʇ01 ʠ ʇʆ3), ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ 

ʧʦʪʨʝʙʥʦʩʪʠʪʝ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ ʠ ʝʢʩʧʦʨʪʥʠʷ ʧʦʪʝʥʮʠʘʣ, ʫʚʝʣʠʯʘʚʘʥʝ ʥʘʚʣʠʟʘʥʝʪʦ ʥʘ ʀʂʊ 

ʪʝʭʥʦʣʦʛʠʠʪʝ (ʇʆ2).  

                                                           
78 ʅʇʈ 2007-2009, ʩʪʨ. 8. 
79 ʈʦʣʷʪʘ ʥʘ ʆʇ ʈʂɹʀ ʧʦ ʧʨʠʦʨʠʪʝʪʥʘ ʧʦʜʦʙʣʘʩʪ 3 Ăʇʨʠʦʨʠʪʠʟʘʮʠʷ ʥʘ ʥʘʫʯʥʦ-ʠʥʦʚʘʪʠʚʥʘʪʘ ʜʝʡʥʦʩʪ. ʉʪʠʤʫʣʠʨʘʥʝ ʥʘ 

ʅʀʈɼ ʠ ʠʥʦʚʘʮʠʠʪʝñ (ʩʪʨ. 57-71) ʝ ʜʝʪʘʡʣʥʦ ʨʘʟʛʣʝʜʘʥʘ ʥʘ ʩʪʨ. 70 ʦʪ ʅʇʈ. 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʇʨʝʜʚʠʜʝʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʠ ʧʦʜʭʦʜʲʪ ʥʘ ʆʇ ʈʂɹʀ ʝ ʚ ʧʲʣʥʦ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʥʘʩʦʢʠʪʝ 

ʥʘ ʅʇʈ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʠ ʜʦʙʘʚʝʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʯʨʝʟ ʮʝʣʝʚʦ ʧʦʜʧʦʤʘʛʘʥʝ ʥʘ ʥʘʡ-ʜʠʥʘʤʠʯʥʘʪʘ ʯʘʩʪ ʦʪ ʪʷʭ 

(ʄʉʇ), ʩʪʠʤʫʣʠʨʘʥʝ ʥʘ ʧʨʝʜʧʨʠʝʤʘʯʝʩʪʚʦʪʦ ʠ ʠʥʦʚʘʮʠʠʪʝ ʠ ʧʦʜʧʦʤʘʛʘʥʝʪʦ ʥʘ 

ʦʩʥʦʚʥʠ ʢʦʤʧʦʥʝʥʪʠ ʥʘ ʙʠʟʥʝʩ ʩʨʝʜʘʪʘ. 

ʇʦʜʦʙʨʷʚʘʥʝʪʦ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ ʧʨʝʟ ʨʘʟʛʣʝʞʜʘʥʠʷ 

ʧʝʨʠʦʜ ʝ ʦʯʝʚʠʜʥʦ, ʢʘʪʦ ʝ ʟʘʜʲʣʞʠʪʝʣʥʦ ʜʘ ʩʝ ʦʪʙʝʣʝʞʠ, ʯʝ ʝʜʠʥ ʦʪ ʦʩʥʦʚʥʠʪʝ ʠʟʚʦʜʠ, ʢʦʠʪʦ 

ʩʝ ʥʘʣʘʛʘ ʝ ʥʫʞʜʘʪʘ ʦʪ ʧʦʜʦʙʨʷʚʘʥʝ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʫʧʨʘʚʣʝʥʠʝ, ʠʟʚʲʨʰʚʘʥʝʪʦ ʥʘ ʨʝʬʦʨʤʘ ʚ 

ʙʲʣʛʘʨʩʢʦʪʦ ʧʨʘʚʦʨʘʟʜʘʚʘʥʝ ʠ ʦʙʱʦʪʦ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʩʨʝʜʘ. 

ʊʦʚʘ ʩʘ ʠ ʩʬʝʨʠʪʝ, ʢʦʠʪʦ ʥʘʡ-ʯʝʩʪ ʧʦʣʫʯʘʚʘʪ ʥʝʟʘʜʦʚʦʣʠʪʝʣʥʠ ʦʮʝʥʢʠ ʠ Ăʜʲʨʧʘʪñ ʥʘʜʦʣʫ 

ʠʥʜʝʢʩʘ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ ʥʘ ʩʪʨʘʥʘʪʘ. ɺ ʪʦʟʠ ʩʤʠʩʲʣ, ʦʪʯʝʪʝʥʠʷʪ ʧʨʦʛʨʝʩ ʧʦ 

ʦʪʥʦʰʝʥʠʝ ʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʩʪʨʘʥʘʪʘ ʜʘ ʩʝ ʤʦʜʝʨʥʠʟʠʨʘ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠ ʠ ʜʘ ʧʦʜʦʙʨʷʚʘ 

ʢʘʧʘʮʠʪʝʪʘ ʩʠ ʟʘ ʚʥʝʜʨʷʚʘʥʝ ʥʘ ʠʥʦʚʘʮʠʠ ʪʨʷʙʚʘ ʦʙʝʟʘʪʝʣʥʦ ʜʘ ʙʲʜʝ ʩʲʧʲʪʩʪʚʘʥ ʠ ʩ 

ʮʷʣʦʩʪʥʦ ʧʦʜʦʙʨʝʥʠʝ ʥʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘʪʘ ʠ ʦʩʦʙʝʥʦ ʧʨʘʚʦʚʘ ʩʨʝʜʘ, ʢʦʠʪʦ ʩʘ ʦʪ 

ʨʝʰʘʚʘʱʦ ʟʥʘʯʝʥʠʝ ʟʘ ʙʲʜʝʱʘʪʘ ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪ.  

ʅʘ ʜʦʧʲʣʥʠʪʝʣʥʠʷ ʚʲʧʨʦʩ ʢʦʠ ʤʝʭʘʥʠʟʤʠ, ʥʘʩʦʯʝʥʠ ʢʲʤ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʄʉʇ, ʩʝ 

ʦʢʘʟʚʘʪ ʥʘʡ-ʧʨʝʜʧʦʯʠʪʘʥʠ ʦʪ ʮʝʣʝʚʘʪʘ ʛʨʫʧʘ, ʩʝ ʥʘʣʘʛʘ ʠʟʚʦʜʲʪ, ʯʝ ʧʨʝʜʧʦʯʠʪʘʥ 

ʤʝʭʘʥʠʟʲʤ, ʥʘʩʦʯʝʥ ʢʲʤ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʄʉʇ, ɹʌʇ, ʧʦʨʘʜʠ ʬʘʢʪʘ, ʯʝ ʥʝ ʩʝ ʥʘʣʘʛʘ 

ʪʝʟʠ ʩʨʝʜʩʪʚʘ ʜʘ ʩʝ ʚʲʟʩʪʘʥʦʚʷʚʘʪ. ʌʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʩʝ ʦʢʘʟʚʘʪ ʥʝʧʦʟʥʘʪʠ ʟʘ 

ʛʦʣʷʤʘ ʯʘʩʪ ʦʪ ʙʲʣʛʘʨʩʢʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʥʝ ʦʩʦʙʝʥʦ ʧʨʝʜʧʦʯʠʪʘʥ ʤʝʭʘʥʠʟʲʤ. 

ɹʝʥʝʬʠʮʠʝʥʪʠʪʝ ʧʦ ʆʇ ʈʂɹʀ, ʢʦʠʪʦ ʩʘ ʩʝ ʚʲʟʧʦʣʟʚʘʣʠ ʦʪ ɹʌʇ ʚ ʧʝʨʠʦʜʘ 2007-2013, 

ʦʩʥʦʚʥʦ ʩʘ ʧʦʣʟʚʘʣʠ ʩʨʝʜʩʪʚʘʪʘ ʟʘ ʦʧʪʠʤʠʟʘʮʠʷ ʠ ʤʦʜʝʨʥʠʟʘʮʠʠ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʘʪʘ ʩʠ, ʢʦʝʪʦ 

ʝ ʚ ʩʠʥʭʨʦʥ ʩ ʪʝʭʥʠʪʝ ʠʥʜʠʚʠʜʫʘʣʥʠ ʧʦʪʨʝʙʥʦʩʪʠ, ʢʘʪʦ ʥʘʡ-ʧʨʝʜʧʦʯʠʪʘʥʠʪʝ ʩʭʝʤʠ ʟʘ ɹʌʇ 

ʧʦ ʇʆ2 ʩʘ ʪʝʟʠ, ʢʦʠʪʦ ʦʩʠʛʫʨʷʚʘʪ ʧʦʜʢʨʝʧʘ ʟʘ ʪʝʭʥʦʣʦʛʠʯʥʘ ʤʦʜʝʨʥʠʟʘʮʠʷ, ʟʘ ʧʦʢʨʠʚʘʥʝ ʥʘ 

ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ ʩʪʘʥʜʘʨʪʠ ʠ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ɽʥʝʨʛʠʡʥʘʪʘ ʝʬʝʢʪʠʚʥʦʩʪ. ʂʲʤ ʪʷʭ ʝ 

ʧʨʦʷʚʝʥ ʥʘʡ-ʛʦʣʷʤ ʠʥʪʝʨʝʩ ʦʪ ʩʪʨʘʥʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ, ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʢʦʝʪʦ ʩʘ ʠʟʧʲʣʥʝʥʠ ʠ 

ʥʘʡ-ʛʦʣʷʤ ʙʨʦʡ ʜʦʛʦʚʦʨʠ ï 2308 ʙʨ., ʢʦʝʪʦ ʧʨʝʜʩʪʘʚʣʷʚʘ 94% ʦʪ ʚʩʠʯʢʠ ʩʢʣʶʯʝʥʠ ʜʦʛʦʚʦʨʠ 

ʧʦ ʦʩʪʘ.  

ʈʘʟʧʨʝʜʝʣʝʥʠʝʪʦ ʥʘ ʙʨʦʷ ɼɹʌʇ ʝ ʢʘʢʪʦ ʩʣʝʜʚʘ: 

¶ ʉʭʝʤʠ ʟʘ ʊʝʭʥʦʣʦʛʠʯʥʘ ʤʦʜʝʨʥʠʟʘʮʠʷ ʚ ʄʉʇ ʠ ʚ ʛʦʣʝʤʠ ʧʨʝʜʧʨʠʷʪʠʷ ï 998 ʙʨ.; 

¶ ʉʭʝʤʠ ʟʘ ʇʦʢʨʠʚʘʥʝ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠ ʩʪʘʥʜʘʨʪʠ ï 824 ʙʨ. 

¶ ʉʭʝʤʠ ʟʘ ʧʦʚʠʰʘʚʘʥʝ ʥʘ ɽʥʝʨʛʠʡʥʘʪʘ ʝʬʝʢʪʠʚʥʦʩʪ ï 486 ʙʨ. 

ɹʝʟʚʲʟʤʝʟʜʥʘʪʘ ʬʠʥʘʥʩʦʚʘ ʧʦʤʦʱ ʠ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʠʤʘʪ ʨʘʟʣʠʯʥʘ ʬʠʣʦʩʦʬʠʷ ʠ 

ʧʨʝʜʥʘʟʥʘʯʝʥʠʝ, ʘ ʥʘʯʠʥʠʪʝ ʠ ʩʨʦʢʦʚʝʪʝ ʟʘ ʪʷʭʥʦʪʦ ʦʪʧʫʩʢʘʥʝ ʩʝ ʨʘʟʣʠʯʘʚʘʪ ʚ ʟʥʘʯʠʪʝʣʥʘ 

ʩʪʝʧʝʥ. ɺ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʢʦʥʢʨʝʪʥʠʪʝ ʥʫʞʜʠ, ʙʠʟʥʝʩ ʩʪʨʘʪʝʛʠʷ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʥʘʤʝʨʝʥʠʷ, 

ʚʩʷʢʦ ʧʨʝʜʧʨʠʷʪʠʝ ʠʟʧʦʣʟʚʘ ʨʘʟʣʠʯʥʠ ʤʝʭʘʥʠʟʤʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʩʚʦʷʪʘ ʜʝʡʥʦʩʪ. 

ʌʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʧʦʢʨʠʚʘʪ ʥʫʞʜʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʪʘ ʢʘʪʦ ʥʝʦʙʭʦʜʠʤʦʩʪ ʦʪ 

ʦʙʦʨʦʪʥʠ ʩʨʝʜʩʪʚʘ, ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʥʘʤʝʨʝʥʠʷ, ʢʦʠʪʦ ʩʣʝʜʚʘ ʜʘ ʩʝ ʨʝʘʣʠʟʠʨʘʪ ʚ ʩʨʘʚʥʠʪʝʣʥʦ 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʢʨʘʪʢʠ ʩʨʦʢʦʚʝ, ʞʝʣʘʥʠʝ ʟʘ ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ ʧʨʠ ʥʘʤʘʣʝʥʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘ 

ʪʝʞʝʩʪ ʠ ʦʙʝʢʪʠʚʥʠ ʢʨʠʪʝʨʠʠ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʬʠʥʘʥʩʦʚʠ ʨʝʩʫʨʩ, ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ 

ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʥʘʤʝʨʝʥʠʷ ʧʦ-ʥʠʩʲʢ ʨʠʩʢ (ʚʘʣʠʜʥʦ ʟʘ JER 009/02 ʠ 009/6) ʠ ʧʦʣʫʯʘʚʘʥʝ ʥʘ 

ʧʦʜʢʨʝʧʘ ʟʘ ʩʪʘʨʪʠʨʘʥʝ ʠʣʠ ʝʢʩʧʘʥʟʠʷ ʥʘ ʙʠʟʥʝʩʘ (ʚʘʣʠʜʥʦ ʟʘ JER 009/1, 009/5 ʠ 009/7). ɹʌʇ 

ʩʝ ʠʟʧʦʣʟʚʘ ʟʘ ʨʝʘʣʠʟʠʨʘʥʝ ʥʘ ʧʦ-ʜʲʣʛʦʩʨʦʯʥʠ ʠʥʚʝʩʪʠʮʠʦʥʥʠ ʥʘʤʝʨʝʥʠʷ ʥʘ ʬʠʨʤʠʪʝ, ʢʘʢʪʦ 

ʠ ʟʘ ʧʦ-ʨʠʩʢʦʚʠ ʠʥʚʝʩʪʠʮʠʠ, ʢʦʠʪʦ ʪʨʫʜʥʦ ʙʠʭʘ ʧʦʣʫʯʠʣʠ ʬʠʥʘʥʩʠʨʘʥʝ ʦʪ ʙʘʥʢʠʪʝ. 

ʄʥʝʥʠʝʪʦ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʩʝʢʪʦʨ ʝ, ʯʝ ʜʚʘʪʘ ʚʠʜʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʝ ʩʝ ʢʦʥʢʫʨʠʨʘ ʧʦʤʝʞʜʫ ʩʠ ʠ 

ʚʩʷʢʦ ʠʤʘ ʩʚʦʝʪʦ ʧʨʝʜʥʘʟʥʘʯʝʥʠʝ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʢʦʥʢʨʝʪʥʠʪʝ ʥʫʞʜʠ ʥʘ ʙʠʟʥʝʩʘ. ʀʟʚʦʜʲʪ ʝ, 

ʯʝ ʚ ʟʘʚʠʩʠʤʦʩʪ ʦʪ ʢʦʥʢʨʝʪʥʠʪʝ ʥʫʞʜʠ ʠ ʧʣʘʥʦʚʝ ʟʘ ʨʘʟʚʠʪʠʝ, ʬʠʨʤʠʪʝ ʠʟʧʦʣʟʚʘʪ 

ʨʘʟʣʠʯʥʠ ʤʝʭʘʥʠʟʤʠ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ï ɹʌʇ ʠʣʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʨʫʤʝʥʪʠ. 

 

ʆɺ 3 ʂʘʢʚʘ ʝ ʩʪʝʧʝʥʪʘ ʥʘ ʩʲʦʪʚʝʪʩʪʚʠʝ ʠ ʨʝʘʣʥʠʷ ʧʨʠʥʦʩ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ 

ʈʂɹʀ ʟʘ ʧʦʩʪʠʛʘʥʝ ʥʘ ʮʝʣʠʪʝ ʥʘ ʃʠʩʘʙʦʥʩʢʘʪʘ ʩʪʨʘʪʝʛʠʷ ʟʘ ʫʩʢʦʨʝʥ ʧʨʝʭʦʜ ʢʲʤ 

ʠʢʦʥʦʤʠʢʘ, ʙʘʟʠʨʘʥʘ ʥʘ ʟʥʘʥʠʝʪʦ ʠ ʜʦʧʨʠʥʘʩʷʱʘ ʟʘ ʝʬʝʢʪʠʚʝʥ ʠʢʦʥʦʤʠʯʝʩʢʠ ʨʘʩʪʝʞ, 

ʚʧʦʩʣʝʜʩʪʚʠʝ ʧʨʝʨʘʟʛʣʝʜʘʥʠ ʚ ʉʪʨʘʪʝʛʠʷʪʘ ñɽʚʨʦʧʘ 2020ò ʟʘ ʠʥʪʝʣʠʛʝʥʪʝʥ, ʫʩʪʦʡʯʠʚ ʠ 

ʧʨʠʦʙʱʘʚʘʱ ʨʘʩʪʝʞ? 

ɺ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʧʨʠʣʘʛʘʥʝʪʦ ʥʘ ʃʠʩʘʙʦʥʩʢʘʪʘ ʩʪʨʘʪʝʛʠʷ ʚ ɹʲʣʛʘʨʠʷ, ʧʨʠ ʠʟʨʘʙʦʪʚʘʥʝʪʦ ʥʘ 

ʦʩʥʦʚʥʠʪʝ ʥʘʮʠʦʥʘʣʥʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʜʦʢʫʤʝʥʪʠ (ʅʘʮʠʦʥʘʣʝʥ ʇʣʘʥ ʟʘ ʈʘʟʚʠʪʠʝ ʥʘ 

ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ 2007-2013, ʅʉʈʈ 2007-2013, ʅʘʮʠʦʥʘʣʥʘ ʇʨʦʛʨʘʤʘ ʟʘ ʨʝʬʦʨʤʠ 2007-

2009 ʠ ʜʨ.), ʆʇ ʈʂɹʀ ʝ ʟʘʤʠʩʣʝʥʘ ʢʘʪʦ ʮʝʣʝʚʠ ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʫʚʝʣʠʯʘʚʘʥʝ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ ʠʢʦʥʦʤʠʢʘ, ʤʦʜʝʨʥʠʟʘʮʠʷ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʠʪʝ 

ʤʦʱʥʦʩʪʠ, ʩʪʠʤʫʣʠʨʘʥʝ ʥʘ ʠʥʦʚʘʮʠʦʥʥʘʪʘ ʜʝʡʥʦʩʪ ʠ ʧʦʜʦʙʨʷʚʘʥʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘ 

ʥʘʮʠʦʥʘʣʥʘʪʘ ʠʢʦʥʦʤʠʢʘ ʜʘ ʛʝʥʝʨʠʨʘ ʜʦʙʘʚʝʥʘ ʩʪʦʡʥʦʩʪ. ʇʨʝʜʚʠʜ ʢʦʤʧʣʝʢʩʥʠʷ ʠ ʤʥʦʛʦ-

ʮʝʣʝʚʠ ʧʦʜʭʦʜ ʥʘ ʆʇ ʈʂɹʀ, ʧʨʦʛʨʘʤʘʪʘ ʠʤʘ ʟʘʣʦʞʝʥʠ ʤʥʦʛʦʙʨʦʡʥʠ ʤʘʪʝʨʠʘʣʥʠ ʠ 

ʬʠʥʘʥʩʦʚʠ ʧʦʢʘʟʘʪʝʣʠ, ʦʪʥʘʩʷʱʠ ʩʝ ʜʦ ʦʮʝʥʢʘ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘ ʠ ʥʝʡʥʘʪʘ ʝʚʦʣʶʮʠʷ. ʏʨʝʟ ʠʟʚʲʨʰʝʥʠʪʝ ʠʥʪʝʨʚʝʥʮʠʠ ʚ ʆʇ ʈʂɹʀ, ʧʨʦʛʨʘʤʘʪʘ 

ʠʤʘ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ɹɺʇ, ʚʲʥʰʥʦʪʲʨʛʦʚʩʢʘʪʘ ʜʝʡʥʦʩʪ, ʠʥʦʚʘʮʠʦʥʥʠʪʝ ʧʨʦʮʝʩʠ ʠ ʀʂʊ 

ʪʝʭʥʦʣʦʛʠʠʪʝ, ʧʦʜʦʙʨʷʚʘʥʝ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʤʘʣʢʠʪʝ ʠ ʩʨʝʜʥʠʪʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ 

ʨʘʙʦʪʥʠ ʤʝʩʪʘ, ʩʪʠʤʫʣʠʨʘʥʝʪʦ ʥʘ ʥʘʫʯʥʦʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘʪʘ ʜʝʡʥʦʩʪ ʠ ʝʥʝʨʛʠʡʥʘʪʘ 

ʝʬʝʢʪʠʚʥʦʩʪ. ɺʩʠʯʢʠ ʪʝʟʠ ʩʬʝʨʠ ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʩʯʠʪʘʥʠ ʟʘ ʬʫʥʜʘʤʝʥʪ ʥʘ ʠʢʦʥʦʤʠʢʘ 

ʙʘʟʠʨʘʥʘ ʥʘ ʟʥʘʥʠʝʪʦ. ʊʦʚʘ ʨʘʟʙʠʨʘ ʩʝ ʨʝʬʣʝʢʪʠʨʘ ʧʦʟʠʪʠʚʥʦ ʚʲʨʭʫ ʟʘʝʪʦʩʪʪʘ ʠ ʦʙʱʘʪʘ 

ʠʢʦʥʦʤʠʯʝʩʢʘ ʘʢʪʠʚʥʦʩʪ ʚ ʩʪʨʘʥʘʪʘ ʟʘ ʧʝʨʠʦʜʘ.  

ɼʘʥʥʠʪʝ ʦʪ ʩʠʤʫʣʘʮʠʠʪʝ ʧʦ ʉʀɹʀʃɸ 2.0 ʧʦʢʘʟʚʘʪ ʥʘʣʠʯʠʝʪʦ ʥʘ ʦʪʯʝʪʣʠʚʠ 

ʧʦʣʦʞʠʪʝʣʥʠ ʝʬʝʢʪʠ ʦʪ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʆʇ ʈʂɹʀ ʚʲʨʭʫ ʩʲʩʪʦʷʥʠʝʪʦ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘ ʠ ʚ ʛʦʣʷʤʘʪʘ ʩʠ ʯʘʩʪ ʷʩʥʦ ʦʯʝʨʪʘʚʘʪ ʦʙʣʘʩʪʠʪʝ ʠ ʥʘ ʚʲʟʜʝʡʩʪʚʠʝ.
 

ʉʠʤʫʣʘʮʠʷʪʘ ʧʨʝʜʧʦʣʘʛʘ, ʯʝ ʆʇ ʈʂɹʀ ʝ ʜʦʧʨʠʥʝʩʣʘ ʩ ʧʦʚʠʰʝʥʠʝ ʦʪ 1,1% ʥʘ ɹɺʇ ʩʧʨʷʤʦ 

ʩʲʦʪʚʝʪʥʠʷ ʘʣʪʝʨʥʘʪʠʚʝʥ ʩʮʝʥʘʨʠʡ ʥʘ ʣʠʧʩʘ ʠʥʪʝʨʚʝʥʮʠʠʪʝ ʧʦ ʦʧʝʨʘʪʠʚʥʘʪʘ ʧʨʦʛʨʘʤʘ. 

ʇʨʝʜʧʦʣʘʛʘʝʤʠʷʪ ʚʲʥʰʥʦʪʲʨʛʦʚʩʢʠ ʝʬʝʢʪ ʥʘ ʧʨʦʛʨʘʤʘʪʘ ʩʝ ʠʟʨʘʟʷʚʘ ʚ ʧʦʚʠʰʘʚʘʥʝ ʩ 1% ʥʘ 

ʠʟʥʦʩʘ ʥʘ ʩʪʦʢʠ ʠ ʫʩʣʫʛʠ ʠ ʩ 1,3% ʥʘ ʚʥʦʩʘ. ʊʦʚʘ ʟʘʢʦʥʦʤʝʨʥʦ ʨʝʬʣʝʢʪʠʨʘ ʦʪʨʠʮʘʪʝʣʥʦ ʩ -0,1 
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ʛ., ʩʲʬʠʥʘʥʩʠʨʘʥʘ ʦʪ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʯʨʝʟ ɽʚʨʦʧʝʡʩʢʠʷ ʬʦʥʜ ʟʘ ʨʝʛʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ. ʎʷʣʘʪʘ ʦʪʛʦʚʦʨʥʦʩʪ ʟʘ 

ʩʲʜʲʨʞʘʥʠʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʘ ʩʝ ʥʦʩʠ ʦʪ ɹʀʄ ʂʦʥʩʫʣʪʠʥʛ ʆʆɼ ʠ ʧʨʠ ʥʠʢʘʢʚʠ ʦʙʩʪʦʷʪʝʣʩʪʚʘ ʥʝ ʤʦʞʝ ʜʘ ʩʝ ʧʨʠʝʤʘ, ʯʝ 

ʥʝʛʦʚʦʪʦ ʩʲʜʲʨʞʘʥʠʝ ʦʪʨʘʟʷʚʘ ʦʬʠʮʠʘʣʥʦʪʦ ʩʪʘʥʦʚʠʱʝ ʥʘ ɽʚʨʦʧʝʡʩʢʠʷ ʩʲʶʟ ʠ ʋʧʨʘʚʣʷʚʘʱʠʷ ʦʨʛʘʥ. 

ʧ.ʧ. ʚʲʨʭʫ ʪʝʢʫʱʘʪʘ ʩʤʝʪʢʘ (ʚ ʧʨʦʮʝʥʪ ʦʪ ɹɺʇ) ʢʘʪʦ ʧʦʚʠʰʝʥʠʷ ʚʥʦʩ ʥʘ ʩʪʦʢʠ ʠ ʫʩʣʫʛʠ ʩʝ 

ʤʘʪʝʨʠʘʣʠʟʠʨʘ ʚ ʧʦ-ʚʠʩʦʢʦ ʩ 2,2% ʥʠʚʦ ʥʘ ʯʘʩʪʥʠ ʠʥʚʝʩʪʠʮʠʠ. ɽʬʝʢʪʲʪ ʚʲʨʭʫ ʪʨʫʜʦʚʠʷ 

ʬʘʢʪʦʨ ʩʲʱʦ ʝ ʧʦʣʦʞʠʪʝʣʝʥ ʢʘʪʦ ʧʨʝʜʧʦʣʘʛʘʝʤʠʷ ʧʨʠʥʦʩ ʢʲʤ ʟʘʝʪʦʩʪʪʘ ʥʘ ʥʘʮʠʦʥʘʣʥʦ ʥʠʚʦ 

ʝ ʦʪ 1%, ʢʦʝʪʦ ʚʦʜʠ ʜʦ ʥʘʤʘʣʷʚʘʥʝ ʥʘ ʢʦʝʬʠʮʠʝʥʪʘ ʥʘ ʙʝʟʨʘʙʦʪʠʮʘ ʩ 0,5 ʧ.ʧ. ʇʨʦʛʨʘʤʘʪʘ 

ʧʦʣʦʞʠʪʝʣʥʦ ʧʦʚʣʠʷʚʘ ʠ ʥʘ ʫʩʣʦʚʠʷʪʘ ʟʘ ʪʨʫʜ ʚ ʩʪʨʘʥʘʪʘ, ʧʦʟʚʦʣʷʚʘʡʢʠ ʧʦʚʠʰʝʥʠʝ ʦʪ 1% ʥʘ 

ʩʨʝʜʥʘʪʘ ʨʘʙʦʪʥʘ ʟʘʧʣʘʪʘ. ʀʥʬʣʘʮʠʷʪʘ ʠ ʯʘʩʪʥʦʪʦ ʧʦʪʨʝʙʣʝʥʠʝ ʩʲʱʦ ʩʘ ʧʦʚʣʠʷʥʠ 

ʧʦʣʦʞʠʪʝʣʥʦ ʩ ʝʬʝʢʪʠ ʩʲʦʪʚʝʪʥʦ ʦʪ 0.4 % ʠ 1.3 % ʩʧʨʷʤʦ ʩʲʦʪʚʝʪʥʠʷ ʘʣʪʝʨʥʘʪʠʚʝʥ 

ʩʮʝʥʘʨʠʡ. ʅʝ ʥʘ ʧʦʩʣʝʜʥʦ ʤʷʩʪʦ ʧʦʜʧʦʤʘʛʘʥʝʪʦ ʥʘ ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʜʝʡʥʦʩʪ ʧʦ ʣʠʥʠʷ ʥʘ ʆʇ 

ʈʂɹʀ ʜʦʧʨʠʥʘʩʷ ʟʘ ʧʦʜʦʙʨʷʚʘʥʝ ʥʘ ʙʶʜʞʝʪʥʠʷ ʙʘʣʘʥʩ ʩ 0,2 ʧ.ʧ. ʦʪ ɹɺʇ. 

ʊʘʙʣʠʮʘ 12: ʇʨʝʜʧʦʣʘʛʘʝʤʦ ʚʲʟʜʝʡʩʪʚʠʝ ʥʘ ʆʇ ʈʂɹʀ ʚʲʨʭʫ ʦʩʥʦʚʥʠʪʝ ʤʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ 

ʠʥʜʠʢʘʪʦʨʠ ʩʧʦʨʝʜ ʩʠʤʫʣʘʮʠʠ ʥʘ ʤʦʜʝʣʘ ʉʀɹʀʃɸ 2.0 ʢʲʤ 30.06.2016 ʛ. 

ʄʘʢʨʦʠʢʦʥʦʤʠʯʝʩʢʠ ʧʦʢʘʟʘʪʝʣ ɽʬʝʢʪ ʢʲʤ 2016 ʛ. 

ɹɺʇ 1.1% 

ʀʟʥʦʩ ʥʘ ʩʪʦʢʠ ʠ ʫʩʣʫʛʠ 1.0% 

ɺʥʦʩ ʥʘ ʩʪʦʢʠ ʠ ʫʩʣʫʛʠ 1.3% 

ʊʝʢʫʱʘ ʩʤʝʪʢʘ, % ʦʪ ɹɺʇ -0.1 ʧ.ʧ. 

ʏʘʩʪʥʦ ʧʦʪʨʝʙʣʝʥʠʝ 1.3% 

ʏʘʩʪʥʠ ʠʥʚʝʩʪʠʮʠʠ 2.2% 

ɿʘʝʪʦʩʪ (15-64 ʛ.), ʭʠʣ. 1.0% 

ʂʦʝʬʠʮʠʝʥʪ ʥʘ ʙʝʟʨʘʙʦʪʠʮʘ (15-64 ʛ.) -0.5 ʧ.ʧ. 

ʉʨʝʜʥʘ ʨʘʙʦʪʥʘ ʟʘʧʣʘʪʘ 1.0% 

ʀʥʬʣʘʮʠʷ ʧʦ ʍʀʇʎ 0.4% 

ɹʶʜʞʝʪʝʥ ʙʘʣʘʥʩ, % ʦʪ ɹɺʇ 0.2 ʧ.ʧ. 

                                                                                   ʀʟʪʦʯʥʠʢ: ʄʌ, ʉʀɹʀʃɸ 2.0
80

 

ʇʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʮʝʥʪʨʘʣʥʠʷ ʚ ʨʘʤʢʠʪʝ ʥʘ ʃʠʩʘʙʦʥʩʢʘʪʘ ʩʪʨʘʪʝʛʠʷ ʧʨʠʦʨʠʪʝʪ Ăʀʥʦʚʘʮʠʠñ, 

ʆʇ ʈʂɹʀ ʠʤʘ ʠʟʢʣʶʯʠʪʝʣʥʦ ʠʟʨʘʟʝʥ ʧʨʠʥʦʩ ʚ ʧʦʚʠʰʘʚʘʥʝʪʦ ʥʘ ʠʥʪʝʥʟʠʪʝʪʘ ʥʘ ʨʘʟʭʦʜʠʪʝ ʥʘ 

ʅʀʈɼ ʚ ɹɺʇ ʢʘʪʦ ʟʘ ʧʝʨʠʦʜʘ 2014-2015ʛ. ʇʨʦʛʨʘʤʘʪʘ ʝ ʛʝʥʝʨʠʨʘʣʘ ʙʣʠʟʦ ı ʦʪ ʦʙʱʠʪʝ 

ʨʘʟʭʦʜʠ ʟʘ ʅʀʈɼ ʚ ʩʪʨʘʥʘʪʘ
81

.  

                                                           
80 ʆʢʦʥʯʘʪʝʣʝʥ ʜʦʢʣʘʜ ʟʘ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʧʝʨʘʪʠʚʥʘ ʧʨʦʛʨʘʤʘ Ăʈʘʟʚʠʪʠʝ ʥʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʪʘ ʥʘ ʙʲʣʛʘʨʩʢʘʪʘ 

ʠʢʦʥʦʤʠʢʘ 2007-2013ñ, ʉʦʬʠʷ, 2016, ʄʠʥʠʩʪʝʨʩʪʚʦ ʥʘ ʠʢʦʥʦʤʠʢʘʪʘ, ʩʪʨ. 7. 
81 ʇʦ ʝʢʩʧʝʨʪʥʘ ʦʮʝʥʢʘ ʥʘ ʙʘʟʘ ʥʘ ʜʘʥʥʠ ʦʪ ʅʉʀ. ʉʲʚʢʫʧʥʦʩʪʪʘ ʧʦʤʦʱʠ ʧʦ ʇʆ1 ʝ ʦʪʯʝʪʝʥʦ ʢʘʪʦ ʨʘʟʭʦʜʠ ʟʘ ʅʀʈɼ ʦʪ ʅʉʀ 

ʧʦʨʘʜʠ ʣʠʧʩʘ ʥʘ ʟʘʣʦʞʝʥʠ ʜʝʪʘʡʣʥʠ ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʜʝʢʣʘʨʠʨʘʥʝ ʦʪ ʩʪʨʘʥʘ ʥʘ ʙʝʥʝʬʠʮʠʝʥʪʠʪʝ ʢʲʤ ʅʉʀ (ʧʨʦʚʝʜʝʥ ʨʘʟʛʦʚʦʨ 






















































































































































































































































































































